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MONTREAL,  OCTOBER  13,  1961 


I  COMMODITIES  &  PRICES  li 


- - -  ■  American  concern  about  Successful  launching  of  f 

TvA/ft  wav  TraHp  Plircnorl  Riif  Wllr*’®  increase  of  Canadian  by  officiois  of  GM  and  Stuc 

|WO-WUy  iraae  rursuea  but  Will  exports  of  crude  ©U  has  revived.  In  showrooms  and  buying  ini 

It  Be  Enouah*^  inevitably,  proposals  for  a  pipe-  in  rocont  years.  Dolivorios  ; 

•  '  y  *  line  to  Montreal  from  Edmonton,  strike  but  with  the  return  to 

-  The  supporting  argument,  one  •  rapid  rata. 

OTTAWA  —  The  arrival  this  week  of  a  13-man  "luch  of  at  the  time  the 
delegation  from  Peking — ostensibly  to  study  Canadian  national  oil  policy  was  being  ^  sharp  recovery  occurr 

methods  of  handling  and  distributing  grain  but  actually  worked  out,  is  that  the  American  predictions  of  improved  com 

to  explore  possibilities  for  Chinese  sales  here  —  has  market  will  continue  to  be  a  progressive  decline  for  sevoi 

raised  anew  the  whole  question  of  value  of  that  hazardous  market  whereas  a  - 
Canadian  grain  deal  last  summer.  Two  points  are  raised  hxed  domestic  market,  such  as'-^  .  *”**’’”  **  .  ” 

in  particular:  the  Chinese  ability  to  pav  and  the  Cana-  Montreal  would  be  if  anchored!  1  *1 

dian  desire  to  take  Chinese  goods.  ‘  to  the  other  end  of  a  pipeline,  is  ..1**'*  tu  n 

The  question  of  payment  has*  - a  certain  source  of  consumption.  limited  to  four  ears 

jlways  lurked  in  the  background  |tion  of  Chinese  payments  is  laid  The  pipeline  proposal,  although  total  ^ub/idy  pi 

of  the  Canadian  grain  transac-i aside.  not  generally  presented  as  such,  ,|di„  ^ju  b#  cenfinad  to  mi 

tions.  The  extension  of  credit— I  However,  that  question  just  is  just  as  strong  an  argument  for  mined  more  than  3,000  tons  i 

25  per  cent  down  and  the  balance ican’t  be  laid  aside,  not  when  an  maintaining  the  flow  of  Canadian  „  II,,  meaiur#'  may  be, 

over  nine  months— was  not  in  it-  election  year  lies  ahead.  oil  into  the  United  States  as  it  is  production  of  metals  already 

lelf  unusual.  As  far  as  is  known.  The  opposition,  it  will  be  re-  expanding  Canadian  produc- 

the  Chinese  can  meet  their  initial  jcalled,  very  much  approved  the  iion  for  domestic  consumption.  Reduction  of  the  Bank  < 

commitments.  They  sold  sterling' grain  sale  but  opposition  mem-  The  pipeline  would  cut  off  for-  point  to  per  cent  last  wei 
in  London  in  advance  of  the  sales,  jbers  were  overly  persistent  in  ^*8n  oil  coming  into  Montreal,  wool  futures  buying  at  New 
presumably  to  meet  downpay- 'their  enquiries  about  terms  of  much  of  it  from  Venezuela.  cent  a  pound, 

ments  and  shipping  costs  and  payment.  They  are  not  likely  to  Venezuela,  whose  support  is  be-  ^ 

there  have  been  no  complaints  abandon  such  fruitful  sources  of  ing  ardently  cultivated  by  the  Sulphuric,  hydrochloric  i 
10  far  about  the  latter.  embarrassment.  United  States,  would  be  cool  in-  'T***''.  ''*^**®|'”*  improv 

Still,  considering  the  amount  of  The  first  date  for  repayment  deed  to  American  overtures  if  its  industries  and  ^othi 

grain  that  thev  have  and  will j will  have  come  before  the  elec-  oil  were  squeezed  out  of  Canada  j-  j  „  -  ** 

continue  to  require,  there  is  going  tion  and  if  the  Chinese  haven  t  because  Canadian  oil  was  being  ^  3  p,rcent  as  of  no( 

to  he  a  heavy  demand  upon i then  come  through  with  the  cash,  squeezed  out  of  the  United  States.  **  *  a 

China  s  funds— so  heavy,  in  fact, 'the  present  government  will  have  These,  however,  are  long-term  ji,,  quotation  for  geld  bars 
that  one  Australian  economist  a  tough  time  indeed.  considerations.  Of  more  immedi-  „  ,1  clo,,  on  Tuesday  was  36 

wys  flat  out  that  they'll  not  be  It  faces  a  problem  of  another  ate  importance  is  the  fact  that  — _ _ _ 

jbie  to  pay  it.  i'Ort  in  encouraging  Chinese  ex-  crude  exports  into  the  eastern 

No  one  can  know  for  sure  justlPorts  to  Canada.  The  most  valu-  states  could  be  limited  and  even!  I 

what  China’s  foreign  exchange  exports  will  be  manufactur- temporary  —  conditions  brought  i  sjpimg  1 

position  is.  The  question  of  how  ed  products  and  these,  in  a  good  about  by  a  discounted  dollarj 

the  Chinese  would  meet  their  many  lines,  are  competitive  with  which  has  made  Canadian  oil  -A  c«r  IliApcCieQ 

initial  commitments  was  an-  Japanese  exports.  The  Japanese  competitive  farther  east  than  had ; 

iwered  by  the  appearance  of  are  also  substantial  grain  buyers,  ever  been  expected.  |  Government  Fioures  ' 

large  reserves  of  silver-some  of  They’U  not  take  kindly  to  being  Pnee  adjustments  could  very  j  i  TU  **  n* 

it  thought  to  have  been  confis-  squeezed  on  Canadian  markets  so  well  take  care  of  that  situation.  Time  tOr  Them  —  Pl( 

rated  from  the  British.  that  the  Chinese  can  pay  for  their  At  the  same  time,  Ontario  re- 1  fo  Be  P.M.  in  1967 

The  Chinese  are  now  soiling  Canadian  grain. _ (Continued  on  page  10)  Liberal's  Secret  Weo 

gold  in  London  as  earlier  they  ^  .  -  -  _  ^  «  by  AUSTII 

sold  silver.  Whose  sjolcl  it  v\as  st  i 

OOP  lime  is  also  a  matter  [orDriQllT  rUlUrC  wCCIl  lOf  . 

London  dMlcs  nolc  ,  ,  ^  ^  ;  A  stneral  election  «, mo 

,,.high,ua,K,«ed.  fsiafyrai  Qag  industry 

There  doesn’t  seem  to  be  any  - - ^ ^ - —  Prj^c  Minister  Diefenbaker 

fluestion  that  the  Chinese  want  to  Special  to  The  Financial  Timas  thinks  he  can  make  it  this 

meet  their  obligations.  The  only  TORONTO  —  The  astronomical  public  at  competitive  prices  and  ipbe  1962  election  will  be 

question  is  whether  their  abilities! size  of  Canada’s  expanding  na-  with  service  to  the  customer  before  the  farmers  wake 

sre  adequate  to  this  intention.  Itjtural  gas  industry  was  dramatiz-  better  than  any  customer  ever  jj,g^  {|,gy  gj.g 

is  probable  the  answer  will  lie  ed  for  the  annual  conference  of  imagined  possible.  already  in  a  drought  cycle,  and 

in  a  combination  of  events,  not  the  provincial  mines  ministers  “Natural  gas  is  no  longer  a  ^^at  hard  times  are  just  up 

the  least  of  which  is  the  Chinese  here  by  Oakah  L.  Jones,  presi-  monopoly,  even  though  it  con-  ahead. 

ability  to  gain  access  to  foreign  dent  of  Consumers’  Gas  Com-  tinues  to  be  regulated  as  in  those  Elections  are  promised  be- 

markets  with  exports.  jpany  of  Canada,  who  is  currently  long  bygone  days  when  it  was.  (.guse  this  has  been  a  spend- 

The  possibilities  in  Canada  t^®  Canadian  Gas  Natural  gas  today  must  be  sold  jj,g  government.  Money  has 

tnd,  one  would  judge,  most  other in  competition  with  electricity,  5ti-e,,-n  on  the  Saskatche- 

western  nations,  are  rather  lim-|  Two  trillion  cubic  feet  will  be  with  oil,  with  coal,  with  propane,  g^ 

itpd.  The  United  States  market,  j  the  Canadian  market  for  our  all  of  which  are  free  to  move  in-  projects.  Ottawa 

generally  the  surest  source  for; own  gas  by  1980,  Mr.  Jones  de-  stantly  and  without  the  dead  turning  out  its  good- 

foreign  earnings  by  a  country  in 'dared.  Since  the  current  market  hand  of  regulation  such  as  is  ^  mouthed 

China’s  position,  is  out  of  the  for  Canadian  gas  in  Canada  is  found  in  the  United  States  and  ^.^rnucopia 

question.  around  400  billion  cubic  feet  in  the  confusion  that  exists  before 

Knrnnr.n  arPn't  Inn  ^  y®ar.  this  will  involve  an  in-  SO  many  regulatory  bodies  in  if  „v 


Steel  screp  prices  levelled  off  lest  week  after  a  nine- 
month  climb  to  the  highest  monthly  evorago  in  almost  two 
ytars.  Labor  conditions  in  tho  automotivo  industry  continue 
to  keep  steel  from  attaining  expected  production  levels. 

❖  ❖  ❖ 

Successful  launching  of  the  1M2  model  cars  is  reported 
by  efficiais  of  GM  and  Studebaker  Corp.,  with  attendance 
in  showrooms  end  buying  interest  superior  to  anything  seen 
in  recent  years.  Deliveries  ere  down  somewhat  due  to  the 
strike  but  with  the  return  to  full  production  should  incrcaso 
at  a  rapid  raft. 

❖ 

A  sharp  racovtry  occurrad  on  tha  copper  market  with 
predictions  of  improvtd  consumption.  Pricts  had  shown  e 
progressive  decline  for  several  weeks. 

4^  ^ 

Concern  has  been  expressed  ever  the  lew  prices  for  load 
^and  zinc  at  London;  the  decline  attributed  to  offerings  by 
Russia  end  to  increasing  stocks  of  zinc  held  by  foreign 
users.  The  U.S.  lead  end  zinc  stabilization  program  has 
been  limited  to  four  years,  with  e  ceiling  of  $16.5  million 
clomped  on  total  subsidy  payments  during  that  time.  Sub¬ 
sidies  will  be  confined  to  marginal  producers  who  have  not 
mined  more  than  3,000  tens  in  any  year  since  1955.  Altruis¬ 
tic  as  the  measure  may  be,  its  effect  will  be  to  stimulate 
production  of  motels  already  in  surplus. 

❖ 

Reduction  of  tho  Bank  of  England  discount  rate  by 
paint  to  6'/^  per  cent  last  week  had  the  effect  of  stimulating 
wool  futures  buying  at  New  York.  Gains  extended  about  e 
cent  e  pound. 

❖  ❖  ❖ 

Sulphuric,  hydrochloric  end  nitric  acid  sates  moved  up 
last  weak,  reflecting  improved  demand  from  tha  stoel  and 
chemical  industries  and  other  sources. 


New  Tariff 

Proposal 

Offered 

OTTAWA— A  major  policy  pro¬ 
posal  was  placed  before  the  Tar¬ 
iff  Board  this  week  as  hearings 
resumed  into  the  chemicals  tar¬ 
iff:  the  use  of  tariff  to  rationalize 
Canadian  production  in  a  manner 
to  encourage  high  productivity 
industries. 

The  proposal  was  made  by  Her¬ 
bert  H.  Lank,  president  of  Du 
Pont  of  Canada,  and  was  entered 


Member  of  A.B.C.  15c  A  COPY,  $5  A  YEAR 


Gingell  from  London 

Bank  Rate  Cut 
Timing  In  Doubt 

Unions,  Opposed  to  the  Wage  Pause, 
May  Be  Difficult  to  Propitiate 


Bright  Future  Seen  For 
Natural  Gas  Industry! 


Th*  Canadian  dollar,  in  farms  of  the  U.S.  dollar,  was  at  a 
discount  of  3  percent  at  of  noon  on  Wednesday. 

K*  *1* 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36.1C-36.3S. 


Early  Spring  Election  Next 
Year  Expected  In  Ottawa 

Government  Figures  This  Will  Be  Auspicious 
Time  for  Them  —  Diefenbaker  Badly  Wonts 
to  Be  P.M.  in  1967  — Is  Donald  Gordon 
Liberal's  Secret  Weapon? 

by  AUSTIN  F.  CROSS 


A  general  election  sometime 
next  spring  early  and  before 
the  spring  seeding,  is  looked 
for  here. 

Prime  Minister  Diefenbaker 
thinks  he  can  make  it  this 


ies  from  the  open  •  mouthed 


question.  jrouna  -mu  omion  cuuic  leei  m  - 

European  markets  aren't  too  ^  involve  an  in-  so  rnany  regu  a  ory  les  in  carrying  on  as  if  to  say; 

valuable  either.  There  is  a  limit in  the  a  y.  ,  .  .  “Just  tell  us  what  you  need, 

to  the  amount  of  traditional! 2<)  years  a  phenomenal  Mr  Jones  presented  statistics  gg^  we'll  send  you  a  cheque.’’ 

irate  of  growth  for  an  industry  to  show  the  remarkable  growth  ...  .  „  .  , 

Chinese  exports  they  can  take,!  ...  ,7  ,  .  u-  j  .  »  li  •  All  this  is  good  for  votes,  and 

.  which  has  already  achieved  of  customer  services  following  ,, 

particularly  as  these  markets  are:  ,  .  j  ,  j  ,  .  .  ,  .  ,  o  y®u  could  pretty  well  say  that 

.1  J  u  .■  nearly  a  decade  of  rapid  expan-  the  advent  of  natural  gas.  Some  '  .  ...  .  ..7 

also  served  by  competing  sources. ;  .  ...  ,  ..  ...  this  will  be  a  bought  and  paid 

Australian  and  Canadian  markets;'*™  of  spectacular  gams  hove  been 

are  all  that  are  readily  available-  ^  res.  recorded,  as  in  e  case  o  nion  Liberals  expect  that  Diefen- 


niotion.  and  here  will  be  the 
issue.  Paradoxically  the  Dief¬ 
enbaker  regime  will  be  depic¬ 
ted  as  a  penny-pinching  re¬ 
gime;  yet  naively  and  archly 
the  big  spending  of  previous 
years  will  be  recalled. 

Diefenbaker  indignantly  will 
say  he  will  put  it  up  to  the 
electors,  before  the  drought 
hits,  and  the  hard  times  are 
noted  in  the  Maritimes. 

Diefenbaker  expects  to  win 
—  indeed  w  ants  to  win  —  this 
1962  election.  He  then  will  be 
in  1967  the  Prime  Minister.  A 
Conservative  will  be  in  power 
in  the  Confederation  year,  and 
a  Conservative,  Sir  John  Mac¬ 
donald,  was  in  power  in  1867, 
a  full  century  before.  This 
Diefenbaker  dreams  of. 

In  fact,  the  rumour  is  going 
around  that  next  year  will  see 
Diefenbaker  running  in  his  last 
election.  He  is  an  ailing  man. 
Indeed,  there  is  some  doubt 
if  The  Chief’s  hearing  is  as 
good  as  it  used  to  be.  Then, 
one  wonders  how  serious  is 
that  shake  in  his  hand. 

No,  it  all  adds  up  to  next 
year  being  the  last  for  the 
(Continued  on  page  8) 


are  all  that  are  readily  available:""'"  "markets.  recorded,  as  in  the  case  of  Union  liberals  expect  that  Diefen-  it  used  to  be.  Then, 

bejond  those  far-  and  mid-east-!  Capital  expenditures  will  be  Gas.  which  went  from  an  av^  ^  one  wonders  how  serious  is 

ern  markets  into  which  the'®"  ‘^e  colossal  side  too,  Mr.  age  growth  rate  of  about  2,000  skimpy  budget  in  which  unbe-  that  shake  in  h.s  hand. 

Chinese  have  already  moved.  suggested.  He  named  a  million  cubic  feet  a  year  to  a  economies  will  be  N®.  >t  all  adds  up  to  next 

Canada  last  year  bought  about  i  °  broached.  Pearson  will  be  y"®*-  ‘he  last  for  the 

$6  million  worth  of  peanuts,  wal.|®f  billion  and  an  even  billion  1959  and  another  5.^  in  1960.  ^  non-confidence  (Continued  on  page  8) 

nuts,  rice  and  cotton  goods  from,?"”"*-®  ‘b®  requirements  in  Consumer’  almost  doubled  its  - - 

China.  There  has  been  no  market  -vears  alone.  This  volume  in  1956,  the  first  year  it  -  .  ,  ^  ^  ^  O 

IT  “'A  -f  r:  ^  & 

and  sewinTmaeWs '  ^  company  facilities  maintained  a  growth  of  about  H  J.  I 

.CM  mg  machines.  and  the  gas-burning  equipment  g^oo  mUlion  cubic  feet  per  year,  1 1  |  n  R  ^  DpO  K 

There  is  very  little  in  this  range  ^hich  will  be  sold  by  the  manu-  although  the  percentage  increases  ^  III  Ql  I  wQI\ 

of  goods  to  suggest  that  the  facturers.  Mr.  Jones  did  not  ven-  have  been  diminishing  as  volume  - 

Winese  can  overtake  their  trade  ture  an  opinion  about  the  full  increases.  (Special  to  The  Financial  Times) 

imbal^ance  by  return  sales  toi 20-year  period,  but  if  capital  ex-  internretations  VANCOUVER  -  Exploration  has  taken  over  leadership  in  oil 

!:u-  Ipenditures  go  along  with  ‘be  J>®  for  natural  gas  and  oil  in  British  drilling  activity  from  Alberta. 

The  Chinese  do  have,  however,, market  increase,  a  figure  of  $4  ""  "j  maiter  of  fTnTncinc  Colombia  is  now  at  its  peak,  and  Imperial  Oil.  Ltd.,  in  associa- 

®ne  very  valuable  trump  card:  j  billion  would  not  b®  ®ut  of  line.  On®  is  the  ^  ^  ^  have  tion  with  other  companies  plans 

Ca.iada  s  desire  to  sell  grains  to  This  is  obviously  big  business.  been  drilled  in  the  Peace  River  !at  least  40  development  wells  in 

them.  They  are  in  a  position  to|  Basic  Principle  5750,000.  t  $  ,  ,  R  area  alone  before  evaluation  of  j  the  Boundary  Lake  area  alone, 

srgue  very  forcibly  for  trade  and  I  bright  outlook  will  only  f  ®  ^man/t  which  will  the  potential  is  completed.  and  if  this  rate  continues  this 

payment  concessions  to  keep  Can-  be  realized  however  Mr  Jones'®  ^  capital  demand  whicn  win  ,  ,  *  nmvince  should  be  able  to  prove 

•  •  4U  •  J-  ®  reauzea,  nowever,  inr.  jones  .  . ,  u  bevond  the  can-  Development  exploration  costs  province  snouia  oe  aoie  lu  piuvi. 

dian  gram  moving  in  their  direc-L-arned,  if  one  basic  principle  1”^.  y  ^  t-i,-  „„  in  British  Columbia’s  oil  and  eas  “P  substantial  oil  reserves  there, 

“c-  .  observed.  “Natural  gas  will  "®'‘y  v  .ht  sl  LSs  have  As  more  wells  are  brought  in. 

Canadian  authorities  are  so  far |  be  bought  by  customers  only  as  ^bus  it  appears  y  British  Columbia  producers  will 

approaching  the  who^  question  L-e  continue  to  offer  it  to  the  (Continued  on  Page  12) _ share  to  a  greater  extent  in  the 

th  extreme  care.  Trade  Mm-| _ _ _ ^  informed  the  Canadian  In- Vancouver  market  currently 

Ister  Hees  has  contented  himself;  ^  "  rated  at  about  70  000  barrels  a 

with  tho  oon..onfi,,noi  .-ofot-onooc !  stitutc  of  Miniug  aud  Mctallurgy  t^^tcd  at  aooui  /u.uou  oarreis  a 

h  the  conventional  reference.^  Victoria  At  present,  Alberta  pro- 

0  trade  as  a  two-way  street  and  ____  ,  »  -  -  .-r  a  ♦  -nn  .  n  h  ducers  have  a  monopoly  of  this 

0  assurances  that  the  Chinese,  fi  TflCLirlp^  ana  ^*1  market.  They  pump  out  about 

trade  mission  will  be  provided  W  lidl  &  lll&lUC  drilled  m  the  34.000,000  acres  of  ^ 

"■th  every  assistance  in  scouting  the  Peace  River  sedimentary 

cut  trade  opportunities.  are  being 

Other  Markets  ,  Index  to  Companiet  .  J  i  ”  u  ton.  Imperial,  of  course,  is  aj 

™'>;  •»  ;80, 000,000  barrels  of  proven  oil  'T?  M  n  n,  ,  J 

Mer  lire  present  conditions  of  f„„,  ,h,  BloHnr  .  J  L-j  Oy  the  end  of  the  vear  oS  '  ’  ^  ^  probably  lane  al 

"tieat  and  other  grain  sales  to  /  .  •  .u  ^  tau-ge  share  in  Western  Pacific | 

China  u  u  I  S  J  "'itt  start  moving  through  the  new  rmnins  rni  Pinn 

the  no.  h-i^^"  f  Prediction  of  Stock  Market  Set-back  Still  Stands  ....  3  pipeline  from  Taylor  to  Van-  Isrf 

ine  possibility  of  future  sales  as  „  —•  •  *u  *  s  tin®s,  Ltd.,  the  name  given  to 

tf^rkets  in  western  Europe  begin  ,  ,  e  ■  ■  44  j  1  ■<  couver.  is  is  e  ®®  ®®^®  Wcstcoast’s  crude  oil  subsidiary, 

to  shrink  and  as  loss  of  British  ^oor  Life  Insurance  -  Equity  Investments  and  Life  Transmission  Co  s  crude  oil  line  Kamloops,  oil  will  be  stored 

preferences  cost  Canadian  millers ;  Insurance  .  4  paralleling  the  na  ur^  gas  1*®®  at  a  tank  farm  capable  of  holding 

a  large  part  of  their  flour  market!  completed  three  years  250,000  barrels. 

‘0  competing  American  millers,  j  The  Challenge  of  the  Common  Market  .  6  .  .  Meanwhile,  the  provincial  gov- 

Increased  sales  to  Asia  and  to  I  '^®  $32,000,000  pipeline  is  ex-  emment  is  issuing  an  increasing 

South  American  countries  are  the  *  investors'  Inquirits  Art  Answered  —  on  C.P.R.,  Al-  pected  to  be  completed  by  the  number  of  drilling  permits  and  it 

«nly  present  chances  for  main-;  borte  Distillery,  Ceronetien  Credit,  Provo  Oa*s  end  **  ®"  substantially  high- 

laimng  export  volume  and  of  the  Combined  Enterprises  ....  .  7  Before  next  spring  it  is  ex-!er  revenues  from  oil  as  a  result 

^■*0.  Asia  is  the  most  promising  .  *  pected  that  at  least  140  wells  I  of  the  drills  already  completed 

the  moment— once  the  ques-  will  be  drilled  in  British  Colum-  and  the  flow  of  their  product  by 

‘Continued  on  page  10)  1  ibi*.  which  at  least  temporarily  I  pipelina  to  Vancouver  refineries. 


•Pproaching  the  whole  question  continue  to  offer  it  to  the 

with  extreme  care.  Trade  Min-| - 

Ister  Hees  has  contented  himself; 
with  the  conventional  reference.s' 
to  trade  as  a  two-way  street  and 

to  assurances  that  the  Chinese,  U^VlQ'f^C 

trade  mission  will  be  provided  Ilcal.  3 

with  every  assistance  in  scouting 
®ut  trade  opportunities. 

Other  Markets  ■  Index  to  Companies  . 

Mr.  Hees  has  not  only  to  con¬ 
sider  the  present  conditions  of  the  Blotter  . 

wheat  and  other  grain  sales  to 

China.  He  has  also  to  consider  prediction  of  Stock  Market  : 

ine  possibility  of  future  sales  as 

"’^rkets  in  western  Europe  begin  .... 

‘0  shrink  and  as  loss  of  British  ^oor  Life  Insurance  -  Equ 

preferences  cost  Canadian  millers ;  Insurance  . 

®  large  part  of  their  flour  market! 

to  competing  American  millers.  \  The  Challenge  of  tho  Comm 
Increased  sales  to  Asia  and  to  I 

^uth  American  countries  are  the*  investors'  Inquiries  Are  Am 
only  present  chances  for  main-;  borta  Distillery,  Coronati 

Jimng  export  volume  and  of  the  Combinod  Entorprisos  . , 

‘■*0,  Asia  is  the  most  promising 
•t  the  moment— once  the  ques- 

‘Continued  on  page  10)  | _ 
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I  “To  date,  7(X)  wells  have  been 
drilled  in  the  34.0(X),000  acres  of 
the  Peace  River  sedimentary 
i  basin  and  another  50  are  being 
;  drilled”,  the  minister  reported. 

“Today,  British  Columbia  has 
180,000,000  barrels  of  proven  oil 
land  by  the  end  of  the  year  oil 


The  proposal  was  made  by  Her- 

bert  H.  Lank,  president  of  Du  London  Correspondent  of  the  Financial  Timas 

Pont  of  Canada,  and  was  entered  LONDON  (by  mail)  —  A  reduction  in  the  bank  rate 
within  the  general  terms  of  the  here  has  been  widely  canvassed  in  recent  weeks,  but 
board's  request  for  statements  of  nobody  really  expected  it  to  conie  so  soon.  The  crisis 
principle  and  practice  against  rate  has  been  abandoned  after  little  more  than  two 
which  it  might  establish  a  work-  months.  I  can  only  assume  that  it  was  deliberately  timed 
able  tariff  level.  to  coincide  with  the  annual  Mansion  House  dinner  at- 

The  Du  Pont  proposal  is  not  tended  by  City  luminaries.  It  gave  the  Chancellor  an 
new  but  it  has  not  been  before  as  opportunity  for  denying  its  importance, 
fully  developed  nor  as  adequately  All  the  half  of  one  per  cent  cut  means  is  that  pres* 
reasoned.  It  is.  in  effect,  as  much  sure  on  sterling  has  stopped.  The  increase  to  7  per  cent 
a  new  concept  of  tariff  use  as  it  last  July  and  the  other  measures  announced  at  the  time 
is  a  refinement  of  existing  uses,  were  indicati()ns  that  the  Government  was  firmly  deter- 

Basis  of  the  Du  Pont  argument  mined  to  avoid  devaluation.  _ _ 

is  the  need  to  reduce  imports  in  Short-term  objectives  have*>  ” 

order  to  bring  Canada’s  interna-  a®'i'®v®(l  Once  specula-  choose  to  ignore  his  warning  or 
tional  payments  into  balance,  and  ®‘?P‘  "®‘’  ‘’® 

the  need  to  accelerate  rates  of  P"'’’ .  ""  ‘h®  "'°'’®  «  *"  h""®  "" 

domestic  growth  in  order  to  ah-  the  bank  rate  a  an  ver.se  psychological  effect.  Thi., 

sorb  an  increasinc  labor  force  ®"'®'’8®"®y  '®'  ®'-  ‘'’®''®  "as  immediately  obvious  when 

.p,  .  '  J  ,u  ,  ‘'as  been  no  big  movement  of  the  evening  newspapers  here. 

The  point  was  made  that  an  an- t  u,,.  .  •  .  .  ,  , 

,  .  ,  .  ..  •  u.  '®®d.s  back  to  London,  but  the  which  are  not  particularly  re- 

nual  increase  of  better  than  eight  reserve  has  risen  subslan-  nowned  for  deep  thinking,  rushed 
per  cent  in  exports  was  needed i(jg|]y  _L,|y  gp^j  ||.,p  rg(e  jp  usual  sunshine  talk, 

to  establish  a  balance.  This  isjjpr  sterling  has  been  very  strong.  Provocative  Action 
many  times  the  current  rale  of ^'j'hprpfppp  dip  technical  argu-  My  feeling  is  that  the  Chan- 
increase.  ment  for  a  cut  was  very  sound,  cellor  will  be  compelled  to  take 

Similarly,  an  increase  in  do-  ^py  p-,ovc  away  from  a  penal  further  provocative  action  on  the 
jmestic  growth  of  better  than  ^3(0  would  be  welcome  in  normal  wages  front,  and  that  in  the 
; double  the  present  rate  is  needed  circumstances,  but  the  times  are  circum.stances  it  would  have  been 
I  to  mop  up  unemployment.  not  normal.  I  am  inclined  to  better  to  let  the  July  emergency 
1  A  dependence  upon  expanded  wonder  whether  the  cut  was  well  rate  run  for  the  time  being.  The 
exports  alone  is  not  enough,  timed  when  the  other  measures,  quick  upsurge  in  stock  market 
.neither  to  balance  the  payments  including  the  wage  pause,  have  prices  which  followed  the  cut  will 
position  nor  to  provide  the  em-  yet  to  prove  themselves.  The  not  make  a  deal  with  the  unions 
ployment  opportunities  needed.  Chancellor  has  emphasized  that  any  easier;  although  I  doubt 
j  The  Du  Pont  proposal  is  to  re-  the  cut  must  not  be  taken  as  a  whether  the  rise  will  be  held, 
duce  imports  which  hurt  highIRrocn  light.  He  says  that  he  doesjuaily  we  are  getting  news  from 
productii'ity  industries  unncces- * nof  intend  to  relax  the  policies  company  front  which  shows 
sarily.  using  tariff  adjustments  announced  in  his  Little  Budget.  |j[^p  pressure  on  margins  and  that 
to  bring  this  about.  The  trouble  is  that  the  unions  pi-ofjt.s  are  becoming  more  diffi- 

By  encouraging  high  prodiictiv-  which  have  been  prodding  and'cnlt  to  earn, 
ity  industries,  Du  Pont  argues,  j  probing  for  an  opening,  may  The  country  iiiidoiibtedly  needs 

(Continued  on  Page  12)  : think  otherwise.  bother  they  3  breathing  space  to  provide  the 

C  solid  basis  for  long-term  policies 

\i y ^  E  b®!'  s®  ‘ar,  the  Chancellor  has 

•  V  III  V6y  failed  to  get  his  views  across  to 

_  "  the  unions.  This  is  underlined  by 

llor^l/^rA  I  “"■®"‘®"®«‘ 

W  I  OlVw^^V  wl  Iwo  powerful  unions  which  have 

*  _  issued  a  veiled  ultimatum  to  the 

/c  ■  ■  .  -ri.  e-  •  I  -r-  .  govcmmenf.  The  top  brass  in  the 

(Special  to  The  Financial  Times)  .  ,  .  . 

tiT-.u  .1.  .  ,  political  wing  of  Labour  must 

VANCOUVER  —  With  an  a.s-;  among  the  voters  as  a  result  of  „  ,  ...  ... 

,•  ,  •  r  1I  U-1-.  .u  .  •  .u  r.  r-i  .  •  ,  1  u  roall.v  bc  shivering  at  the  pos- 

sumption  of  infallibility  that  ir-  the  B.C.  Electric  takeover— be-  ..  ....  ,  1  u  u-  u  u 

,  .  .  .  ,  sibility  of  a  cla.sh  which  would 

ritates  his  opponents  but  cause  of  the  way  the  takeover.  ■  .. 

,  J  ,,  inflict  inconvenience  on  the 

reassures  his  supporters,  Pre-  was  effected,  the  way  the  price 

mier  W.  A.  C.  Bennett  has  re- was  set  and  the  failure  of  the  undoubtedly 

jected  the  application  of  the  government  to  let  the  Question 

British  Columbia  Power  Corpor-|  of  compensation  for  the  B.C.  Cousins,  the  present  Demon  King 
ation  to  test  the  fairne.ss  of  the: Electric  go  to  arbitration.  But  organised  labour  is  dimly  be- 
recent  B.C.  Electric  takeover  by  -Mr.  Bennett  is  not  impressed  by  gjgojpg  jp  recognize  this.  At 
the  provincial  government.  |such  surveys.  I  present  the  threats  are  still  in 

The  premier's  action  has  been'  As  a  result  of  the  attitude  of  the  huff  and  puff  stage, 
sharply  criticized  by  the  Cana-,  the  government,  the  B.C.  Power  The  trouble  for  the  unions  is 
dian  Chamber  of  Commerce  and  Corporation  plans  to  file  a  peti-  that  their  present  threat  of  a 
numerous  other  groups  and  in-  tion  with  the  Royal  Commission  stoppage  of  work  has  been  made 
dividuals,  but  it  probably  repre-  on  Expropriation  when  hearings  in  the  body  of  industrial  workers 
sents  the  last  word  on  the  sub-  resume  here  October  17.  Sole  controlled  by  the  Government.  It 
ject  so  far  as  issuance  of  a  fiat; commissioner  is  J.  V.  Clyne.'is  by  no  means  certain  that  they 
to  prosecute  the  government  is  chairman  of  the  board  of  Mac-!''’uuld  respond  to  an  “all-out’ 
concerned.  |.Millan,  Blocdel  &  Powell  River,  call-  They  are  not  a  particularly 

!  B.C.  Power  Corporation,  which  Ltd.,  and  a  former  Supreme  militant  lot. 
was  the  holding  company  for; Court  Justice.  “'®  meantime,  the  alliance 

B.C.  Electric,  contends  that  the  Not  Safe  Country  between  the  hot-headed  Mr. 
compensation  for  the  “confisca-  One  of  the  sternest  critics  of 

tion”  was  inadequate  and  .sought  the  government’s  action  is  for- ‘  -  ^  1 

redress  in  the  courts.  But  to  ;mer  attorney  g^eral  A.  M.  .Man- ^ ^ 
take  the  contest  to  the  courts  son,  who  retired  a  few  months* 

it  was  necessary  to  obtain  the  ago  after  serving  many  years  on  .  .  ,  .  ^ 

government’s  permission,  and  the  Supreme  Court.  jgalore”  threatened  by  Mr. 

this  was  refused.  ;  “if  you  are  going  to  let  one  Cousins. 

“If  this  went  to  court,  share-  man,  and  not  a  legal  advisor,!  Goitskell  V' 

holders  might  not  know  for  decide  matters  of  this  kind,  it  is!  r-  •.  1  n  u  \ 

years  what  they  would  get,”  dc-i not  a  very  safe  country  to  live  .. 

1  J  r,  •  T.  7  „  J.  J  .u  •  J-  victory,  but  1  doubt  whether  the 

c  ared  Premier  Bennell,  ■Tl,e,.i,' .  comniendlrf  the  cx.jud8e.^,,y  ,, 

$38  would  be  frozen.  Whal  wouIdj-Be  should  eonlorm  to  our  law^  ^ 
they  say  about  the  Social  Credit! not  decide  things  on  the  basis  ofi^^  week’s  conference 
government?”  jpolitical  expediency.  He  (Pre-  labour  Party  seems  to 

British  Columbians  are  already, mier  Bennett)  is  not  a  legal  ad-j^^  something  like  a  mob 

saying  a  good  deal  about  the; visor  to  the  crown.  This  is  a  ^.^1^ 

government  in  this  connection  matter  of  law,  not  discretion.  If  schizophrenic  perversity  it  adop- 
and,  according  to  a  survey  con-  there  is  discretion,  it  must  be  so<alled  official  defence 

ducted  by  an  independent  organ-  exercised  judicially.”  but  Mr.  Gaitskell  had  to 

ization  for  a  Vancouver  news-  The  week  passed  without  major  stomach  two  defeats  which  took 
paper,  the  Bennett  government  developments  on  the  power  issue,  gloss  off  the  image 

has  lost  considerable  favour  ^^^^^^2Continued^^ori^^Page^l2)^^^^^^  cj  3  pgj-ty  happily  reunited  under 

.  M. .  '  —  —  his  leadership. 

Defying  his  advice  the  annual 

IVlonCy  And  CiApitAl  MArketS  conference  carried  a  resolution 

condemning  the  establishment  of 
(Tuesday  Close)  Polaris  bases  in  Britain  and  an- 

- MONTREAL -  NEW  YORK—  .u  j  i  .  . 

This  Last  Yaar  This  Lait  Year  Other  opposing  any  deployment  of 

Week  Week  ago  "ol*  German  troops  in  this  country. 

^  %  %  %  '*  '*  I  The  extraordinary  thing  about 

Loans  JV4  2V4  iv*  *44-3V4  J44-J'/4  3>/4-4V4  j^gse  decisions  was  that  they  ran 

Treasury  Bills  Treasury  Bills  counter  to  a  plain  statement  in 

»o  day  2.$7  j.st  2.20  ^  ^  *  “Policy  for  Peace”  which  the  con- 

Commereiei  Paper*  commereiai  Paoer  ference  had  just  approved  by  a 


has  lost  considerable  favour! 


Money  And  CApitAl  Mnnkets 


(Tuesday  Close) 


Oey-to-day 
Leans  .  I'A 

Treasury  Bills 
today  2.s: 

Commercial  Paper* 
30-  St  day  ..  iV 

tO-lTtday  ..  3 

100-200  day  ..  3</ 

270-2Mday  ..  3'/ 

Canadas 

3/«2  .  2.f 

SH/tS  .  4.3 

4’^/M  .  1.0 


Provincials 
Ont.  3/70  ..  4 

Qua.  3/45  ..  4 

*  Prime  Rates. 


- MONTREAL -  i 

1  - NEW  YORK - 

This 

Last 

Yaar 

This  Last 

Year 

Weak 

Week 

ago 

weak  weak 

ago 

% 

% 

% 

•4 

2V4 

2V4 

2V4 

Call  Money  244-3V4  244-3'/4 

3>/4-4V4 

Treasury  Bills 

2.57 

2.5t 

2.20 

to  day  2.35  2.33 

2.41 

Commercial  Paper 


4.70  4.70 

4.75  4.75 


(Supplied  by  Royal  Bank  of  Canada,  and  members  al  tha  Investment 
Daalars  Assoc.  o(  Canada) 


270  day  .  3-3’/2  i-3Vi  3H-3'/a  majority  of  2'’4  million  votes. 

This  document  states  that  Bri- 
.  .wussF...  tain,  as  a  loyal  member  of  NATO, 

'  ■LONDON 

Treasury  Bills  cannot  oppose  on  principle  the 

today  .  4.10  4.54  5.54  establishment  of  allied  bases  on 

u  K  Bends  ‘'®'*  territory”.  In  other  words. 

3/tj  .  s.yi  4.47  5.7*  Labour  agrees  with  Polaris  bases 

4V4/7f  !!!!!  iiS  siti  iu  principle  but  condemns  them 

!in  practice. 

and  mtmbers  al  (ha  Investment  j  The  Arsenic  and  Old  Lact 
o(  Canada)  (Continued  on  page  10) 
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From  The  Blotter.,. 


Fleetwood  Corporation 

This  company’s  recent  report  with  regard  to  a  25''r> 
increase  in  sales  for  the  first  nine  months  of  1961  w'ould 
indicate  that  the  common  stock  is  currently  underpriced. 
If  the  company  maintains  this  rate  of  increase  in  sales  we 
could  expect  overall  sales  in  for  the  full  year  1961  of 
approximately  S14.25  million.  Profitability  could  be  expect¬ 
ed  to  be  at  or  in  excess  of  6'r  of  sales  or  in  the  order  of 
$850,000  or  approximately  $1.30  per  share.  This  compares 
favourably  with  the  $1.01  earned  during  I960  and  $1.16 
during  1959. 

At  the  end  of  the  last  fiscal  year  the  President  indicated 
that  in  spite  of  the  decline  in  sales  during  1960  the  company 
had  been  able  to  increase  its  share  of  the  Canadian  market. 
Recently  the  Canadian  Electrical  Manufacturers  Association 
indicated  that  the  industry  was  suffering  severely  from  the 
pressure  of  foreign  competition  which  made  its  influence 
felt  both  on  sales  and  on  profit  margins.  Apparently  Fleet- 
wood  does  not  suffer  from  this.  Profit  margins  have  in¬ 
creased  or  maintained  themselves  remarkably  and  it  would 
seem  that  the  main  reason  for  the  company’s  excellent  per¬ 
formance  is  the  high  quality  of  its  management. 

.At  the  current  price  level  the  stock  is  still  attractive  for 
Income.  Furthermore  we  would  predict  a  considerable  price 
rise  over  the  next  few  years  while  income  should  be  main¬ 
tained  at  an  equitable  level.  We  strongly  suggest  that  in¬ 
vestors  include  this  stock  in  their  portfolio. 

Conodion  General  Electric 

Some  things  have  already  been  said  about  Canadian 
General  Electric.  The  recent  indicated  take-over  plans 
which  the  company  developed  with  regard  to  Dominion 
Engineering  sparked  interest,  but  primarily  in  Dominion 
Engineering. 

On  the  face  of  it  the  company  came  up  with  an  an¬ 
nouncement  that  was  perhaps  intended  to  create  further 
greater  participation  in  the  Canadian  company  by  Cana¬ 
dians,  something  many  groups  and  people  had  clamoured 
for  lately.  It  would  seem  more  likely,  however,  that  this 
move  was  primarily  intended  to  make  the  company’s  own 
plans  with  regard  to  Dominion  Engineering  possible.  This 
was  the  40  to  1  split.  With  C.G.E.  common  shares  trading 
at  the  $800  to  $950  range  they  were  obviously  well  out  of 
reach  for  most  smaller  in\e.stors.  This  split  will  indeed 
bring  it  down  to  a  more  reasonable  range. 

The  catch,  however,  is  that  the  U.S.  parent  company 
holds  over  99'^  of  the  common  stock  outstanding.  The  ex¬ 
change  of  special  convertible  preferred  shares  to  holders 
of  Dominion  Engineering  will  indeed  create  the  option  of 
increasing  Canadian  holdings  of  C.G.E.  once  the  split  has 
taken  place  and  holders  of  the  preferred  have  converted 
these  into  the  new  common  shares.  Dominion  Bridge,  with 
62%  of  the  Dominion  Engineering  common  shares,  will  re¬ 
ceive  most  of  these  newly  to  be  issued  preferred  shares 
and  it  is  currently  rumoured  that  Dominion  Bridge  has 
already  arranged  to  sell  these  preferred  shares  to  General 
Electric  U.S.  The  end  result  would  therefore  be  that  Cana- 
y  dian  ownership  in  the  Canadian  General  Electric  Company 
is  to  be  increased  from  approximately  1%  to  about  3%. 

Attempts  by  a  Winnipeg  group  of  industrials  to  obtain 
large  scale  participation  in  the  company  recently  were 
thwarted  and  so  there  will  not  be  any  effectual  change  in 
ownership.  The  ostensibly  Canadian  company  will  continue 
to  be  merely  a  U  S.  commuter. 


DIVIDEND 

DECLARATIONS 


I  Knapp  (Canada  I  Ltd 
jberg’s  Ltd.,  Brazilian 
[Light  k  Power  Comp 
I  and  of  many  other  coi 

ISmaller  Net 
ILoss  Reported 
By  Quebec  N.G. 


in  April,  1957.” 


Mortgages  — A  Bad  Risk? 

We  would  like  to  draw  the  attention  of  our  readers  to 
a  front  page  article  of  Barron’s,  September  25  of  this  year. 
It  relates  how  a  California  savings  and  loan  holding  company 
commenced  making  several  tract  loans  for  the  construction 
of  single  family  residences  in  that  state  at  a  time  when  it 
was  experiencing  rapid  industrial  growth.  When  the  indus¬ 
try  that  sustained  that  area,  aircraft  building,  went  through 
an  extended  phase  of  curtailment  there  occurred  consider¬ 
able  unemployment.  Out  of  276  loans  made  by  the  Company 
in  this  area,  since  1957,  217  properties  securing  these  loans 
were  acquired  in  1960  through  foreclosure  or  by  deed  in 
lieu  of  foreclosure.  The  company  intends  to  find  buyers 
for  these  properties.  As  of  June  30,  1961,  not  one  of  the 
bouses  had  been  sold. 

Two  important  facts  come  out  of  this  little  drama.  In  the 
first  place  it  should  be  obvious  that  this  particular  area 
was  dependent  to  too  large  an  extent  on  one  single  industry 
which  in  turn  was  too  largely  dependent  on  an  artificial 
market,  i.e.  defense  contracts.  In  the  second  place  it  would 
appear  that  the  loans  were  extended  too  easily  without 
giving  adequate  consideration  to  very  basic  economic  prob¬ 
lems  such  as  potential  unemployment. 

Does  the  same  problem  exist  here  in  Canada?  We  are 
not  in  a  position  to  give  a  satisfactory  answer.  We  have 
noticed,  however,  that  in  the  suburbs  of  nearly  all  major 
Canadian  cities  there  are  many  acres  of  new  housing 
developments.  At  the  same  time  it  can  be  noticed  that, 
for  instance,  Montreal’s  Lakeshore  area,  once  a  favourite 
among  the  island’s  suburbians  now  appears  to  be  losing 
out  to  the  “Back  River”.  This  has  already  resulted  in  a 
decline  in  values  of  relatively  new  houses  in  the  former 
area  while  prices  in  the  latter  area  are  definitely  inflated. 

We  would  suggest  that  investors  take  great  care  and 
make  thorough  investigations  before  entering  on  the  lending 
end  of  this  often  precarious  business. 

❖  ❖  ❖ 

Moore  Corporotion 

Last  week’s  fall  out  of  bed  of  the  Moore  Co»-poration's 
common  stock  will  have  resulted  in  many  severe  losses 
for  investors  throughout  Canada.  From  its  high  earlier 
this  summer  of  about  $64  the  stock  had  already  dropped 
some  5  or  6  points  when  last  week  the  news  hit  the  street 
that  IBM,  the  giant  in  the  business  machine  industry, 
would  proceed  with  plans  to  enter  the  field  of  printing  and 
selling  business  forms.  Within  the  next  8  trading  hours  the 
stock  dropped  to  as  low  as  the  $46  to  $47  level.  After  several 
swings  up  and  down  the  stock  finally  settled  on  the  $50  to 
$52  level. 

Some  losing  investors  must  have  felt  sincere  feelings 
of  dislike  for  their  broker  who  had  sold  them  this  stock  at 
a  higher  level  and  probably  guaranteed  them  that  it  was 
safe,  a  sure  gainer,  etc.  Indeed  the  record  shows  that  the 
stock  has  climbed  steadily.  But  what  was  the  reason  for 
this  climb? 

In  the  first  place  investor  confidence;  secondly  steadily 
increasing  sales;  thirdly  steadily  increasing  earnings.  How¬ 
ever,  close  scrutiny  shows  that  sales  were  steadily  increas¬ 
ing  on  this  basis  of  what  amounted  to  a  monopoly  situation 
that  could  be  toppled  by  an  announcement,  let  alone  by 
action;  that  rate  of  increase  in  earnings  did  not  necessarily 
keep  pace  with  the  increase  in  sales;  and,  last  but  not  least, 
that  steady  buying  had  pushed  the  stock  up  to  a  price  earn¬ 
ings  ratio  of  approximately  30  to  1.  a  ridiculous  situation 
if  one  considers  the  vulnerability  of  the  company's  markets 
and  margins. 

We  all  gave  blame  to  blame,  investors,  brokers  and 
analysts  alike,  we  had  been  lulled  asleep  by  the  company’s 
excellent  berlbrmance.  Occasionally  we  remarked  on  the 
high  ratio  but  we  \^ere  not  sufficiently  convinced  of  our 
own  arguments  to  utter  these  remarks  beyond  the  coffee 
break  discussion,  let  alone  put  it  in  writing  in  order  to  take 
the  clients  out  of  the  stock  at  the  exceedingly  high  level. 

This  is  a  quality  stock.  No  one  can  be  accused  of  pro¬ 
motion.  It  IS  a  lesson  from  which  we  should  learn.  Let  us 
keep  an  eye  on  all  factors  in  the  future;  that  is,  all  of  us 
with  the  exception  of  those  people  who  now,  with  the  benefit 
of  hindsight  are  saying,  "I  told  you  so”. 


taxes  $045,064.  down  $17,604. 


amortization 


was  $67.3, .387  again.st  $297,285. 


since  its  close,  “numerous  econ 


Rate 

Paid 

$ 

DiV. 

to 

■ 

Yearly 

$ 

Payable 

Record 

Data 

'  Agnew  Surpass  C  . 

.72 

.18 

Dec, 

1 

Ocf. 

31 

.71 

Anglo-Cdn.  Tel.  Cl.  'A'  . 

).20 

.30 

Dec. 

1 

Nov. 

10 

1.20 

:Anglo-Cdn.  Tel.  4'^*ij  pfd.  . 

2.25 

.56V4 

Nov. 

Oct. 

10 

2.25 

Anglo-Cdn.  Tel.  2.90  pfd.  . 

2.90 

,72 

Nov. 

1 

Oct. 

to 

2.90 

, Anglo-Cdn.  Telephone 
lAnglo-Nfid. 

1  20 

30 

.30 

.07V'i 

Dec. 

Nov. 

1 

1 

16 

Oct. 

5 

1.20 

1.30 

Anfhes  Imperial  Cl.  'A' 

1  44 

.36 

Oct. 

Oct. 

3 

1.44 

:  Argus  Corp,  . 

1.20 

.30 

Dec, 

1 

Oct. 

20 

1.20 

!  Atlas  Steels  . 

1.00 

.25 

Nov. 

1 

Oct. 

3 

1.2St 

50 

.12'j 

Nov. 

1 

Oct. 

6 

.50 

1  Bank  of  Nova  Scotia 

2.20 

.55 

Nov, 

1 

Sept. 

30 

2.30t 

I  Bank  of  Nova  Scotia  (extra) 

. 

.10 

Nov. 

1 

16 

Sept. 

30 

2.30t 

Barymin  Explorations 

.04 

Ocf. 

Oct. 

2 

.04 

1  Bathurst  P  &  P.  Cl.  "A"  . 

2.00 

.50 

Dec. 

1 

15 

Nov. 

13 

2.00 

Biltmore  Hats  C  . . 

.40 

.10 

Oct. 

Sept. 

15 

.40 

( Bowater  Paper  Corp.  C  "Se." 

.14 

Oct. 

31 

Sept. 

15 

.38'/, 

'  Bralorne  Pioneer  "Sa."  . . . 

.40 

.20 

Ocf. 

25 

Sept. 

26 

.40 

Icdn.  Arena  “Sa."  . 

4  OO 

2.00 

Nov. 

1 

Oct. 

2 

4.00 

iCdn.  Industries 

.50 

.10 

Oct. 

31 

Sept. 

29 

.50 

Canada  Steamships  C  "Sa." 

1.60 

.80 

Ocf. 

14 

Sept. 

15 

1.60 

Cdn.  Bronza  C  . 

1.50 

.37'/i 

Nov. 

1 

Oct. 

10 

1.50 

Cdn.  Gen.  Invest . 

.31 

Ocf. 

13 

Sept. 

29 

1.36t 

Cdn.  Gen.  Inv.  Trust  "Sa.",. 

.11 

Oct. 

13 

Sept. 

29 

.11 

Cdn.  Int.  Inv.  Trust  C  . 

.80 

.20 

Dec. 

1 

Nov. 

15 

Loot 

Cdn.  Intarnat.  Power  C  ... 

.25 

Dec. 

29 

Dec. 

15 

.50 

Cdn.  Imp.  Bk.  of  Com . 

Cdn.  Oil  Cos  C  . 

1.80 

.45 

Nov. 

1 

Sept. 

30 

.90 

.80 

.20 

Nov. 

15 

Oct. 

13 

.80 

Cdn.  Vickers  . 

.80 

.20 

Oct. 

16 

Oct. 

3 

.80 

Calgary  Power  C.  . . 

.40 

.10 

Oct. 

14 

Sept. 

15 

.40 

Campbell  Red  Lake  . 

.35 

.08’/4 

Oct. 

27 

Sept. 

27 

.40t 

Casslar  Asbestos  . 

.10 

Ocf. 

31 

Oct. 

10 

.60t 

Do.  (extra)  . 

05 

Oct. 

3) 

Oct. 

10 

.60t 

Consolidated  Paper 

1.60 

.40 

Oct. 

13 

Sept. 

5 

2.00t  i 

Consolidated  Theatres  Cl.  'A' 

.50 

.12 

Dec. 

1 

Nov. 

28 

.50 

Crown  Cork  &  Seal  Co. 

3.00 

.75 

Oct. 

30 

Oct. 

10 

3.00 

Crows  Nest  Pass  Sa.  . 

.60 

.30 

Dec. 

1 

Nov. 

8 

.75t  ! 

iCrush  International 

20 

05 

Ocf. 

20 

Oct. 

5 

.20  1 

jCrush  International  pfd . 

6.50 

1.62'/7 

Nov. 

1 

Oct. 

17 

6.50 

Denison  Mines  . 

.50 

Oct. 

16 

Sept. 

29 

1.00  1 

Dome  Mines  . 

.70 

.17'.^ 

Ocf. 

31 

Sept. 

29 

.70 

Dominion  Bridge  . 

.80 

.20 

Nov. 

7 

Oct. 

13 

.80 

Dominion  Dairies,  Pfd. 

1.75 

.44 

Oct. 

14 

Sept. 

30 

1.75 

Dominion  Electrohome  "Se." 

.20 

.10 

Nov. 

30 

Nov. 

15 

.20 

Dominion  Engineering  "Sa." 

1.00 

.50 

Nov. 

15 

Oct. 

4 

1.00 

Dominion  Glass  C  . 

3.20 

.55 

Oct. 

13 

Sept. 

26 

2.20 

Dominion  Glass  Pfd . 

.70 

.17’/2 

Oct. 

13 

Sept. 

26 

.70 

Dominion  Glass  Pfd.  (extra) 

■ 

.60 

Nov. 

IS 

Ocf. 

27 

2.eot 

Dorn.  Oilcloth  . 

1.20 

.30 

Ocf. 

31 

Ocf. 

5 

1.20 

Dominion  Steel  . 

.40 

.10 

Nov. 

1 

Oct. 

16 

.40 

Dominion  Tar  C . 

.80 

.20 

Nov. 

1 

Oct. 

2 

.7$ 

Dominion  Tar  C  . 

.80 

.20 

Feb. 

I 

Jan. 

2 

.20 

Dupont  of  Can.  C  . 

.50 

.10 

Oct. 

27 

Sept. 

29 

,50 

1  Dupont  of  Can.  Pfd . 

3.75 

.93’ii 

Oct. 

13 

Sept. 

29 

3.75 

Fraser  Co . 

1.20 

.30 

Oct. 

30 

Sept. 

30 

1.20 

General  Bakeries  . 

.40 

.10 

Oct. 

26 

Oct. 

11 

.40 

Guaranty  Trust  . 

.90 

.22'/2 

Oct. 

16 

Sept. 

30 

.87’/j| 

Hiram  Walker  C  . 

.40 

Oct. 

16 

Sept. 

18 

1.90t 

Holt  Renfrew  C  . 

— 

.20 

Nov. 

I 

Oct. 

14 

.65 

International  Bronze  C  ... 

.60 

.15 

Oct. 

16 

Sept. 

25 

.60  1 

Investment  Foundation  C... 

2.40 

.60 

Oct. 

16 

Sept. 

15 

2  40  1 

Wolter  M.  Lowney  . 

TOO 

.25 

Oct. 

16 

Sept. 

15 

1,00  ! 

Loblaw  Groceterias  . 

2  36 

59 

Dec. 

1 

Nov. 

8 

2.36  1 

Maple  Leaf  Gardens  . 

1  20 

.30 

Ocf. 

14 

Oct. 

4 

1  20  1 

Maritime  Tel.  &  Tel.  C  .... 

.90 

.22' 2 

Oct. 

16 

Sept. 

20 

.90  1 

Minn.  &  Onf.  Paper  C  . 

1.60 

.40 

Nov. 

1 

Sept. 

29 

1.60 

Montreal  Trust  . 

1.40 

.35 

Oct. 

16 

Sept. 

29 

1.80 

Me  Cabe  Grain  . 

1.40 

.3.5 

Nov. 

1 

Oct. 

15 

1.40  1 

McIntyre  Porcupine  . 

1.00 

.25 

Dec. 

1 

Nov. 

] 

1.00  ' 

National  Steel  Car  . 

.20 

Oct. 

16 

Sept. 

IS 

.40 

N.  Slater  pfd . 

2  12 

.53 

Oct. 

13 

Sept. 

22 

2.12 

North  American  Fund  . 

.06 

Oct. 

31 

Sept. 

29 

.17 

Northern  Telephone  . 

.18 

.04Vj 

Oct. 

16 

Sept. 

29 

.18’/2t 

Peoples  Credit  Jewellers  C  .. 

.60 

.15 

Nov. 

15 

Oct. 

31 

.70t 

Pitt  Products  Ltd.  Cl.  'A'  .. 

.15 

Oct. 

16 

Sept. 

29 

.15 

Price  Bros.  C  . 

2.00 

.50 

Nov. 

1 

Oct. 

5 

2.00 

Provincial  Bank  . 

1.20 

.30 

Nov. 

2 

Oct. 

13 

1.4St 

Do.  (Extra)  . 

.25 

Nov. 

2 

Ocf. 

13 

).45t 

Quebec  Power  . 

1.60 

.40 

Nov. 

24 

Oct. 

13 

1.60 

Reltman's  (Can.)  Ltd.  C  .. 
Do.  Cl.  'A'  . 

.40 

.10 

Nov. 

1 

Oct. 

16 

.4St 

.40 

.10 

Nov. 

1 

Ocf. 

16 

.45t 

Shewiniqan  W  i  P  C 

.10 

.20 

Nov. 

24 

Oct. 

13 

1.80 

Shawinigan  W  A  P  Cl.  "A" 

1.33’/(i 

.33’ J 

Nov. 

15 

Oct. 

19 

1.33'/3 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

Nov. 

1 

Oct. 

2 

1.00  1 

Sherwin-Williams  C 

1.00 

.25 

Nov. 

1 

Oct. 

10 

1.00 

Sherrift-Gordon  Mines  "Sa." 

.20 

Dec. 

1 

Nov. 

10 

.30  1 

Shop  &  Save  C  "Sa." 

.10 

Nov. 

15 

Nov. 

T 

.20  1 

Sllverwood  Dairies  Cl.  'A'  .. 

.60 

.15 

Jan. 

2 

Nov. 

30 

.15  1 

Do.  Cl.  'B'  . 

.60 

.15 

Jan. 

2 

Nov. 

30 

.15 

Simpson's-Seors  C . 

25 

Dec. 

1 

Nov. 

1 

.50  !i 

Slater  Industries  pfd . 

.31’4 

Nov. 

1 

Oct. 

9 

1.153,4 

Slater  Industries  C  . 

.40 

.10 

Nov. 

1 

Oct. 

9 

.40  , 

Sobey's  Stores  Cl.  'A'  - 

.40 

.10 

Oct. 

16 

Oct. 

2 

.40  ,, 

Southam  Co . 

.80 

.20 

Doc, 

28 

Oct. 

20 

2.50  1 

Southern  Con.  Power  C. 

2.50 

.62''2 

Nov. 

15 

Sept. 

20 

.60  ! 

Standard  Fuel  Co.  PId. 

2.25 

.S6>a 

Nov. 

I 

Oct. 

13 

2.25  {1 

Steel  of  Can . 

2.40 

.60 

Nov. 

1 

Oct. 

6 

2.40  1 

Texaco  (Can.)  Ltd.  C  . 

1  60 

.40 

Nov. 

30 

on. 

31 

1.60  1 

Toronfo-Dom.  Bk. 

1  90 

.47’/, 

Nov. 

t 

Oct. 

3 

7.00t  1 

Toronto-Dom.  Bk.  (extra)  .. 

— - 

.10 

Nov. 

1 

Oct. 

3 

2.00t 

United  Asbestos  . 

.10 

Nov. 

1 

Sept. 

29 

.40  ' 

United  Keno  Hill  . 

.40 

.10 

Oct. 

27 

Sept. 

29 

.10 

Westfair  Foods  Cl.  "A"  .... 

2.00 

.50 

Oct. 

IS 

Sept. 

15 

2.00  1 

Wool  Combining  . 

.60 

.15 

Ocf.  14 

Sept. 

29 

.60 

Zeller's  Ltd.  Ptd . 

2.25 

.56',4 

Nov. 

I 

Oct. 

2 

2.2S  * 

Zeller's  Ltd.  C  . 

1.40 

.35 

Nov. 

1 

Ocf. 

2 

1.40 

Note — Unless  otherwise  Indicated 

,  dividends  are 

on  ( 

■  quarterly 

basis.  1 

IlngersoD-Rand  \ 
Bids  for  Shares 
Of  Canadian  Co.  | 

Announcement  was  made  dur¬ 
ing  the  past  week  of  an  offer  by| 
the  Ingersoll-Rand  Co.  (U.S.  for 
the  purchase  of  all  of  the  shares 
of  Canadian  Ingersoll-Rand  Co.! 
Ltd.  not  already  held  by  the 


DIVIDENDS 

And  Other  Official  Notices 


NORTHWESTERN 
UTILITIES,  LIMITED 


DIVIDEND  NOTICE 


!IJ.S.  company  at  a  price  of  $60  DIVIDEND  '  is  hereby  given  that 

’  ”  a  share.  Company  is  capitalised  The  following  Dividends  have 

“  at  .591,474  shares  outstanding  ofi  NOTICE  ‘‘^5"  declared  for  the  quarter 

2.3ot  an  authorized  12  million  shares,'  |ber*"l96T  ^  ^ 

^.'oTland  majority  of  outstanding  j  T»  ^  j  q’^  the’  Preferred  Stock,  tme 

'stock,  81.9  per  cent,  is  held  byj  NOTICt^  IS  HEREBY  GIVEN  land  one-half  per  cent  (I'-sVe) 

•ssvzithe  US  company.  I  that  the  Board  of  Directors  [payable  on  the  1st  day  of  Nov. 

!  ftfferinc  nrice  of  $60  a  share  of  fh'®  Company  has  declared  | ember  to  Shareholders  of  record 

-■.»  "iniJfranS  in  '  "■e  Sixlyfcl  Quarterly  DI.I-  :ot  the,  .0th  day  of  October.  ItBi. 


the  Canadian  Stock  Exchange 


r?  dend  to  be  paid  to  the  Share- 

For  the  5-year  period  19.56  t  holders  of  record  at  the  close 


able  on  November  1,  1961,  [five  cents  (45c)  per  share,  pay. 
upon  the  outstanding  4%  able  on  the  15th  day  of  Novein- 
Cumulative  Preference  Shares  ber  to  Shareholders  of  record 
of  the  Company,  such  divi-  of  the  17th  day  of  October,  1961. 
dend  to  be  paid  to  the  Share-  gy  Order  of  the  Board, 
holders  of  record  at  the  close 

of  business  on  Monday,  Octo-  E.  P.  ROBERTON. 

ber  16,  1961.  i  Secretary-Treasurer. 


and  1960.  $3.54  a  .share.  Divi¬ 
dends  paid  during  the  same  .5- 


DATED  at  Edmonton,  AI-  MONTREAL 
berta.  this  .5th  day  of  October.  |beptembe^7^_l^ 

C.  L.  .METC.ALFE,  ;  ARGUS  CORPO 
Secretary.  LIMITEI 


Canadian  Ingersoll  manufac- Q  Mrtnth  ^aloc  I  In 
tures  a  wide  variety  of  com-|0  IflOnill  JalCb  Up 
pressors  and  a  broad  range  of  B,,*  Carninnc 
machinery  and  equipment  for  DUT  CorniligS  V/ll 
u.se  by  indu.stries  such  asj  - 


c  L.  .METCALFE,  '  ARGUS  CORPORATION 

Secretary.  LIMITED 

-  - ’’  NOTICE  OF  DIVIDEND 

|i^  El  *  L  Notice  is  hereby  given  that  a 

uOm.  fclGCTrOnOniG  dividend  of  twenty  and  two-thirds 

A  aa  iL  r  I  ii  2/3c)  per  share  (being 

O'fVlOnth  bdlGS  Up  a  dividend  at  the  rate  of  $2.60 
,  per  share  per  annum  for  the 

But  Edminas  Oft  October  3.  1961  to  Novem- 

^  her  1,  1961)  on  the  outstanding 

i$2.60  Cumulative  Preference 
Overall  dollar  sales  of  Domin-  Shares,  Series  C  of  the  Company 
ion  Electrohome  Industries  Ltd.  has  been  declared  payable  on  the 


i  formed  in  1882. 


iiiicririi  rtfuwri  uy  d..  -.r  o _ j 

'Company,  fn  the  three  divisions |  ^ 

serving  the  consumer  products!  H.  H.  ED.MISO.V, 

field,  dollars  were  higher  ini  Secretary, 

[varying  percentages  whereas  in-  Toronto,  Ontario, 
idustrial  products  billing.s  were :  October  4,  1961. 

[lower  by  a  small  fraction.  Sep-  —  — i— . 

tember  shipments  have  held  up 
well  and,  if  this  trend  continues,  ~ 

,  vear-end  volume  should  set  a  1  THE  SHERWIN-WILLIAMS  COMPANY 


[new  Electrohome  sales  record. 


•f  Canada,  Limited 


- ,  ,  ,  .  .  .  ,  “ui  laviuiics  uuBj. 

outlook  for  the  balance  of  the  gg^j  beyond.” 


!  acceptably,  showing 


Stock,  without  nominal  or  par 
value,  of  the  Company,  parable 
sines.s  I  November  1st,  1961,  to  sharehoid- 
"mostj  ers  of  record  the  10th  day  of 
trend’  October,  1961. 


j  industry  and  by  the  year  end, 
I. sales  dollars  of  home  furnishings 


I  the  increase  possible  although 
’  the  full  output  of  the  added; 


By  Order  t>f  the  Board. 

P.  \V.  Hollingkortw. 

Vire  P^^^tdent  and  Secretory-Trea.*wrer. 
Montrfal.  Qurhrr. 

SEpirmber  I,  I9bl. 


CANADA  STEAMSHIP 
LINES  LIMITED 

Preferred  Shares 
Dividend  Notice 

NOTICE  is  hereby  given  fha( 


Sa.  Semi-annualty;  Int.  Interim  arrears;  (U.S.)  U.S.  funds;  ♦  (ncludas  extras. 


ancial^  position  of  the  corpor-l^"' .  .ncm. 

Drawing  attention  to  the  fact  BGlangGr  AcquirGS  IFurthGr  Growth 


that  some  of  the  actions  are  re¬ 
flected  in  the  financial  state¬ 
ments  for  only  a  portion  of  the 


AppliancG  Firm  lInvGStors  Synd. 


yp'jfj.  ance.  lighting  and  heating  divi-  Dividend  Notice 

,  '  , ....  .  ,,  ,  ,  sion  showed  a  nice  increase  in'  NOTICE  is  hereby  given  that 

In  addition  to  the  !•  leetwood.gg|pj.  j9gQ  Respite  the  un-,a  Dividend  of  Thirty-one  and 

seasonable  summer  which  re- lone-quarter  Cents  ($0.31V4)  pPr 
niiviinf  Toll  ^"^[duccd  thc  number  of  fans  andjshare  on  the  preference  shares 

iinife°ii!  ®  ‘^^^“iw’indow  air  conditioners  shipped. [of  Canada  Steamship  Lines  Limi- 

s  c-anaaa.  ^  products— dehumidifiers,  air |  ted  has  been  declared  payable 

Referring  to  Fleetwood's  plans  purifiers  and  baseboard  tvpe' January  2,  1962  to  shareholders 
to  enter  the  United  States  mar-  home  heating  units  —  received  I  of  record  as  at  the  close  of  busi- 
ket,  announced  to  shareholders  favourable  market  acceptance  ness  on  December  1,  1961, 

“P  By  Order  of  the  Board. 

.Mr.  Pollock  said  that  the  tool-  dollars  dropped  in  thc  summer.  w  g  BLACK 

mg  up  is  now  being  completed  jhis  coming  year  end  should  Secr’etarv-Treasurer 


W.  G.  BLACK. 


juciuo  lui  uiiijf  a  pujiiuii  ui  me  _  _  —fe  x--’  i-xx"  ue.us  j  ms  coming  year  ena  snouia  Secretary-Treasurer. 

year,  the  report  states  that  ‘‘they  .  Rpianeer  Ltee  has  acauired  Another  period  of  expension  A"®  first  products  should  be  show  a  further  improvement  be-  MONTREAL  Oue 
wdl  have  a  continuing  beneficial  oefrostomatic  Co?  Ltd.,  reported  by  investors  Syndi-  cause  new  merchandising  plans  October  3,  1%L 

effect  fluring  the  ciirrent  fiscal  j ^  announced  by  Donat  Paquet  cate  of  Canada  Ltd.  for  the  first  have  been  under  way  since  Sep- , - 

year  and  later  periods.  p  ^  president  of  Belanger.  ’  half  of  this  year.  There  was  a  The  company  plans  to  export  tember  1.  BULLOCH'S  LIMITED 

saferSeasS'^b^SsSie^to  company,  whose  plant  is  significant  increase  in  the  sale  special  types  of  television  and  -To  the  end  of  August,  indus- 

located  at  Montmaenv.  Quebec,  of  shares  of  Investors  Mutual  stereo  high  fidelity  equipment,  trial  and  technical  product  sales  DIVIDEND  NOTICE 


c^aUd  bT  I^54f747"^h^sand  tic  cooking  ranges  since  1867,  compared  with  a  year  ago  and  have  some  of  theselthan  in  1960.  It  is  expected,  how-1  is  hereby  given  that  s 

cubic  feet  to  tS.^J.’o^  mcf  '(133 p®fro.stomatic  has  been  market-  at  the  same  time,  the  volume  fj^^a  for  co^st  “if  four  dividend  of  25c  per  share  be  paid 

per  centi;  the  number  of  cus- '"K  a  line  of  refrigerators  and  of  saymgs  certificates,  at  rec-  f"®  ^®si  coasi  traae.  Imonths  will  bring  an  improve- upon  the  outstanding  Class  A 

tomers  increased  bv  1,152  toihome  freezers  across  Canada  and  ord  high  levels  in  i960,  was  well  .  •  ,  Iment  in  business  w hich  could | shares  of  the  Company, 

237917.  abroad.  maintained.  On  a  combined  CP R  COmingS  AgO 111  "loan  a  slightly  increased  1961:  .  .  rfividenH  of  i7c  orr 

_ _ There  will  be  no  change  in  basis,  the  volume  of  business  ii*  L  •  a  T  volume.  a  dividend  ot  i/c  per 

l|  11  I  M  A  control  of  Belanger  Ltee.  The  written  by  the  Investors  Syndi-  nighCf  111  AugUSi  “Earnings  for  the  first  eight ”®  “P®"  ’^"®  outstana- 

L0DI3W  inC.  IvGT  Racine  interests,  who  owned  De-  cate  sales  organization  reached  Net  railroad  earnings  of  Cana-  nnonths  of  the  year  were  slightly. *"8  Class  B  Common  Shares  nf 

Cl*  U4I  I  fro.stomatic,  now  become  share-  a  new  high  level  in  the  first  dian  Pacific  Railway  in  August  satisfactory  than  budgeted,  the  Company  on  November  l. 

OlignTiy  LOWGr  holders  of  Belanger.  6  months  of  1961.  again  showed  an  increase  over  This  c.xperience  seems  to  be  one  1961,  to  shareholders  of  record 

-  Paul  D.  Normandeau,  P-Eng.,  Total  assets  under  administra-  corresponding  month  of  last  year,  "hich  is  common  in  Canadian  .  ,  business  on  Octo- 

Net  earnings  of  $3,505,000,  equal P''®®‘^®"f  tion  at  June  30,  1961  increased  being  up  at  $2,337,822.  an  in- secondary  industry  in  1961.  ihor  n  lofii 

to  98  cents  a  share,  are  reported  ®ctor  of  Belanger,  assumes  over-  to  $619,000,000.  This  total  com-  crease  of  $230,146  over  figure  for  “In  1960  we  increased  our  wood-  ’ 
by  Loblaw  Inc.  for  the  fiscal  year  manapment  of  the  enlarged  pares  with  $540,000,000  at  De-  August  1960  of  $2,107,676.  working  productive  capacity  in  By  Order  of  the  Board, 

ended  Juno  .3,  1961.  This  com-  organization.  Julien  Racine,  for-  cember  31,  1960.  Gross  revenue  from  railwav  be  able  to  expand  our 

_ _ _  -r  .0,.-.  .1--  mor  nrosiHpnt  nf  Defrostomatic.  _  ..  iiuiii  laimciy _  _  _  _  li  ATOCiV 


pares  with  net  Of  $3,&51. 000  in  the! mer  president  0^  Because  of  the  purchase  of  operations  showed  an  increase  of  T"’®.  f“™sb>ngs  business.  We 

previous  year.  ibecomes  general  manager  ot  Be-  ..  ti,«  $379,640  for  the  month  at  *ir  'o'so  introduced  several  new  ap- 

Salcs  totalled  $306,438,000,  off|langer-s  new  Defrostomatic  01-^^^^^^.^  Savdngs^  and  Loan  748.386  as  compared  with  $38;-|Pbances  to  the  market  which 
fr^  $311,^,0()0.  vision.  Association  late  in  1960.  internm  368,746  while  expenses  were  high-iF?.!®^.^®’’ P''?.'^';'9b®'’J^®’btics  not  1 

The  contrac  ion  in  sales  and  tse  short  POSITION  ••®Por‘  Points  out,  the  rcsultingl®>-  by  $149,494  at  $36,410,564  as'h-therto  available.  As  invariably ; 
earnings  IS  attributed  to  an  ex-  consolidated  financial  « t  a  t «  against  $36,261  070  happens,  such  added  capacity  i 

tended  strike.  1  TORONTO  -  Semi-monthly  re- Vnr  ihTa  m  a  a  immediately  be  kept  in' 

_ _ iport  of  short  positions  of  are  not  directly  compar-  For  the  8-month  period  ended  fyu  ooeration  and  our  nlans  anti- 

NORANDA  MINES  iToronto  Stock  Exchange  as  of|*bl®  with  the  first  half  of  1960.  August  31  gross  rail  revenue  wasipipa^pj  periods  of  low  production 

Norondo  Mines  Ltd  nrivises  Hint  nnl£.„_x _ -i _ -.a  i  nn-s  onn  Net  Droflts.  after  taxps  chnu-oa  $2.9/7.884  hichpr  at  SltlQ  STO  '  ProOUCIlOn 


A.  H.  WATSON, 
Secretary. 

McIntyre  porcupine 
MINES,  LIMITED 

Dividend  No.  193 


Norondo  Mines  Ltd.  advises  thot  on  Op^fprnher  29  showed  1  027  300  N®^  ProLts,  after  taxes,  showed  *2,9/7.884  higher  at  $309,870,624  as  is  hereby  given  thai  » 

additional  350  shores  hove  been  issued  a  :  LM-px-nn  comnarcH  with  ttofi  pqo  7.in  nna' ‘be  spring  months  With  result- dividend  of  twcnlv-five 

at  S36.82  per  share  pursuant  to  the  ex- -shares  218  issues  compared  with  “  graiuying  increase,  however,  compared  with  $306,892,/40  and^jng  overhead  lo.sses  This  to-. TV,  oi  iwemj-iive 

ercise  of  employees'  stock  options.  941,293  shai-es  or  223  issues  on  per  share  earnings  for  the  expenses  were  up  $945,428  at  npiber  with  extra  tontine  rn«ts  PC  share  in  Canadieii 

In^^UTonro-^'^^^'*^’  September  15. _ In  carnings°S^^ 


Ngw  PGak  EstablishGd 


Ry  Order  of  the  Board 

E,  T.  McKL\\E5. 
Secretary. 


^  ^  - totalling  97C.  The  comparable  >03.  Earnings  from  rail  opera- bVerHowover^^A^^^^^^^^^  sbareholriers  o' 

*  y®®>‘  *^0  was  71c  per  >‘0"-''  fc  >be  cumulative  period  (ember  operations  “arc  show-in- bu.sines- 

I Famous  Players  Canadian  Lorp.  share.  were  $3,923,312  higher  at  $2.3.-  Tatifvlne  TnTm-nv'pmenT  T 

Director  Norman  S.  Robertson’s  dramatic  resignation  -  651,949  as  compared  with  $19.- wavs’  evnerienreH^  in  thp'fn  i  r..  n  ^  d  .  a 

announcement  last  week  over  the  issue  of  ‘milking’  of  the  FctaklleUxvel! Imonths.  If  all  goes  according  to  ‘  t^^R-kTnVE^  . 

Canadian  company  by  its  U.S.  parent  has  directed  investors  bsiauiisiieu  ■  - - -  |pian,  year-end  earnings  should  '  Secretary. 

interest  on  this  rather  lamely  moving  entertainment  organ-  Ifl  CIF  OuSrtfirlv  Rato  ^  Holf  Earnings  Gain ®>®‘^®  to  equalling  last 

ization.  Apparently  at  least  part  of  Robertson’s  wishes  has  ^uaiiciiy  IXdlc  p  j.  —  TnJIrtve  year’s  figures  andour  inventories  ^t  Toronto,  Ontario, 

come  true,  i.e.  that  the  parent  would  take  over  the  costs  -  _.  _  ^  should  be  at  a  lower  and  more  ®  ®ber  4th.  1961. 

involved  id  the  .ouch  dUoussed  -pay  T.V.  experlm«.f.  diSsIl  Can'SlJflnv'St^'!  «n8?hX!' hallTSe  “ _  Sill«Oo4l)ai«*..Xl»ia«t 

It  would  appear,  however,  that  as  a  result  the  second  -,"‘78  oi  v^anaaian  investment  present  fiscal  vear  snhstantiaiiv  ernranen 

u  u  u  J  •  .  .u  u-  I.— ^ _ J  .t.«,  Ltd.  was  a  quarterly  divi- u'  u  ^  suDstantially  SCUDDER  FUND  class  "A"  Dividtnd  No.  *i 

issue  has  been  pushed  into  the  background.  Robertson  also  per  share  nav.  f®''  corresponding  Scudder  Fund  of  Canada  ltd  '*  given  that 

asked  for  ‘full  disclosure  of  operations  to  Canadian  share-  gb,e  November  1.  1961  to  sharl  r2eThir50  ni"cpnf "®‘  ®®®®>  of  $14 

holders.  holders  of  record  October  10  .man  50  per  cent  increase!  us.  funds,  as  of  Aug  31  1961  on  the  outstanding  class 

This  would  seem  a  reasonable  request.  The  company  1961.  'Tr^Tnt  ri!Tin  ^  ^2  down  from  $14.69  three  months  V962?V°harVhoiderrS[%i«rd 

does  not  operate  in  a  field  where  disclosure  might  help  its  This  declaration  of  12  cents  per  Quits  Th  ■  V  ’>^®® ’’  earlier.  The  decline  is  attributed  close  ot  business  on  Novem 

competitors  and  thus  damaging  its  own  markets.  On  the  share  is  a  new  record  high  quar- van/  ps  >"  , ‘he  discount  on  thc  Can.odian 

contrary,  one  would  feel  that  a  company  which  common  f^cly  dividend  and  is  2  cents  second  half  of  the  fiscal  vear  ® 'n  terms  of  U.S.  funds.  I  ^ T  0°"^ 'TTt  reoui/'f 

stock  has  seen  a  steadv  decline  for  some  6  or  7  years  a  d^®  corresponding™^!  '  *valuP  r  9-;;^-v"diren^d'''oT 

J  •  .  ,  ..  a  .11  II  K  dividend  paid  last  year.  Four'  .■“®®  Umikelman.  president,  in-  'alue  rose  to  $14.66  from  $14. .j1  snare  has  been  declared  on  the  out- 

bit  of  shareholders  and  investors  goodwill  might  well  be  quarterly  cash  dividends  tofallinft  ciicst^d  that  a  plant  and  store  during  tse  three  months.  standing  ciass  "B  "  shares  ot  the  conr 

of  considerable  help.  39  cents  per  share  have  now  been- Program  coupled - ^ -  shXo^dVrf  ot  ricSrd'L  I't  the^^ 

The  fact  that  no  announcement  was  made  with  regard  ideclared  for  the  calendar  year  ®  strong  merchandising  Canada  wire  and  cable  co.  business  on  November  30.  i»6i. 

to  this  ma,jor  issue  might  well  indicate  that  the  company  1%1.  This  is  the  highest  annual  mainly  responsible  lor  adv?seT°thcd"^T  “addiuondf  4^0'  class! 

has  attempted  to  introduce  a  bit  of  playacting  into  its  dividend  in  thc  history  of  the  '  c  expansion  in  sales,  _  B'  shores  hove  been  issued  at  $0.49,  l.  r  gra'i^. 

management  control.  ^  ■5'°.'^  ^^®  ^6  option  X’’“or“TuV“tirT*  Assis*tVn/ Trw'ifrt'-. 

Investors  be  warned  of  this  sort  of  ooeration!  The  _  j  issued  London,  Ontario, 


u  wouia  appear,  nowever,  inai  as  a  /esuu  me  aecona  punj  Xtj  ‘  present  fiscal  year  substantially  SCUDDER  FUND 

issue  has  been  pushed  into  the  background.  Robertson  also  j  .  .  ’  ^  higher  than  for  corresponding  c  jj  e-  j  r  r-  j  ,  j 

asked  for  ‘full  disclosure  of  operations  to  Canadian  share-  gb,e  November  1  1961  to'^dhaS-  i"  I960  Gains  range  from  reS  net  aSt  valS"o?  $14  2n 

holders’.  holders  of  record  October  16,  ?  uT® funds,  as  of  Aug.  31.  1961,’' 

This  would  seem  a  reasonable  request.  The  company  1961.  nprTpnt  ^.®T  ®  j.®  ^  ^2  down  from  $14.69  three  months 

does  not  operate  in  a  field  where  disclosure  might  help  its  '  ^  ^ 


contrary,  one  would  feel  that  a  company  which  common 
stock  has  seen  a  steady  decline  for  some  6  or  7  years  a 


has  attempted  to  introduce  a  bit  of  playacting  into  its 
management  control. 

Investors  be  warned  of  this  sort  of  operation!  The  ^ Tt V poi^d  mlT '“hat"  aSugh !  CompanV  IndcX  I 

shares  at  the  current  low  level  might  well  be  attractive  an  effort  is  made  to  minimize i  r  V  | 

from  thc  point  of  view  of  ‘unknown  assets’,  i.e.  the  com-  wide  fluctuations  in  the  Fund’s!  •‘•it 

pany’s  real  estate  holdings.  Their  book  value  would  appear  quarterly  payments,  some  varia-  w?”"*'’’  7, Fleetwood  corp.  2 
to  be  well  below  the  real  market  value.  However,  it  may  L®”®  sre  inevitable  and  that  the  Augustu5"*Expi'n  9  Pniand'’'N.(^'’''*  2 

be  a  long,  long  time  before  the  market  ia  prepared  to  Sraed^I^SfablSg  a  rem  I 

regain  .la  confidence  m  tb,,  common  stock.  One  might  be  ,3,  ,narierly  rate  DMdeS';  S:  t  I 

buying  theoretical  value,  the  real  dollar  and  cents  value  should  be  considered  on  an  an  S®"-  2  Lobiow  me.  2 

is  the  important  one.  Tuaf  basfs. '  KS..  i^co^p'!'’*^  ’5 

It  is  this  sort  of  operation,  controlled  from  below  the  — - — -  coUl*’’ si ’ 

border,  that  gives  rise  to  such  emotional  outbreaks  of  Moss*v^Ferou^sIi^ud®/5dl?»«  thn» »  cordeii  Gold  ’  7  Queb«c®N*G  2 
public  opinion  with  regard  to  U.S.  control  of  Canadian  iofditionoi  3,973  common  shores  hovj  c?ed?t°M.G.'''^‘  *'3  sc^u'da^r  Fund'''  ? 

companies.  It  is  a  pitv  .  for  this  does  more  harm  than  can  ioi*oon«5rs*‘’9rS”''to  'k.v'’*ex«m6iU  Som."  EmeXme  2  united°‘’FJnd'.‘’'*  2 

be  repaired  by  the  good  corporate  behaviour  of  many  others.  aT*./!’''  Expi  n  9  w.  Gypsum  s 


ond  outstonding. 


October  3,  1961. 


massey-ferguson 


Lon.  West'house  5  Moore  Corp. 
Comb.  E'prises  7' New  Calumet 
Cons.  Stan.  M.  9  Provo  Gas 
Cordell  Gold  7'Quebec  N  G. 


been  issued  pursuant  to  the  exercise  Devon-Polmer  9  Tip  Top  ToMori 
o  ^tiens  gronted  to  key  executives 'oom.  Elec'home  2  United  Funds 
There  ore  new  12,-  Oom  Expl'n  9  W.  Gypsum 
$h#r#s  Issood  God  outstanding.  Famous  Ployors  21 


1^^  CANADA’S  Original  Mutual  Fund 

HpHF  has  ocoared  ns 

wEwA  115^  CONSECUTIVE  QUARnRLY  DIVIDEND 

IWElVi  CENTS  pca  smarc 

PAYASIE  NOV.  1. 1 96 1  TO  SHA«aK)U«$  Of  IKO»  OCT  14 
THIS  NIW  HIGH  DiCLARATION  SRINOS  1««1  TOTAl 
MYIDINGS  TO  A  RICORD  394  FIR  SHARI,  •%  OVMt  19*0 

CASH  OMDfNDS  nCEED  $46,000,000  since  okcahcation 

C/anadian  Investment  Funde  Ltd. 


STOCK  AND  BOND  MARKETS  J  Th 


lAqny  New  Listings  Added  tickles 

Jo  Montreal  Stock  Markets 

\  total  of  49  new  listings  has  ling  investment  interest 
^en  added  to  the  boards  of  the  |  The  CSE  expects  it  will  add  10, 
tiontreal  and  Canadian  Stock  j  more  listings  before  the  end  of* 

Exchanges  so  far  this  year.  On  1  the  year  , 

ne  Montreal  exchange,  21  cor-  -ru.  ... 

Nations  have  listed  2(5  issues  ,:  ^ 

ih  le  23  stocks  were  entered  fori!  "  5®  trading  in  the  securi- 

,'rijns  on  the  Canadian  ex-lf  fL  "“i 

flae.  1^'*^  applications  and, 

Among  the  additions  to  the|mum"Tf"^info^ma^Hn^^^^  *  JT'"'’! 
ilontreal  board  were  eight  U.K.Loiapr^  ?" 

orporations.  The  securities  ofigff»_,_  , 

of  these  are  being  traded  riimat*.  investment 

hrou;:h  the  medium  of  Canadian  „  ' 

ipoo.'itary  receipts.  The  other  S®®ause  of  this  belief,  the  ex- 
,0,  .Albert  E.  Reed  and  Hus-  ®hange,  while  campaigning  for 
or  '  Bay  Company  have  estab-  i'stmgs,  has  been  cutting 
;;hpd  regular  transfer  and  reg-;  Unlisted  Section. 

|i;rar  facilities.  Another  of  thei  "fhe  exchange’s  aim  is  to  even- 
fx.hange’s  international  listings  I  tya»y  eliminate  the  unlisted  sec- 
Schneider  &  Cie,  a  French  |t>ons:  31  issues  have  been  re- 

forporation.  'moved  from  it  within  the  past 

Of  the  23  new  listings  on  the  four  months. 

Canadian  Stock  Exchange.  16  This  pruning,  added  to  the  i 

j  r  the  .securities  of  companies  losses  through  mergers,  take-  — yos'  the  w«r  mis  maiw  grows  i 

jn  the  natural  resources  fields,  lovers  and  retirements,  have  re- 

iliese  have  holdings  such  as  duced  the  total  of  listings  on  INVFCTMFMT  ^OMPANIFC 

,ron  ore  properties,  a  potential  both  exchanges  from  805  at  the  A.umrMnica 

irolvbdenite  property,  natural  end  of  1960  to  a  current  figure  of  ■rot.  t  co.  Ltd.) 

fas  deposits  and  base  metal  pros-  804.  (cioiio#  quefatiom,  oct.  lo,  i»*i) 

pect^  in- varying  stages  of  de-  As  an  example  of  one  loss  i9fto*(cents)  Bid  Asked 

rflopment.  through  takeover  it  is  noted  that  ‘/♦*''i*f^  Fund  24(3<)  $  8,47  $  »,38 

»  remalnins  man  listings  six  ijtings  were  reSovi  Irem  c‘."nVp„S;~’“  ,51 

into  the  broad  industrial  the  Montreal  board  as  resnU  nf  ^on.  invest.  Fund  36  io.30  ii,3o 

[impanies  that  have  advanced  to  propnation  by  the  provincial  ^“'■porate  inv.  33  to.os  io.98 

iw  stage  where  they  may  now  government.  SSm  comSSund  ??  fa  Ul  in 

bf  assessed  as  growth  securities, - °“do:  inon-S)  fj.ia  1”  i” 

:-o:re.ssing  gradually  to  the  in-;  ....  .  _  Dominion  Equity  S3  17.40  i7.78 

fitment  category  and  acquiring  «  GAS  PIPELINE  INDEX  |  Oii***&^  Gas  4  45  4  86 

1  iir  sea.soning.  (Supplied  by  Kippen  A  Co.  Inc  )i Grouped  income  lyvj  3.75  4.10 

Canadian  interest  in  European!  Rased  on  the  simnio  avar,™-  growth  on  &  Gas  8 16  8.57 

I  io  avaaafad  (a  Kwa-daa  “USOO  OH  106  SimpIC  BVCragC  ol |  Investocs  Mutual  36  17,91  14.03 

:ocks  IS  expected  to  broaden  as  relatives  method,  reflecting  Growth  14.1  6.94  7.55 

-  ore  investors  become  familiar: average  movement  of  10  gas  pipe-  ‘^'Tund'"^!  Ca*n"-  u  8118  89' 
!  h  common  market  industries  line  securities  and  4  oil  pipeline  invest,  ir.  42(20)  15.S9  17.04 

fid  their  potential  growth.  The! securities:  .Mut.  Accum.  fo.  24  8.98  9.8ii 

t ips  nf  n  clnspr  f’anadian'  :  Mutual  Bonds  6.68  6.99 

-o.-miiiiies  01  a  closer  c  anaaian,  Wk.  ended  Prev  'Mut.  income  Fd.  23.5  5.50  6.01' 

:  sriing  relationship  with  the  Oct.  10  week  Aver  Nor.  Amer.  Fund  25  10.54  11.541 

Iroimnn  market  is  also  pnnniirap  P'Pel'n*  Aver.  121,47  119.84  -  i.ai  Savings  A  Invest.  18W  5.98  6.54' 

|(rnimnn  marhPi  ks  ai.so  encourag-  on  pipgHne  Aver.  90.74  92.39  —  1. as; Supervised  Amer.  14  8  15  8.23; 

iSupervis.  Growth  4  1.96  1.98' 

PREFERRED  STOCK  YIELDS  l?T“eT;.'''li.crrrc:  I;, 32,  tf,  9^:f^! 

'Data  supplied  by  Kippen  i- Company  Inc.)  '•weiimg.  fo.  me.  47(48)  15.44  i7.04j 


Tlie  financial  'Ifmes 


MONTREAL,  OCTOBER  13,  1961 


reiTTTs  n-xT»T-iTVTT-».  I  Offer  $10  Million  [TSE  May  Establish  „„ 

THE  TREND  of  the  Debenture  Issue  Central  Depository  c^Led  "on""?**  on  ih* 

STOCK  MARKET  ' 

An  ddditiondl  issue  of  $10,000,“  irnmediote  studies  with  a  vdew  to  shares  in  27  issues,  C( 

000  principal  amount  of  Loblaw  estabhshing  a  central  depository.  f S  q«7 

./xrtCl l\ST fund  debentures  series  F  is  ®  shares  in  34  issues  on  Sept.  30, 

In  New  York  our  perilous  pre-  way  out.  This  is  a  Canadian  pro-  investment  dealers  headed  by  ^o  jie  ^ise^l  bv  TSE  me^  M.E.E.  total  was  5.309 

diction  proved  premature  by  a  cess  and  is  now  disappearing  Gundy  &  Co.  Ltd.,  and  u  ^  cafekeeoine  of  shares  in  15  issues  on  September 

few  days  but  we  stiU  hold  to  it.  into  the  U.S.  parent  who  ob-  VI  ’  securities  and  the  handling  of  compared  with  5,290 

We  outlined  the  two  to  three  viously  .see  some  potential  ?!el?  ?bouf  5.?^%"''  movements.^  _  Jjo-s  .sues^^two  weeks 


|TSE  May  Establish 
Central  Depository 


security  movements. 


'ACTUALLY, TRADING  IS  DULL-  -  IT'S 
UUST  THE  WAY  HIS  HAIR  GROWS!" 


INVESTMENT  COMPANIES 


43.36  45.53 
10.30  11,30 
6.04  6.63 

9.01  9.87 

10.05  10.98 
3.23  3,36 

3.59  3.73 

3.54  3.61 

12.40  17.78 
4.45  4.86 

4.45  4.86 

3.75  4.10 

816  8.57 

17,91  14.03 


fifths  principle  of  time  and  am¬ 
plitude  previously  and  our  er¬ 
ror  was  one  of  time.  The  way 
certain  indices  are  pointing  our 
downward  objective  might  have 
to  be  revised  lower  although,  at 
present,  we  stick  to  670  region 
as  the  turning  point. 

On  the  New  York  Stock  Ex¬ 
change  in  the  last  three  months 
statistics  show  53  listed  securi- 


earlier  and  8,587  shares  in  22 


cases,  been  too  strong  a  trend 
for  North  America  to  buck. 
However,  the  plenisfs  persist  in 


BUSINESS  ACnvmrr»»~STOCK  PRICES 
rtictf  ) _ ,yiW|, 

”—^41$  INOUSTIIAL  nOCKS 


INDRSTttAl  PRODacriON 


worth  noting.  Thg  debentures  will  be  dated  Vn  ®  y®®*"  earlier. 

❖  November  1,  1961,  and  will  ma-  uTf  ^  25,235  shares 

In  London  and  Tokyo  the  ture  November  1.  1981.  and  are  |u  hiKine^^^  in  issues  and  14,800  shares  in 

markets  continue  to  slip;  in-  entitled  to  a  sinking  fund  suffi-  i  proved  12  issues  respectively. _ 

deed  the  only  markets  up  are  «  miSri?rT?>ey  wil’l'b?  *>«'» 

New  York  and  Cana  a.  This  di-  Jon^edeemable  u'ntil  19^1  for  the  Ts'^o^^hVTame"  princ%l2  v-n'^.'i  ?rv.r;- 

vergence  of  international  mar-  purpose,  of  refunding  at  a  lower  ^  ?n  a  bank 

kets  has,  in  the  majority  of  rate  of  interest.  . .  - 

, _ ,  .  ,  .  I  ,  1  »  The  central  depository  would  disraeli  school  board 

cases,  been  too  strong  a  trend  Loblaws  operates  a  total  of  2.38  substantial  saving.s  in  such 

for  North  America  lo  buck.  ...  areas  as  rental  of  safekeeping  issu,  of  $40,ooo  twenty^year  s-S’V'per 

However,  the  plenisfs  persist  in  ^  •  .u  ‘**b®PP'ng  space,  blanket  bond  insurance,  ^ 

_ _  'inV  L' hi,  "  s®ttl®ment  of  transactions,  divid-  Ks*"b"as^’'n*2? 

fs~STOCK  PRICES  Ontario  and  the  balance  in  the  daims  and  the  like.  o*  tn*  loan  to  ma  School  Board 

oiUL,rv  rniUL-)  provinces  of  Manitoba.  Sask-  _  .  .  .is  5.4955  per  cent.  Provincial  Govern- 

i  atchewan.  Alberta  and  British  member.s  ;;;eht  ;«  o'ven  a  grant  ot  $24,754  tor 

Columbia.  Canadian  retail  sales  P[eoccupat>on  with  the  Que^ion  »'>•  - 

i  ^  for  the  fi.scal  year  ended  .lune  ?/  n®w/tock  exchange  building,  ^chilsea^prot  JCL.  t$«h 

3.  1961,  amounted  lo  over  $471  study  completed  in  19,79  was  o*t'T  lulZ"  d." 

840  million.  acted  upon.  Chelsea  have  awarded  to  the  Bank  ot 

Loblaws  owns  approximately  .  ®^mniittee  is  headed  jjfug  *48,ooo°  ten-^ar  PA^per**  cent 

- 63%  of  the  outstanding  capital  "  u  on'^U''Tas!»'^V*co^^^ 

"  I  - . .  ■  ■  Loo  stock  of  Loblaw  Inc.,  which  oper-  ®  to  the  school  board  Is  5.50  per  cent. 

PRODOCTION  ates  284  self-serve  food  markets  ®^f.  ’  ^  - 

-1 - ■—IFwv'. - in  the  States  of  New  York.  Penn-  Ltd..  I  C.  Uool^py  of  Do-  city  of  c*^«-l*-wadeleinb 

I  I  j  ««f  !  fninion  Socuntips  Co  K  S  \TiIp^  c«pHje*i8'Madtieine  has 

- -  mi  sylvania,  Ohio  and  West  Vir-  .  t>,„.M4-  •  /<*  t  j  awarded  to  a  syndicate  composed  ot 

I  ginia.  Since  January.  19.56,  Lo- 21  Ltd.  and  Rene  t  Lecierc  inc.,  i^^^  G.  Beaubien 

WAtO  I  root's  hlaw.,  has  arn.nrpd  m-rr  nne-  E-  B.  Thom.son  of  A.  E.  Ames  «■  Co_  Ltd.  and  Credit  l^r-provm- 


745  4  86  *S.  /  [—  '■  iTAWAto  t  fOOt's  iwE*t$  — blaws  has  acquired  over  one- 

2??  i  IS  ;b  '  I  1  M  t  t  »  »  f  til  '  I  '  '  •'  '  '  'll’  i  Ihird  of  the  outstanding  common 

I'f,  ,1^3^  - '  -!i»s - ::;:i - J  shares  of  National  Tea  Co..  Chi- 

694  7.55  ties  up  over  20%  and  .39  down  i  has  been  reduced.  We  still  be-  cago.  which,  together  with  its 
8.11  889'  over  20%.  A  lot  of  people  seem  !  lieve  that  the  rale  is  too  high  ^subsidiaries,  operates  approxim-i 


New  Mun’l  Bond  Issues 


dale  Ltee.,  an  issue  of  $450,000  twenty- 
year  serial  bonds  at  a  price  ot  97.39 
for  $161,000  ot  5's  ot  1962-71  and  $289,000 
of  S'-'j's  1972-81.  On  this  basis  net  cost 
of  borrowing  to  the  municipality  ia 


Supervis.  Income  17 
I ’Tele.  Electronics  17(32) 
'•Welling.  Fd.  Inc.  47(48) 


Price  Dividend  'Yield  ptd.  shares 


Call 

Price 

$ 

A.adia  Atlantic .  105.00 

Aiuminium  Company  . .  ■  53.2.5 
A":!o  Can.  Telephone. .  53.00 

Argils  Corporation  .  .52. .50 

Canada  Cement  Limited  30.00 

Canadian  Oil  5%  .  103.00 

Canadian  Celanese  _  26.00 

Dcm,  Tar  &  Chemical  . .  25.00 

Gatineau  Power  5%  —  110.00 

Molson's  Brewery  .  40.00 

Xorlhwcst  Utilities  _  103.00 

F'lcc.  Bros.  &  Co.  Ltd.  101.00 

.''vwinigan  “B”  .  .54.00 

Z-iiers  Limited  .  .52.00 

As  at  market  Oct.  6.  1961. 


I  MARKET  AVERAGES  AND  VOLUME 

ImONTREAL  stock  EXCHANGE; 


(  1  Capital  Gains  Distribution. 
•  U.S.  funds. 

•'  Dividends  reinvested. 


^8  98  '^8ii  ^*’®  three 

J  *  !?!  months  they  held  the  39  and  the 

S.50  6.0E 

10.56  }i.54j  S3  were  highly  elusive.  Our 
iis  8  2.r  motor  favourites  have  held  up 
4  50  4  55  ®®®  ^  three  month 

15  64  on  Big  I'ord  of  about 

j  20%  on  the  upside  if  bought  at 


about  100-105. 

On  the  turn  in  October-No- 
vember  we  will  be  looking  also 
at  the  Entertainment  issues  i.e. 
motion  pictures,  (Walt  Disney, 


lieve  that  the  rale  is  too  high  isubsidiaries,  operates  approxim-  ncn  muil  I  UUIIU  IDDUCS  ^ , 
fn  stnn  «inpmilalinn  iln  rar7ital  combination  grocery  TOWN  OF  ROSEMERE  i  ,,.®*TINEAU  SCHOOL  BOARD 

'  ®  ^  land  meal  markets  in  18  mid-!  Town  of  Rosemere,  Quebec,  hasihaI^*awVrded  ti>°"j”’ F '“sirnard ‘fc^'ci# 

mO\emcnt.S  and  promote  trade,  l western  states.  jawarded  a  syndicate  composed  ot  L,ee.,  an  issue  ot' $9^000  ten-year  5- 

At  the  moment  anv  British  k’  $  ■  t*  n  u  I*"*  Provincial  Bank  of  Canada,  Ban- 51/,  cant  serial  bonds  at  a  price 

iiir  Iim/JUMI  any  nriiisn  income,  after  all  charge.s  QW*  Canadienne  Nationale,  Belanger,  of  9707  for  $29,500  of  5's  of  1962-70 

merchant  who  i.s  carrying  in-  land  taxes,  of  Loblaw  Groceterias  »»  5'^*  (”i.  On  this 


taxes,  of  Loblaw  Groceterias  RoVrioue'‘*&  °cTe‘’*LteI."' J"'*,  0" 

\enlory  for  more  than  a  lew  !Co.  Ltd.,  and  its  subsidiaries  for  ent,  inc.,  Fiorido  Matteau  &  fiis,  $”001  "Board°'is  5 843 ^^r  cent  ** 

months  will  have  lo  raise  his  year  pn^ed  .lune  .3.  „  -  = 

oricps  to  keen  no  his  oavmenls  ^  ’  amounted  to  $I0.<08,309.  Up-  year,  5'-4-5Vj-4  per  cent  serial  deben-  1^  || 

^  ‘  P  '  ^  completion  of  this  financing.  '“’■**  V'ii*’?’  I  I 

on  bank  loaas;  thus  introducing  interest  requirements  on  the  long  “t  V947-71  an^d  *$i!238*om'”oi  "e's^'ot 

a  new  price  inflation  and  a  new  term  debt  of  Loblaws  will  1972-74.  on  this  basis  net  cost  of  bor. 

monetary  inflation  the  exact  op-  amount  lo  $2..3.37.000.  municipality  is  6.2272  per 

posite  of  what  is  required  by  -At  June  3.  1961,  total  net  fixed  town  of  lac  megantic 
the  World  Bank  under  its  loan  current  assets,  invest-  Town  of  Lac  Megantic,  Quebec,  has 

„  A  M..  menis  and  other  assets,  after  de- "'*'*''2*'’  Piovinciai  Bank  of 

policy.  A  Mr.  Cousins  is  caus-  ....k  Canada,  Belanger,  Inc.,  Gaston  Laur- 

•  ^  ducting  long  term  debt  of  sub-  ent  inc.,  and  Morgan,  Castiguy  &  Hud- 

ing  some  sword-rattling  in  the  sidiaries  and  minority  interests  in  9®'  Ltee.,  an  issue  ot  $347,000  titteen- 

British  fnancial  Community  and  subsidiaries,  exceeded  $141  mil- J’JrVs' o/‘‘a^Vic^of '^^"w'for' smPsoo 
his  wonderful  dreamv  proposi-  including  the  proceeds  of  o«  S’/V* 

tions  would  cause  the  devalua-  ”  '®  lssup,  and  long  lerm  debt  jf,is  bgjjs  pgt  cosj  o,  borrowing  ,o  the 


PUT  &  CALI  STOCK  OPTIONSI  ^t  the  Entertainment  issues  i.e. 

(Kippen  A  Co.  Ltd)  !  ..  .  , 

(October  6,  196))  motion  pictures,  (Walt  Disney, 

Premiums  90-doy  coll  offerings  per!  etc.)  and  entertainment  fABC- 
100  shores  at  current  market  prices.  Poramnuntx  ana  An,*- 

Abifibi  350' Jockey  Club  55  ^a’^amount)  and  maybe  Amer- 

Aita  Gas  Trunk  300'MacMiii  Bioedei  175  ican  Machine  Foundry.  If  the 
Aluminium  275  Madsen  Red  Lk  35  ■  .  .  u  ‘  . 

Atlantic  Coast  25  Marifimes  18'  reader  wants  to  buy  now  Amer- 

Atlas  Steels  230  Messcy  Ferg.  120  jr-Qn  Airlinps  tnnkc  on/xH  frmn 
Bail.  Seib.  "A"  looiMedaiiion  Pete  35;  ^an  Airlines  JOOhS  good  irom 

Bank  of  Mont.  400  Metro  Stores  Doi  21-22  to  27-28  even  at  this  time  I 

B.A.  Oil  270  New  Hosco  18 

iCampbeii  Ch.  100  Opemiska  90  regardless  of  reactions. 

iCan.  Tungsten  33  Pacific  Pet#  125  A  I 

Can  Brit  Alum  120  Provo  Gas  35'  .  .  , 

Cdn  Export  Gas  27!Rio  Aigom  120  In  Canada  the  news  of  Tor-  i 
Icon  Husky  Oil  70  A.  V.  Roe  ’S'  . 

'Cons  Discovery  45  Royaiite  Oil  i20|  onto  s  lovcIy  mining  boom 


tions  would  cause  the  devalua¬ 
tion  of  the  pound  and  a  wild 
London  Slock  .Market. 


’amounted  to  $46,6.34.726 


municipality  Is  5.9441  per  cent. 


Con  Min  &  Sm  230  Salada-Shirritf  170|  (hnam  in  ciny-.l-c  nni  in  n-in...  > 
iCopper  Rand  25  Sherrift  Gordon  70'  bOom  in  StOCkS  not  in  mines) 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Oc'ober  3 

U4.3 

323.3 

263.6 

66.92 

498.3 

533,000 

October  4  . 

..  144.7 

323.9 

243.9 

66.99 

497.4 

531,000 

October  5  .... 

..  144.8 

323.4 

263.8 

66.84 

496.2 

632,000 

October  6 

.  144.4 

325.2 

264.9 

67.04 

499.0 

842r000 

October  9  ... 

October  10  , 

144.7 

325.9 

245.5 

47.59 

500.4 

1.250.000 

Change  tor  week 

+  0.4 

+  2,6 

+  1.9 

+  0.67 

+  2.1 

1941  High  . 

145.3 

337.8 

267.6 

68.28 

511.5 

1961  Low 

141.2 

276.1 

231.1 

60.15 

444.7 

TORONTO  STOCK  EXCHANGE: 

Ind. 

Gold 

B.M. 

W.O. 

October  3  . 

. .  595.22 

87.69 

199.34 

97.42 

4,107,000 

October  4  . 

..  597.02 

87.21 

199.59 

97.77 

3.155,000 

October  5  ... 

. .  595.86 

87.36 

200.07 

97.81 

3,289,000 

October  6  . 

..  597.17 

87,53 

201.43 

97.11 

3,388,000 

October  9  . 

October  lO  ...  . 

..  599.13 

87.61 

201.47 

♦7.00 

2,720,000 

Change  for  week 

-+3.84 

—0.08 

+2.33 

—0.62 

1961  High  . 

.  410.35 

97.35 

207.52 

103.04 

1961  Low 

524.13 

80.38 

161.43 

81.05 

-  -  -  • 

•ilW  YORK  STOCK 

EXCHANGE 

(Dew  Jones) 

High 

Low 

Close 

High 

Lew 

Close 

October  3  . 

. .  703.03 

693.12 

698.66 

145.34 

143.52 

144.45 

October  4  .... 

.  706.75 

698.13 

703.31 

150.18 

145.08 

149.85 

October  5  . 

..  711.89 

701.13 

708,49 

152.24 

149.60 

150.70 

October  6  ... 

..  714.07 

704.40 

708.25 

151.63 

149.71 

150.74 

October  9  . 

..  712.05 

700.93 

705.42 

151.49 

149. 74 

150.65 

October  10 

..  709.62 

700.54 

706.67 

151  66 

149.71 

150.91 

Change  for  week 

.  +6.59 

-^7.44 

+  8.01 

+  6.32 

46.18 

+  4,44 

1961  High 

.  724.63 

151.66 

1961  Low  . 

.  610.25 

131.04 

. 

Dickenson  Mines  65'Siscoe  Mines  40, 

Dorn.  Stores  160  Steep  Rock  100] 

iOom  Tar  i  Ch  17SITeck  Hughes  2?! 
jGeco  Mines  230!Trans  Can.  Pipe  245] 


40;  has  seeped  down  to  the  elevator 

lOOi 

27!  attendants  who  are  now  “invest- 


sxBco  mines  r.)u;  i  rans  s.an.  ripe  zos  ;««♦» _ 1  ; _  .  •  • 

Gf  Yellowknife  120  Trans  Mountain  1651  giving  expert  opinion.s 

Gunnar  Mines  llO'Triad  Oil  271  (n  their  Das.sen£ferx  We  rpneat 

Hollinger  Con  250;Vendomatic  12o|  '  ne  repeal 

Home  Oil  "A"  120  wesfeoast  Com.  200|  that.  go(xl  or  bad,  these  mines 
! Horne  &  Pittield  60'Willroy  Mines  35'  . 

i  Inland  Nat.  Gas  70, Yellowknife  Br  19  rising  in  such  a  fashion  as 


I  -  j  lo  be  the  knell  of  that  market 

lEarly  Financinci  “"•®s*  s®f"® 

*  ~  '  enthusaism  is  tempered  with  a 

Bartaco  Industries  j  modicum  of  restraint,  too  many 

_  “little”  people  will  be  hurt.  If 

Announced  by  Robert  Barr  of  securities  salesmen  are  left 


Ratify  Split 
Coronation  Credit 


Bartaco  Industries  Ltd. 


your  own  sake  refuse  orders 


Bartaco.  a  public  company,  will  from  uninformed  clients, 
operate  two  divisions,  each  div-  Canadian  General  Electric 
ision  consisting  of  wholly^wned  Canadian  Generous 

subsidiaries  long  established  m 

their  respective  fields.  The  first  ^'®®itic  in  the  trade)  has  made 
division  includes  Barlin-Scott  itself  more  public  with  an  ad- 


London  Slock  Market.  DafiTw  Crklit  !  city'V  °hari®s^u"g^ha®®«vfarded: 

•y  A  iXaTITy  JPIIT  to  a  syndicate  composed  ot  Dominion! 

^  ■  'Securities  Corp.  Ltd.,  Nesbitt,  Thom-; 

Depression  department:— .M  *■  Lo.  Ltd.,  La  Maison  Bienvenue! 

I  J  J  1  LOrOnaTIOn  LrOulT  .Lt##  ,  Belanger  Inc  ,  and  J  C. 

me  moment  with  land  and  real  ■  Bouiet  Ltee.,  an  issue  ot  $493,500  tit- 

acioia  la  Uaaj  ...ulaU  I.  .  u  !  _  'teen  year  5-5'4  per  cent  serial  bonds 

e.stale  in  hand  which  is  to  he-  a  price  ot  94  68  tor  $533,500  of  S's 

come  productive  in  the  next  tew  I  Coronation  Credit  Corp  Ltd.  of  1962-76  and  $140,000  ot  svj's  1974. 

.years  this  department  is  won-  ;announced  a  20  per  cent  increa.se  O"  municipality  Is  5.8841  per  cen? 

■  .  ,  '  J  'in  its  dividend  rate  at  the  annual  _ 

dering  what  lo  do  with  the  ] meeting  in  Vancouver.  $t.  foy  school  board 

fund.s  obtained  w  hen  selling  out  I  The  meeting  also  approved  a  aw^rded^'r a  ^7nXa;e ':;m^7ed'’rt 
on  the  fop.  .M  the  moment  ihree-for-one  stock  split  Grenier,  Ruei  8.  co.  Ltd,  Banque 

lokyo  or  Amsterdam  look  like  President  Dennis  Lloyd  Clayton  inc.,  j.  e.  Latiamme  Ltee.,  corpora-; 
the  only  answer  with  the  accent  said  the  new  dividend  rate  would  BSCianger^Ttee.? *  and  “o^aV  Oube'^A 
on  the  latter  Such  controls  ^®  basis  of  18  cents  quar- cie.,  an  issue  ot  $500,0(X)  twenty-year  1 

could  be  envisaged  that  the.se  pri’«*ot  ‘wai^'tor  mo3.'soo'’‘’"o?*  s-f  or 

, _ .  ..  ...  .  ,  pared  with  15  cents  paid  pre-  1962-64,  $47,500  ot  s'/j's  of  1947-71  and' 

unds  resting  in  those  banks  viously.  After  allowing  for  the  *'^’-ooo  of  s^vs  ot  1972-81.  on  this 

would  have  to  be  .spent  there  if  three-for-one  stock  split,  this  schrwi  "loard^’is  '5.8025’^'iwr"«nt.°  Pro*; 
a  real  panic  ensued.  This  would  would  be  equal  to  six  cents  quar-  ''1'’'!,^!,  5°''*''"'^*'’*, 9'''*"  "  oi'ant; 

.  ,  A  I  it.  A  1  fill.  I'i  0*  $3I/a33/  for  fna  loan, 

be  inconvenient  but  worthwhile.  'L^ly  on  the  new  slock.  The  split  _ 

aaabL.*  _  A  _ .a  becomes  effective  after  issuance  ham  north  school  board 

AtiarKtT  bysrtms.— A  certain  Lf  supplementary  letters  patent.  The  School  commission  of  Ham- 

organization  believes  that  “the  [The  first  payment  at  the  new  iZW  $56,iM‘*twenfy-yVa*r 

outstanding  capitalization  of  a  rate  will  be  effective  October  31.  s-s'/j  per  cent  serial  bonds  at  a  price  1 
,  ,  .  .  .  of  99.05  tor  $44,000  of  S's  of  1967-71  | 

company  once  traded  on  days  Capital  Increast  and  $i?.5oo  ot  sva's  ot  1972-81.  On! 

of  decreasing  price  will  turn  up  Stockholders  also  approved  an,  _ 

after  that  energy  has  been  ex-  linrrease  in  capitalization,  after  || 


Purchasers  and 
Distributors 
*  of  GoTcrnment, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  €o. 

IJtniYod 

Buainen  L^.ui/Uthed  1889 

I  MONTREAL  | 

TORONTO  NIWVORK  LONDON.  CNO.' 
VANCOUVIR  VICTORIA  WINNIRSa  | 
CALOARV  ' 


High 

October  .3  .  124.25 

October  4  .  125  28 

October  5  .  124.61 

October  6  .  127.82 

October  9 .  128  19 

October  10  128.05 

Change  tor  week  ..  -1-3.80 

High  .  128.19 

1961  Low  .  99  75 


Iv’^f  Bridge  and  the  rumours  run  all 

I  Norfolk  Equipment  Manufactur-  ..  .  .  .u 

London  s.e.  ling  Limited.  These  companies  ^^®  ■''hares 

J  I  produce  one  of  the  mo.st  complete  ^^^y  be  the  next  lo  have  the 

30o:s  I  lines  of  warm  air  heating  equip-  same  move  as  Dominion  En- 


ment  in  Canada,  including  the  gineering 
well-known  ’’Lincoln’’  furnace  Canadian  Ingersoll-Rand  went 
and  Rex  automatic  humidifier.  zu  •  ,  , 

Porducts  are  sold  throughout  ’  ®-  '^s 

’  Canada  and  in  Great  Britain  -American  parent.  How  many 
through  a  comprehensive  sales  shareholders  of  that  company 
and  distributorship  organization,  are  aware  of  the  full  potential 
The  second  division  is  com-  of  the  spray  glass  fibre  process 
prised  of  Otaco  Limited,  Orillia,  that  the  American  company  has 
Ontario  and  affiliat^  sales  been  leasing  all  over  the  U.S. 
organization.  The  Otaco  Limited.  _  , 

iOtaco  manufactures  a  large  range  Fibreglass  industry  has 

*of  agricultural  products,  wheels,  been  applauding  this  process 
pumps  and  boat  trailers.  One  of  which  makes  new  form  po.ssible 
I  its  more  important  products  is  and  hand  fechnique.s  are  on  the 
; ductile  iron,  known  as  “Ductal-  believing  in  starry  heights.  We 
|loy  .  which  IS  ii.sed  in  making  j  ,  u. 


wonder  if  Per  Jacobsson  or  .Mr, 
Lloyd  read  this  column  becau.se 


I  after  that  energy  has  been  ex-  1  increase  in  capitalization,  after 
pended  and  trade  up  an  amount  for  the  stock  split,  lo 

equal  to  its  capitalization.  Try  shares.  At  last  re 

that  one  on  Lake  Dulault  for  port  there  were  264,920  shares 
homework.  I'outstanding.  Allowing  for  the, 

P*riloo$  Pr.diction$:-A  large  >P''’  "’'®  "  increased  to; 

Foaoj;  a  f  —  1.  '794,760  shares  outstanding.  I 

Canadian  farm  machinery  com-  ..  . 

pany  wi  l  produce  a  Canadian  credit,  a  mortgage  and  realty 
vehicle  from  foreign  design  in  financing  company,  has  moved 
Canada  for  Canadians.  'The  for-  its  executive  office  to  Toronto 
eign  design  will  not  be  from  from  V'ancouver  and  plans  to 
the  U.S.  but  from  Europe  and  ®P®"  ®®''®’’  branches  in  Ontario. 

the  car  will  be  more  useful  to  ,  "®  "®k''  financing  in  the 

_  ,,  ....  fnrm  of  a  debenture  issue  would 

Canadians  than  what  is  being  be  announced  some  time  in  No-  . 
offered  to  Canadians  now.  vember.  Mr.  Clayton  said  he  was 

- - - -  unable  to  report  at  this  time  the 

^7r/\  nnn  amount  of  the  i.s.sue  or  the  terms, 

r' ISSU6  He  said  it  would  be  underwritten 

r>f  RR  /*  I  ^  group  headed  bv  Thomas' 

L/T  WreaiT  rVl.b.  Inc.  B.  Read  Co.  Ud.,  a  Vancouver- 

_  based  investment  dealer. 

Offering  is  being  made  bv  a  Coronation  Credit  in  fi.scal  year 


A  Home-Study  Course  in 

HOW  TO  INVEST  YOUR  MONEY 

IN  BONDS  AND  STOCKS 

Describes  ond  illustrotes  Conodion  securities  —  investrpent 
terms,  principles  ond  procedures  ond  their  use  in  the  wise 
investment  of  your  money. 

Based  on  the  experience  of  Conodion  investment  firms,  this 
course  is  offered  in  co-opcrotion  with  the  Educofion  Committee 
ot  the  Investment  Deolcrs'  Association  of  Conodo. 

The  fee  for  this  course  is  $  1 2.50.  For  folder  ond  registration 
write  to: 

Extension  Dept.,  University  of  Western  Ontorio,  London,  Ont. 
Extension  Dept.,  University  of  Soskotchewon,  Soskotoon,  Sosk. 


A  Profitable 

•  •  •  and  Popular  Investment 

The  new  issae  of  CanatU  Savingfs  Bonds 
K  an  excellent  investment  for  everybody. 
The  Bonds  offer  security  and  good  income; 
and  rf  the  need  arises,  they  may  be  cashed 
at  any  time  at  their  ful  face  Ttaloe.  As 
authoriised  agents  we  offer: 

CANADA  SAVINGS  BONDS 

itsi  issrs 

.Arerage  mtereet  to  marwrity 
November  1,  i97l  —  4.M% 

.Amounts  available  for  individwai 
purrba.Ae  $50  to  $10,000 

Payment  may  be  in  cash  or  instabnents. 

Bonds  ma>-  be  registered  in  the  names  of 
Estates,  Trustees  or  Administrators  of 
Estates  to  the  $10,000  limit. 

To  place  your  order,  write,  telephone  or 
call  in  at  our  office. 

Wood,  Gundy  &  Company 

—  I  imittid  I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Ontario  and  its  affiliated  sales  been  leasing  all  over  the  U  S  ®f^®''®'l  Canadians  now.  vember.  Mr.  Clayton  said  he  was 

I  organization.  'The  Otaco  Limited.  _  ,  •  j  ,  v,  - - - -  unable  to  report  at  this  time  the 

i Otaco  manufactures  a  large  range  rioregia.ss  industry  nas  a/\/\  amount  of  the  i.s.sue  or  the  terms. 

*of  agricultural  products,  wheels,  ^®®"  applauding  this  process  OU^UUU  ISSU6  He  said  it  would  be  underwritten 

pumps  and  boat  trailers.  One  of  which  makes  new  form  possible  AX  J*x  RR  p  I  ^  group  headed  by  Thomas' 

iifs  more  important  products  is  and  hand  techniques  are  on  the  ”1  VlGOIT  fVl.U.  mC.  B.  Read  Co.  Lid.,  a  Vancouver- 

;ductile  iron,  known  as  “Ductal-  helievinp  in  darrv  hpi«hts  We  -  based  investment  dealer. 

;loy”.  which  i.s  u.sed  in  making  wonder  if  Per  Jacobsson  or  Mr  '®  made  by  a  Coronation  Credit  in  fiscal  year 

lengineered  castings  having  11  Per  jacoosson  or  iwr,  headed  bv  Morgan.  Osliguv  "®'  income  of 

special  qualities.  Lloydreadthiscolumnbecau.se  4  Hudon  Ltd.  of  an  i.ssue  of  ®doal  to  $1.02  a  share 

I  Both  divisions  ai.so  engage  in  in  effect  the  British  prime  rate  $750,000  of  61-2%  sinking  fiindi®‘^mpared  with  $160,2,34  or  76, 

ithe  custom  production  of  goods  .  '  . preferred  notes  of  Credit  MG.  ®®'’'’"  ®  share  in  the  preceding 

for  other  prominent  Canadian  fication  and  expansion  of  product  Inc.  at  $100  plus  accrued  interest. 'y®'"'  ^  few’er  number  of 

companies.  lines  which  can  be  manufactured  redeemable  on  30  days  notice  at;®*’^®®'’  notstanding. 

Mr.  Barr  stated  that,  by  unit-  using  the  existing  facilities  of  $103  before  September  ,30.  1967  | 
ing  the  two  divisions  under  com-  Bartaco’s  subsidiaries.  Entry  in-  The  premium  will  thereafter  rc-i  ^heirP  OffprinO 
mon  management  and  control  to  the  air  conditioning  field  is  duce  by  '■4%  until  maturity.  |  "U 

Bartaco  Industries  would  be  able  being  considered.  Each  $1,000  bond  will  bear  2oj  Intprnat'l  Hplllim 

to  institute  operational  economies  A  public  offering  of  Bartaco’s  warrants  to  buy  Cla.ss  "A”  shares  ■"•wlliai  I  iiciiuill 
and  efficiencies  in  each  division  securities  will  be  made  in  the  at  the  following  prices:  $11  until  A  new  issue  of  500,000  com- 
which  would  not  otherwise  be  near  future  through  Gairdner  &  Oct.  1.  1963;  $13  until  Oct.  1.  1965  mon  shares  of  International 
possible.  Negotiations  are  now  in  Co.  Ltd.,  Investment  dealers  of  and  $15  until  Oct.  1.  1967,  where-jBelium  Co.  Ltd.  priced  at  $1.40 


progress  for  the  further  diversi-l Toronto. 


after  warrants  expire. 


INVESTORS’  INDICES 


-  1959  - 

—  1960-41  — 

Oct. 

Sept. 

Sept. 

Sept. 

High 

Lew 

High 

Lew 

(Deminien  Bureau  ef  Statistics)* 

5 

28 

21 

14 

283.1 

248.3 

329.1 

235.4 

94 

Stacks  (Total)  . 

319.4 

321.6 

325.4 

327.8 

857.3 

644.9 

818.7 

612.7 

10 

Machinery  and  Equipment  . 

676.5 

674.9 

693.7 

708.2 

1206.1 

1041.1 

1394.4 

1028.0 

10 

Pulp  and  Paper  . 

1267.8 

1335.9 

13,58.1 

2375.2 

246.0 

191.2 

256.6 

176.6 

4 

Flour  Milling  . 

256.6 

251.0 

252.5 

241.1 

219.4 

163.1 

234.5 

161.7 

4 

Oils  (Relining)  . 

231.9 

232.0 

2,34.5 

Z34.3 

234.2 

191.6 

235.7 

169.2 

7 

Textiles  and  Clothing  . 

227.8 

225.4 

226.5 

229.1 

304.8 

227.7 

342.6 

248.3 

13 

Food  and  Allied  Products  . 

328.5 

323.5 

331.6 

340.3 

725.5 

642.8 

966.6 

604.0 

8 

Beverages  . 

926.4 

941.1 

948.1 

966.6 

590.5 

501.6 

531.5 

404.5 

14 

Building  Materials  . 

514.8 

510.2 

.509.4 

517.8 

213.4 

181.9 

340.0 

189.4 

2 

Industrial  Mines  . 

323.0 

330.3 

331.4 

332.9 

219.0 

254.0 

345.3 

241.1 

72 

Industrial  . 

332.7 

336.5 

340.2 

343.7 

371.0 

292.5 

338.0 

255.0 

3 

Transportation  . 

3.30.7 

322.7 

326.8 

329.2 

117.2 

107.4 

152.9 

115.2 

3 

Telephone  . 

152.9 

150.3 

150.1 

150.5 

238.3 

205.2 

247.7 

185.1 

8 

Power  and  Traction  . 

217.8 

216.0 

217.3 

218.4 

205.2 

184.5 

224.t 

183.3 

14 

Utilities  Stacks  . 

226.8 

223.1 

223.8 

224.7 

399.1 

326.3 

411.0 

296.9 

7 

Bank  Stocks  . 

399.9 

400.5 

407.6 

407.3 

•  Basis:  Average  stock  prices  1935-39=100.  Last  revised,  January,  1961. 

‘MINING  STOCKS 

128.2  109.5  1.36,6  94.1  27  Total  .  129  4  127,3  3.30,0  1.32.7 

88.6  80.7  89.2  63.5  21  Golds  .  80  9  81  0  82.5  84  2 

224.6  174.3  253.2  160.2  6  Base  Metal.s  .  240..S  233.4  238.7  243.9 

•  Mining  stocks  arc  not  included  in  Investors’  Index,  r 


a  share  is  being  offered  by 
— —  Gairdner  &  Co.  Ltd.  and  a  I 
— =5j»  group  of  western  Canada  deal-  j 
ers.  I 

Assets  of  the  company  include! 
I  oil  holdings  in  Alberta,  50,000 i 
I  I  shares  of  Canadian  Husky  Oil! 
I  Ltd.  and  .390,000  w  arrants  to  buy  \ 
shares  in  the  same  company.; 
and  a  19. .360-acre  lease  in  south-- 
A9®  western  Saskatchew  an  on  which 

241.5  i.s  located  the  helium-natural; 

622.8  gas  w€‘ll  known  as  Texaco! 
108.3,3  Wood  .Mountain  No.  12-10  which  | 

197.8:  had  an  open  flow  of  20,000,000 

171.9  cube  feet  of  gas.  1 

174.7  Potential  helium  production ' 
243.3 1  from  the  Saskatchewan  well  is 
631.0  put  at  77.000  cubic  feet  daily 
416.4' based  on  a  production  rate  of 
195.717,000,000  cubic  feet  of  gas  daily. 
246.1 !  Cost  of  a  helium  recovery  plant 
268.7|is  put  at  between  $750,000  and 
123.1 1  $-1,000,000. 

197.1  - 

1R9  2'  INDUSTRIAL  ACCEPTANCE 
'“'■‘I  Industrial  Acceptonce  Corp.  Ltd.  od- 

317.5  vises  that  on  odditionol  134  shores  ot 

$100  par  value  preferred  stock] 
tend  195  shares  ot  4Vj%  $50  par  value 
preferred  have  been  redeemed,  leaving 
8.3,841  and  86,172  shares  issued  and! 
105  3  outstanding,  respectively.  A  further! 

,  5,933  common  shares  have  been  issued  ; 
pursuant  to  th#  exercise  ot  warrants', 

169.7  and  under  th#  company's  stock  option 

plan.  There  are  now  2.895,981  shares 
issuAd  and  outstanding.  ' 


fOR  CANADA  SAVINGS 

BONDS  1961  SERIES 

Denominations  $50,  $100,  $500,  $1,000, 
$5,000  with  maximum  individual  purchase  of 
$10,000. 

• 

Payment  may  be  in  cash  or  monthly 
instalments. 

• 

Interest  averages  4.60^  per  annum  to  maturity 
November  1,  1971. 

• 

Canada  Savings  Bonds  are  always  worth  their 
purchase  price  and  may  be  cashed  at  any  time. 

Telephone  or  mail  your  order  to 
our  nearest  office. 

M‘LlOD.1lbUNG,WEIR  6  COMMMY 


50  King  Street  West 
Toronto 
362-731 1 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 


Winnipeg  (onden  Vancouver 

Kitchener  Quebec  SIterbreelie 

Edmonton  New  York 


ut  10  cents,  copper  30 1 the  true  fundamentals  of 
jinc  12  cents,  lead  10 [problems  —  and  the  approp 
nd  gold  $500.  j  solutions.” 

•ue  nature  of  gasoline  asi  Willy  nilly,  Canadians  i 
cal  fuel  constantly  chang-  meet  competition  from  w4< 
haracter  and  components  I  European  and  other  countric 
;  known,  Mr.  Twaitsj  pointed  out.  and  “in  so  doin' 
'A  a  matter  of  fact,  thejare  competing  with  people' 
lel  we  buy  today  is  vastly  by  experience  developed  a  t 
hanged  than  the  motor  realization  of  the  important' 
>  are  driving,  but  If  I  generating  capital  and  of 
start  talking  about  the  necessity  of  a  high  degree  oi 
pure  chemical  com-  operation  between  the  m 
and  components  in  gas-  factors  contributing  to  the  c 
ere  would  be  simply  no  omic  health  of  the  country." 
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Urges  "Tax  Haven"  Here 
For  Research  Expenditures 


DOMINION  TAR  WOODLANDS  ANNOUNCEMENT 


Primary  Textile  Industry 
Short  of  Trained  Personnel 


VANCOUVER  —  A  plan  which  : 
would  enable  Canada  to  keep! 
its  best  scientific  brains  at  home 
and  enhance  the  country's  ability 
to  compete  in  world  markets  was 
suggested  by  W.  0.  Twaits,  presi-  ^ 
dent  of  Imperial  Oil,  in  an  ad¬ 
dress  to  the  Vancouver  Rotary 
Club. 

His  plan  involved  Canada  going 
beyond  the  steps  taken  in  the  re-  , 
cent  budget  and  setting  itself  up  , 
as  a  sort  of  “tax  haven”  for  [ 
research  expenditures.  This,  he  | 
pointed  out,  could  provide  a  real  , 
incentive  for  carrying  on  such 
work  in  this  country  rather  than 
abroad.  I 

“We  need  new  products,  new  I 
processes,  new  ways  of  doing  ^ 
things  that  will  enable  us  to  com-  i 
pete  in  world  markets,”  he  said,  j 
“Surely  research  and  the  use  of  ] 
our  own  Canadian  brain  power  ( 
deserve  the  fullest  incentive.”  • 
Mr.  Twaits  outlined  the  tong- ; 
range  and  costly  program  of . 
“search”  and  “research”  which 
lay  behind  j^he  oil  industry’s  per-' 
he  said,  helped  j 


Que-  inroads  made  by  imports  into  the 
Canadian  textile  market  during 
the  past  decade  had  discouraged 
young  people  from  entering  the 
industry  “just  at  a  time  when 
the  demand  for  trained  person¬ 
nel  was  never  greater.” 

More  technicians  were  needed 
to  maintain  and  increase  the  ef¬ 
ficiency  and  competitive  ability 
of  the  Canadain  industry,  he  add¬ 
ed.  “No  better  indication  of  the 
intention  of  this  industry  to  stay 
in  business  is  needed  than  plans 
of  Quebec  mills  to  spend  $10  mil¬ 
lion  on  new  machinery  during 
1961.” 

Mr.  Cleyn  spoke  of  the  many 
scholarships  and  bursaries  offer¬ 
ed  by  textile  companies  at  the 
provincially  -  operated  Institute, 
and  said  that  all  graduates  were 
rapidly  taken  into  the  industry. 

Among  the  industry’s  recom¬ 
mendations  to  provide  more  train- 
jed  people  were;  a  “concerted  ef¬ 
fort”  to  “destroy  any  remain¬ 
ing  unfounded  prejudices  against 
technical  institutions  as  opposed 
to  university  training”;  extend¬ 
ed  evening  classes  to  upgrade 
existing  skills  and  fill  the  gap  left 
by  lack  of  Institute  graduates; 
more  teaching  of  textiles,  and  of 
the  value  of  the  industry,  in 
normal  schools;  extension  cla.s.ses 
in  trade  schools  to  prepare  stu-! 
dents  for  the  Institute  of  Tex-j 
tiles.  I 

The  St.  Hyacinthe  Institute  was! 
praised  in  all  industry  submis-i 
sions  for  its  work  to  date.  F.  D.' 
Wallace,  a  prominent  Quebec  j 


ST.  HYACINTHE.  Que. 
bee’s  primary  textile  industry  is  I 
facing  a  desperate  shortage  of| 
technically  trained  people,  the 
provincial  Study  Committee  on 
Technical  and  Professional  Train¬ 
ing  was  told  here. 

During  the  next  10  years  the 
Industry  could  require  as  many 
as  3.000  technicians  and  tech¬ 
nologists  according  to  a  brief 
submitted  by  the  industry’s  Joint 
Committee  on  Formal  Textile 


Are  you  the 
SOLE 

PROPRIETOR 
of  your 
business? 


present  rate  the  number  of  grad¬ 
uates  will  not  be  sufficient  to 
fill  the  need,  the  submission  said. 

“Technical  progress  and  ad¬ 
vance  in  productivity  in  the  tex¬ 
tile  industry,  it  went  on  to  say. 
was  never  more  rapid  than  at 
present,  and  there  is  a  gravel 


.lohn  W.  Fries  Weldon  A.  McColm 

Dominion  Tar  &  Chemical  Company,  Limited,  announcr.s  the 
amalRamation  of  the  Woodlands  Operation  of  the  Newsprint  and 
Confainerboard  Group  with  that  of  the  Kraft  and  Fine  Paper 
(ironp. 

Ileadinp  the  combined  woodlands  operations  will  he  John  W. 
Fries  as  \'ice-President  and  General  Woods  Manager,  with  Weldon 
A.  McColm  as  Vice-President  and  Assistant  (general  Woods 
Manager. 


[Cent  egg”,  a  pound  of  milk  .sells i omic  growth  and  instead 


danger  that  this  advance  will  be 
seriously  retarded  by  the  lack 
of  technically  trained  person¬ 
nel.” 

The  estimated  need  for  3.000 
technicians  was  calculated  on  the 
growth  potential  of  the  industry, 
on  the  fact  that  the  trend  is  for 
more  trained  and  less  untrained 
workers,  and  on  loss  through 
death  and  retirement. 

“Many  St.  Hyacinthe  Institute 
graduates,”  the  submission  said, 
“hold  a  variety  of  supervisory 
posts  in  the  industry.  Their  in¬ 
comes,  both  at  the  beginning  and 
currently,  are  commensurate  with 
the  incomes  earned  by  those  with 
equivalent  training  in  other  in¬ 
dustries.” 

Francois  E.  Cleyn,  a  textile 
executive  from  Huntingdon,  Que., 
presented  the  brief  for  the  in¬ 
dustry  committee,  which  repre¬ 
sents  the  Primary  Textiles  In¬ 
stitute  and  the  Textile  Technicall 
F’ederation  of  Canada.  The  prov-; 
incial  study  group  al.so  heard  re-1 
presentations  from  the  Institutej 
of  Textiles’  Advisory  Committee 
("a  group  of  prominent  and  tech¬ 
nically  skilled  textile  execut¬ 
ives”),  and  from  the  Director  of 
the  Institute,  Georges  Moore,  in 
addition  to  touring  the  school. 

Demand  Never  Greater 

Mr.  Cleyn  said  that  58%  of 
Canada’s  total  textile  employ¬ 
ment  was  located  in  Quebec,  re¬ 
presenting  42,000  people  in  110 
He  admitted  that 


If  so,  .SUN  1, 1  F  t; 
CA.V.ADA  ran  solve  oi 
your  most  pressing  prob 
lour  livelihood  — and 
livelihood  of  your  famil' 
dependent  upon  your  hii. 
and  your  skill  in  making 
business  a  success.  Bu 


formance.  This, 
to  explain  why  a  pound  of  gaso¬ 
line,  without  tax.  could  sell  at 
[Vancouver  for  about  3U  cents, 
though  the  elements  which  make 
it  possible  to  provide  a  pound  of 
gasoline  daily  represent  an  in¬ 
vestment  of  $18. 

“This  is  a  complete  switch  on 


YOUR 

LIFE  INSURANCE 


[the  classic  story  of  the  goose  that 
[laid  the  golden  eggs.”  he  said. 
'“It  is  the  bird  that  is  valuable 
and  costly,  whereas  the  eggs  are 
cheap.  We  have  an  $18  goose  that 
lays  three  cent  eggs.” 

;  “While  you  and  I  and  the  gen¬ 
eral  public  exhibit  a  good  deal 
of  concern  about  prices,  we 
should  really  be  paying  attention 
[to  the  healthy  state  of  the  invest- 
iment  base  and  the  continuing 
access  to  capital  that  makes  it 
possible  for  us  to  buy  these  prod¬ 
ucts  as  cheaply  as  we  do,”  he 
said. 

Venture  Research 

In  his  own  industry,  raw  maf- 
jcrial  must  be  developed  years 
ahead  of  actual  need,  .Mr.  Twaits 
pointed  out.  The  long-range  effort 
to  u.se  the  Athabasca  tar  sands. 


will  have  been  removed.  lla\e 
you  considered  how  vour 
business— and  your  family’s 
fortunes— might  fare  without 
you’/ 

Tosolve  these  allied  |»rohleni», 
.‘'un  Life  offers  you  a  hutineM 
life  insurance  polie\.  If 
die,  this  Sole  Proprietor  in¬ 
surance  can  offset  the  loss  1o 
your  heirs  should  the  husincfS 
he  liquidated.  If  you  Inr. 
your  jKjlicy’s  ea.sli  value  can 
contribute  to  your  own  re- 
lirement. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Hap  Pauley 


[  even  greater  role  in  industry 
busine.ss  through  increasing  abil- 
lities  of  students,  establi.shment  of 
|!a  central  testing  laboratory,  and 
organizing  po.stgraduate  research 
i  projects  and  studies.  ! 

i  "There  is  a  desperate  and  im-[ 
I  mediate  need  for  textile  techni-j 
cians  and  technologists  in  thej 
industry  in  Canada.”  said  Mr.i 
Wallace.  “The  Advi.sory  Com-! 
mittee  feels  that  the  St.  Hya-j 
should  be  the 


Equify  Investments  and  Life  Insurance 

A  gentleman  who  has  ju.st  turn-  possible  place  to  inve 
cd  age  66  has  recounted  some  $22,236  he  will  shortly  i 
personal  experiences  in  moneylfrom  his  soon  to  mature  i 
investment 


Over  the  course  ofj 
|the  years,  he  has  purchased  sev- 
jcral  endowment  life  insurance! 
[policies,  the  last  of  which  will; 
mature  in  a  few  months’  time  for 
ja  little  more  than  $22,000.  He  alsO| 
tried  to  build  his  nest  egg  with 
stock  and  mutual  funds  as  well.  I 
His  story  bears  re-telling:  j 

He  was  a  veteran  of  the  First] 
World  War  and,  as  such,  receiv-j 
ed  a  bonus  in  excess  of  $1,500.| 
A  friend  of  his  was  in  the  busi-1 
ness  of  selling  securities  and  his 
$1..500  was  soon  placed  in  an  in-| 
vestment  trust  and  he  hoped  he 
was  on  his  way  to  riches.  Three 
investment  was 


cinthe  Institute 
number  one  textile  school  on  the! 
continent,  and  should  supply  a] 
good  proportion  of  the  trained 
personnel  to  fill  this  need.” 

The  provincial  Study  Committee 
on  Technical  and  Professional 
Training  was  established  in  Jan¬ 
ary  of  this  year  under  the 
chairmanship  of  Arthur  Trem-  ' 
blay.  Assistant  Director  of  the 
School  of  Pedagogy  and  Orient-n 
ation  of  Laval  University,  and  : 
Technical  .Adviser  with  the  Que¬ 
bec  Department  of  Youth.  |, 


per  month  as  long  as  either  one; 
of  them  lives.  That  $145  a  month,' 
only  partially  taxable,  is  guaran¬ 
teed  for  life  —  in  fact  for  two 
lives.  Meanwhile  his  dividends] 
received  now  on  several  thous¬ 
and  dollars  invested  in  other 


In  Toronto  and  Vancouver  ...  in 
/  Calcutta  and  Copenhagen  .  .  .  the 

/  B  of  M's  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
oi  developments  and  trends  in 
Canada’s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club  ’  and  receive  this 
valuable  report  each  month,  it's  yours 
for  the  asking.  Just  drop  a  line 
today  to:  Business  Development, 

Rank  of  Montreal,  P.O.  Box  f>()02, 

Montreal  3,  P  Q- 


Sepfember  Deliveries  | 
Of  Trans  Mountain  Up 

VANCOUVER  —  Trans  Moun¬ 
tain  Oil  Pipe  Line  Company  re¬ 
ports  crude  oil  deliveries  through 
its  system  in  September  aver¬ 
aged  190,360  barrels  daily,  com¬ 
pared  with  121,769  barrels  daily  | 
month  of  1960.  | 


Sun  Life  also  provides 
life  insurance  coverage 
for  key  men,  members 
of  partnerships  and 
professional  men. 


communities. 


New  "Fact  Book" 
On  Life  Insurance 


Drtailx  nrp  \our%  irithonl  nhlitnlinn 
hy  just  mailinfi  the  rniipon  bHmr. 


in  correspondin; 

Deliveries  through  the  sy.stcm 
for  October  are  estimated  at  an 
average  of  160,000  barrels  daily, 
the  company  slates. 


During  the  1950’s  the  amount 
rf  life  insurance  owned  by  Cana-| 
dians  grew  more  than  twice  as 
quickly  as  income  after  taxes. 

This,  along  with  a  host  of  other  ■' 
facts,  is  pointed  out  in  the  seventh!' 
edition  of  “Canadian  Life  Insur-j 
ance  Facts”,  published  and  now 
being  distributed  by  The  Cana¬ 
dian  Life  Insurance  Officers  As¬ 
sociation. 

At  the  end  of  1960,  the  new 
Fact  Book  reports,  8'/2  million 


years  later  his 
worth  half  what  he  paid  for  it.: 
He  still  owns  the  shares  and  to¬ 
day,  35  years  later,  his  total  in¬ 
vestment  is  worth  $296.64. 

Another  friend  of  his  was  vice-' 
president  of  a  pro.sperous  food] 
company.  This  friend  told  him' 
that  his  company  was  selling  add-] 
itional  stock  and  that  he  knew  a: 
man  who  held  rights  to  50  shares! 
and  who  would  let  him  in  at  $44; 
a  share.  The  market  the  day  be-^ 
fore  had  been  $48  —  how  could! 
he  lose?  He  paid  the  man  $950] 
for  his  rights  and  then  bought, 
the  shares  for  $1,250,  a  total  in-| 
vestment  of  $2,200.  A  month  later! 
that  stock  started  down  and  fin-i 
ally  hit  $9.  For  years  it  remain-; 
ed  below  $20.  He  still  has  these' 
shares,  too.  and,  happily,  they] 
have  been  creeping  up  lately.  To-! 
day  they’re  worth  .$32  a  share, 
.so  his  $2,200  stake,  after  .32 
I  years  is  now  worth  $1,600.  He 
[says  “Only  $600  more  to  go  to 
! break  even! 


i  MlUlOK  fS 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

218  Sun  Life  Buildinq,  Montreol 


'  UNITED  CORPORATIONS 

'!  United  Corporations  Ltd.  clos¬ 
ed-end  investment  company,  re- 
M  ports  that  the  indicated  net 
■[equity  per  class  “B”  share, 
[based  on  the  corporation’s  un- 
,iaudited  monthly  statement  as  of 
[August  31,  1%1.  was  $.34.23,  in 
an  all  time  high, 
j  This  compares  with  $33.93  per 
isharcs  as  of  July  31,  lt)61,  and 
$29.12  as  of  August  31,  1960. 


Without  obligation,  please  sand 
me  further  porticulors  on  Sun 
Life's  Sole  Proprietor  insuronce. 


is  made 


Announcement 
George  W.  Bourke,  president  of 
the  Sun  Life  Assurance  Co.  of 
Canada,  that  the  Sun  Life  has 
passed  the  $10  billion  life  insur- 
This  is  a 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


(please  print) 


ance  in  force  mark, 
record  for  a  Canadian  company 
and  means  that  Sun  Life’s  insur¬ 
ance  in  force  has  doubled  since 
1952. 

The  Sun  Life  is  the  largest 
Canadian 


ADDRESS 


in  1950.  Since  the  mid-1920’s  life 
insurance  in  force  has  increased 
ten-fold,  compared  to  a  six-fold 
increase  in  Canadians’  income 
after  taxes. 

The  average  amount  of  life  in- 
furance  owned  per  policyholder 
had  risen  to  about  $5,500  at  the 
more  than  4V2 


company  and 
twelfth  largest  in  North  America. 
It  took  the  company  81  years  to 
put  the  first  $5  billion  on  the 
books;  the  second  $5  billion  has 
been  added  in  the  past  9  years. 
Sun  Life  passed  the  $9  billion  in¬ 
surance  in  force  mark  in  1960,  $8[ 
billion  in  1958  and  $7  billion  in| 
19.56.  j 

Mr.  Bourke  states  that  com*! 
pany’s  sales  in  North  America  ini 
the  first  six  months  of  1961  were 
running  ahead  of  the  correspond-] 
ing  period  a  year  ago.  In  both 
1959  and  1960  Sun  Life  .sales, 
group  and  ordinary,  exceeded  one 
billion  dollars  life  insurance.  The 
company  also  has  a  large  annuity 
and  accident  and  sickness  insur¬ 
ance  business.  | 

Sun  Life  assets  exceed  $2Vi 
billion. 


end  of  1960 
times  the  1925  figure  of  $1,150, 
and  the  corresponding  1900  figure 
cf  SI .200. 

Life  insurance  benefits  paid  in 
I960  totalled  $560  million  —  a  rate 
of  $10.8  million  a  week.  In  addi¬ 
tion  the  life  in.surance  companies 
in  Canada  paid  out  over  $103 
million  under  accident  and  sick¬ 
ness  policies. 


a  memorable  chat  with  his 
brother-in-law  who  was  a  dis¬ 
tributor  for  one  of  the  most  pop¬ 
ular  and  biggest  radio  manufac¬ 
turers  in  the  United  States.  His 
brother-in-law  told  him  that  his 
company’s  stock  had  “skidded” 
from  $80  to  $48  in  one  day.  His 
advice  was  to  buy  some  because 
it  would  bounce  back  to  $80  in  a 
month.  Couldn’t  miss.  He  knew 
all  about  it. 

He  bought  25  .shares  for  $1,200. 

The  next  day  it  was  up  to  $50 
but  then  it  went  down,  and  down, 
—  to  $10.  At  this  point,  he  de¬ 
cided  to  “average  down”  and  so 
bought  another  25  shares  at  $10. 
He  now  held  50  shares  at  an 
average  of  $29  each. 

He  says  he  then  began  to 
learn  the  meaning  of  “average 
down”.  The  emphasis  was  on  the 
down.  The  emphasis  was  on  the 
the  largest  manufacturer  of 


dollar  volume  of  the  $1.2  billion, 
fourth  largest,  manufacturing  in¬ 
dustry  in  Canada. 

Mr.  Edmondson,  president  ol 
Ferranti-Packard  Electric  Ltd., 
succeeds  J.  W, 


Kruger  Subsidiary 
Making  New  Product 

I  Aluminum  Extruders  Ltd.,  the 
largc.st  independent  extruder  of 
]  aluminum  in  Canada,  has  start¬ 
ed  production  of  step  ladders  at 
its  Ste.  Therese,  Quebec,  plant. 

This  is  the  first  finished  pro¬ 
duct  manufactured  at  the  plant, 
which  has  previously  made  ex¬ 
trusions  only.  The  trade  name 
for  these  ladders  is  “Klimex.” 

Step  ladders  in  eight  sizes, 
from  two  feet  to  ten  feet,  are 
now  being  produced.  Later  on 
this  month  straight  and  extension 
ladders  will  be  added,  and  even¬ 
tually,  60  different  types  of  lad¬ 
der  will  be  made  at  the  plant. 


Kerr,  of  Toronto, 
president  of  Triangle  Conduit  & 
Cable  (Canada)  Ltd. 

L,  G.  Lumbers,  of  Toronto, 
president  of  Canada  Wire  & 
Cable  Co.  Ltd.,  was  elected  third 
vice-president,  joining  two  vice- 
presidents  who  continue  in  of- 
of  Toronto. 
)  General 
and  H.  B.  Style 
John 


expected  to  attend,  it  is  announc¬ 
ed  by  E.  M.  Moles,  of  Toronto, 
chairman  of  the  National  Con 
vention  Committee. 

Among  question.s  of  special 
.significance  will  be  the  effect  of 
economic  integration  in  Europe 
and  Latin  America  on  trade  with 
Canada;  the  financing  of  ex¬ 
ports;  the  status  of  the  Can¬ 
adian  dollar;  the  effects  of  taxa¬ 
tion  on  our  export  business;  the 
roles  of  primary  and  secondary 
industry  in  export  expansion. 

The  opening  session  will  bring 
an  address  by  CEA  president,  R. 
D.  L.  Kinsman,  of  Montreal. 

Trade  Minister  Hecs  will  ad¬ 
dress  the  luncheon  on  Monday, 
the  t6th,  and  the  rest  of  the  af¬ 
ternoon  will  see  delegates  con¬ 
sulting  with  some  fifty  reprosen- 
lathes  of  the  Foreign  Trade 


fice;  J.  H.  Smith, 
president  of  Canadian 
Electric  Co.  Ltd..  l..1  I! 
of  Toronto,  president  of 
Inglis  Co.  Ltd. 

Eight  new  directors  were  elect¬ 
ed  to  the  24-membcr  board.  They 
were:  R.  L.  Cliff,  of  Vancouver, 
president,  British  Columbia 
Transformer  Co.  Ltd.;  M.  K. 
Douglas,  of  Toronto,  president. 
Amalgamated  Electric  Corp. 
Ltd.;  C.  F.  Graham,  of  Toron¬ 
to,  vice-president,  Crousc-Hinds 
Co.  of  Canada  Ltd.;  H.  O.  .Jones, 
of  Hamilton,  president,  N.  Slater 
Co.  Ltd.;  R.  H.  Keefler,  of  Mon¬ 
treal.  president.  Northern  Elec¬ 
tric  Co.  IJd.;  N.  J.  McCartney, 
of  Welland,  vice-president.  Re¬ 
liance  Electric  &  Engineering 
(Canada)  Ltd.;  A.  R.  Morrison, 
of  Toronto,  president,  S.  &  C. 
Electric  Canada  Ltd.;  and  Mr.! 
Edmondson,  re-elected  to  thci 
board.  ] 


and  out»t«nclinq. 


Doubles  as  switchboard.  Conference  table 


Intercom  system.  Talks  the  language  of  business 
Fascinating  stuff... well  worth  investigating. 


Freight  Handled  At 
Canadian  Ports  Up 

Volume  of  freight  handled  atj 


Canadian  ports  increased  by  8.6 
per  cent  in  July  to  21,667,340  tonsj 
from  19,955,667  in  the  corre-l 
sponding  month  last  year.  | 
The  Dominion  Bureau  of  Statis¬ 
tics  reports  that  loadings  and  un-' 
loadings  in  the  January-July] 
period  increased  3.S  per  cent  to 
87  792.Ja5  tons  from  84,970,383  a' 
•  year  ago.  j 


Clearly,  from  the  Bell 


SERVING  CANADA  SINCE  1872 


the  on«  source  for  sH  business  eemmunicatlens 


Use  of  Tariffs  Cited  As 


IWest.  Gypsum  Plans 


Southern  Canodo  Power  Appointment's 


Means  of  Stimulating  Output  Wall^ard  Plant 

production— and  particularly  high- [would  have  to  be  accompanied  ®  million  plant  in  Toronto 
productivity  segments  of  theiby  strong  brakes  on  the  expand-  Township  near  Clarkson,  Ontario,! 

rSL”  S-  r'”'""'®.  “  “o' 

(he  Tariff  Board  by  President  Although  exchance  Henrpoia.  Nigel  W,  Puttock. 

Herbert  H.  Lank  of  Du  Pont  ofjtion  has  helped  Canadian^indus-  wholly-designed  by! 

Canada  Limited.  try,  the  Du  Pont  of  Canada  pre  company’s  engineers  in  Can- 

It  is  pointed  out  by  the  [sident  said,  sole  reliance  on  this  ®  15-acre  j 

pu  Pont  president  that  his  pro- i  course  had  two  serious  disad-  ample  space  for  future 

pesals,  advanced  against  the  [vantages;  one,  it  restricts  im  Its  lirst  products  are 

backsround  of  a  nation  striving  ports  across  the  board  and  two  ^’‘P^^ted  to  reach  the  market 
for  an  overall  increase  in  pro-  it  adds  to  costs  and  prices  ’  I 

ductivity,  if  accepted  \vould  lead  “Tariffs  on  the  other  hand  ”’‘'1  will  incorporate! 

(0  quite  widespread  tariff  re-  g  flexible  and  ®  number  of  features  new  to  the| 

'Td"'^’a?d  VlMo'^^mpme^^Ca!'  instrument  of  govern-  Canadian  gypsum  industry  and 

adverse  ^balance  of  SS'  ^^“ty  rates  can  be  advanced  production 

sSon  ThTs  sito  selectively.  The  result  It  will  turn  out  a 

rsaid'S  to  be  corrected"''"!  P-tection  does  not 


,e  are  to  survive  as  a  nationa 

conriiunity.” 

An  early  resumption  of  a  vig 


nationa  necessarily  add  to  costs  and  plasters. 

siativiiai  ff  fru*.  i _ i _ j 


|N«w  Onfarlo  Plont  jthe  financial  times,  October  13,  i96i _ 9 _ 

(For  Allied  Chemicol  j  ^  •  •  • 

Allied  Chemical  Canada  iConOCffOn  f/flO  ACOUISltlOn 

plans  construction  of  a  multi-  j  m 

TZ'To  Boost  Petrofina  Reserves 

Canadian  market.  This  will  be  I  - - 

the  first  plant  in  Canada  to  manu-i  Announcement  is  made  by  A.  Jf 

facture  this  product  and  will  bejf'-  Campo.  president.  Canadian  Alberta.  Gas  con- 

scheduled  for  completion  late  in;PpIrofina  Ltd.,  that  the  com- (},g  ggj^  ((,(5  ggg  (j, 
1%2.  pany's  offer  to  buy  all  of  the  Alberta  and  Southern  Gas  Com- 

Diisocyanates  are  important  outstanding  shares  of  Canadian  pany  have  been  signed.  A  gas 
components  in  the  manufacture  pina  Oil  Ltd  of  Calgary,  Alta.  Pf^cs^ing  plant  with  related*fa- 
.1  flexible  ,„d  ri£ld  d™tb.ne  fr'em  !?^a^en  "LmX"  Petr.- 

Sy  '°/ro.Tns''’bfaS  mey  ""V* '''  ®T"’-  TS,  year  " 

rapiQiy  growing  marxei.  iney  jjgg  accepted.  n„,  deliveries  will  commence 

are  also  used  in  surface  coatings  j  ^  total  of  1.700,000  participating  earW  in  S2 
and  adhesives.  :  preferred  shares  of  Canadian  xhe  net  income  from  the  Cana- 

Net  deliveries  of  natural  gas  j  Petrofina  are  to  be  issued  in  pay-  (jian  Fina  operation  will  be  more 
through  Canadian  pipelines  ment  of  the  purchase  price.  than  sufficient  to  meet  any  fu- 
jumped  40  per  cent  in  July  from  Petrofina,  S.A.  will  no  longer  ture  obligations  with  respect  to 
last  years  corresjwnding  figure,  operate  separately  in  Canada  the  new  Canadian  Petrofina 
The  Bureau  of  Statistics  reports  [through  Canadian  Fina  Oil  Ltd.;  shares.  In  any  event  the  1,700,000 

Exports  in  the  m^th  climl^d  jtg  participation  in  the  future  shares  to  be  issued  will  not  be 

K.8  per  cent  to  12.%9,M0  cubic  (jeing  confined  to  its  financial  eligible  for  any  dividends  which 
feet  frorn  8.324,211.  Net  deliveries  interest  in  Canadian  Petrofina.  might  be  declared  on  the  Pre- 
in  the  January-Jii^  I^nod  rose  Canadian  Fina  Oil  Ltd.,  up  to  ferred  shares  in  1962. 

42.6  per  cent  to  229,283.098  cubic  ^  ^-holly-owned  subsichary^  - 

^The  Bureau  also  reported  that'”;.  .  Shipments  Of 

sales  of  natural  gas  in  July  in-.  J  ^  very  witfe  ownership^and  Textiles  Up 

creased  14.9  per  cent  to  18,826,-  ..  a  very  wiue  ownersnip  ana  ^ 

075  cubic  feet  '  crude  oil  and  gas  pro-  Shipments  from  Canadian  mills 

„  ..  .;  ...  .  .  Iducing  properties  in  Western  of  textiles  of  man-made  fibres 

Canadian  oil  pipelines  had  re- 1  Canada.  -  during  the  first  eight  months  of 

ceipts  of  25./90,897  I>^yels  acquisition  of  Canadian  this  year  were  some  2.5  million 

crude  oil,  Nu^fied  pdroleum^Pjjjg  ^  yg^^jg  higher  than  during 

gases  and  petroleiim  products  in  [jg  (.j,g  jQ^gj  gg^  gg^  jjqgjjg  (j,p  similar  period  fof  1960. 

.Tune,  an  increase  of  .8  per  cent.  I gg(j  elemental  sulphur  reserves  Figures  released  by  the  Man- 
June  oil  pipeline  ddiven^s  rose  Lj  Canadian  Petrofina.  These  in- Made  Fibre  Textiles  Institute 
5.5  per  cent  to  25..560.030  barrels.  I  ggggg  approximate  16%  in  show  that  at  the  end  of  August, 


Canadian  Fina  Acquisition 


I  prices.  I  The  company  has  board  plants 

I  In  fact,  tariffs  could  be  usedh"*^  plaster  mills  at  Winnipeg 


The  appointment  of  J.  G.  Thibault,  P.Eng.,  as  manager  of 
the  commercial  department  of  Southern  Canada  Power  Com- 
f\n  paiiy  1  couiiifjiluii  ui  d  vis'Ij--  e,'  ..  — Mocu  g-j  Calffarv  Rnth  miiic  inal  P®®-V  Limited,  and  that  of  T.  Guy  Troy,  P.Eng.,  as  manager 

p  o IS  long-term  rate  of  economicl;  markpic  expand-  giants  have  been  mndemiTPH  and  engineering  department,  have  been  announced  bv  George 

J-o.vlh  in  Canada  was  a  matter:'"f.;"®[kets  and  lowering  costs  Snae^fn  L.  Rattee,  president  and  general  manager  of  the  company, 

r:  (he  most  urgent  national  im-i  ancing  prices.  cvosum  Henneits ^ am  nu>ru>H  ^I'’-  Thibault  was  formerly  manager  of  the  engineering  depart- 

portance,  he  said.  First  Decision  hv  the  enmnanv  in  Manitnha^r^  ’I'*'®y*  assistant  manager  of  that  department. 

■  in  contrast  with  an  historic  In  determining  tariffs  on  parti-  at  WindSr/  B  r  AronUitinn  of  the  Engineering  Institute  of  Canada  and 

powlh  rate  of  3.75  per  cent  per  cular  products,"  Mr.  LaS  S,  S  tL  latSl  1957  was^f^^^^^^^  _the  Corporation  of  Professional  Engineers  of  Quebec. 

“ly »r imported  fm? Cou»”  “  " '' Wostinghouse Dovolops New 

Sr/i^y'rS  rSr  oTs-.  The°Va'Si.u»erpla„.wasx.art.  , _ ^  ^ _ ,  _  V 


Ife  country  is  merely  to  absorb! into  accounrin“;;ri;dng"arthat  ed' "up  T thrfDr^!i^’^orf9S^a‘s I  ImnmW^rl  Cnniml  ^l/C#0fnC  ?  r'^  ""‘•iand^'elementar’surphurWserves  "  Figured* re^leas^ ‘by "the  Man- 

(he  net  new  entrants  to  the  labor janswer;  the  full  use  of  resources,  Srt  of  ^OnTrOI  0/5761715  [  June  oil  P'Pelme  ddiven^s  roseLf  Canadian  PetrofL.  These  in- Fibre  Textiles  Institute 

[force  and  reduce  unemployment, the  most  effective  use  of  re-  p^nanH  aprn«c  ranaHa  I  -  °  25..560.030  barrels. Ipj-oggog  approximate  16%  in  show  that  at  the  end  of  August. 

!  VS  dSg  th^^^^  poLd  Ontario  project ‘re^resJnts  A  joint  development  program.can  be  used  on  Prodac  conlroLrfl„odfl  Iron  Awarded  InH  S J S 

|o  , _  _  „  «i  ■  cnnfViai.  cfaxrx  »u,-- _ bv  W’estinehoii.sp  F.leetrir  ( :nr-  .«:v.stpms  (nrnpi-ammpH  Hioitai IrOH  AWQrdeu  and  3o%  in  the  casc  of  natural  60,695,000  linear  yards,  compared 


42.6  per  cent  to  229,283.098  cubic  g  ^-hoHy-owned  subsichary 
'The  Bureau  also  reported  that'”;. 

sales  of  natural  cas  in  lulv  in-  3®<I  producing  company 

criased  14.9  per  cent  to  18^26,-1  ownership  and 

075  cubic  feet  I  interest  in  crude  oil  and  gas  pro- 


VtrZV-  ^'1  “A  "ation  should  formulate  Tam 

per  cent  per  year.  'trade  policies  which  will  miti-  ^ 

Ihe  possibility  that  its  at- 1 - 


another  step  forward  in  this  pro-Py  Westinghouse  Elwtric  Cor-, systems  (programmed  digital; 


poration  and  the  Remington-Rand  automatic  control'.  The  Can-iAlgOmo  Mill  Confrocf  1^®® 
Division  of  Sperry-Rand  Corpo-  adian-developed  module  is  a  The  mechanical  division  of  Ca-l 
ration  will  give  Canadian  industry  small  encapsulated  block  which  narfa  imn  FnimHHes  ltd  hasi 
the  benefits  of  new  and  improved  can  be  used  to  build  complicated  Kppn  awarded  a  S2  5  million  order 
control  systems,  according  to  an  circuitry.  Once  the  blocks  are  for 

announcement  by  Canadian  West- plugged  into  the  assembly,  in- Algoma  Steel  Corpora- 

J'S*"®  «"  h®  tion’s  new  $.30,000,000  hot  strip 

For  the  past  several  years,  the  be  checked  against  a  block  chart  ^jj]  erected  at 

Hamilton  organization  has  been  to  show  the  condition  or  stage  of  Ca,,]*  c(p  Marie  Ont  The  106- 
actively  engaged  in  l^al  de-  the  program  unit.  fnch  wide  mT one  oMhe  tot 


The  mechanical  division  of  Ca- 


,  encourage  the  most  fectivejrempts  to  make  h^^ 

of  Canada  s  proactive  re-  resources  wfll  1^ 

by  concentrating  t^  na-  (hearted  by  other  nations  with 
,  ,al  effort  on  hose  products :  money  costs, 

fliere  costs  in  real  terms  are  thei  , 

ttest.  By  real  costs  he  did  not!  Although  an  industry,  when 
r.ean  .simply  dollar  costs  butif”'^*’^’^®^  foreign  competi- 
;  ihcr  something  cJo.ser  to  the;^”*^®;  have  a  money  cost  ad- 
f  onomist’s  term  “opportunity nevertheless  be 


Conodion  Dollar 
Quotations 


-  s ".  Real  costs,  he  said,  were*®”  uneconomic  activity  whenjiJ  S  a 


(Nominal  Rates  in  Montreal) 
(Tuesday,  Oct.  10,  ifil,  at  2  p.m.) 
(Supplied  by  Bank  of  Montreal) 

Can.  $ 


35%  in  the  case  of  natural  60,695,000  linear  yards,  compared 
to  58.214.000  linear  yards  during 


06C...01,  uic  oiaiiudiu  United  l^lngtjonn  £  Buying  2.W’« 
t  the  optimum  use  of  re-  selling  2.90''4 

ources  ’’  Blocked  Sterling  Buying  2.87 

rx-L  '  .  .  Selling  2.90 

The  revolutionary  changes  now  Selling  Rates: 


implv  the  quantity  of  some  ”]®®®”'^®^  against  the  standard  united  Kingdom  £  Buying  2.89’«  “ 

cfoods  or  serv'ices  that!”^  the  optimum  use  of  re-  selling  2.90''4 

P  ,tr  gooas  or  services  souj-^es  ”  Blocked  Sterling  Buying  2.87 

-  .ist  he  given  up  in  order  to  pro- 1  *  Selling  2.90 

:  \  r  the  article  in  question.  The  revolutionary  changes  now  Selling  Rates; 

As  an  example,  Canada’s  re-  underway  in  the  organization  and  Belgium!' loo ‘?ra'?ics  Im 

r.  rements  of  nylon  polymer,  [st>‘ucture  of  international  trade,  Br.  west  indies,  loo  dollars  40.85 

t-e  base  material  for  nylon  yarn  [with  the  accompanying  effects  Denmjrk.^oo^k^roner  .  ..... ^  is.03 

ind  plastics,  could  be  met  either  !®u  trade  relationships,  meant  Germany,  loo  OMark  !!!.'.’!!  25.90 

h  domestic  production,  as  it  is, [that  the  accepted  and  tried  Woigi  ’“J?''*"*  . 

r  by  importation,  with,  say,  the  ®f  ^*’®  often  were  Netherlands,  K^gulldera  ....  28.69 

(xpoit  of  wheat  in  payment,  in  ®®  'ouser  applicable.  pSk^tan  '^'"rutSes . 2190 

i  rms  of  manhours,  the  cost  ofi  “Imagination  and  daring  are  Sweden,  100  kronor  ..!!."!!!  2o!o5 
•  ported  nvlon  in  the  latter  case: rPduired  if  this  country  is  to  Switzerland,  100  francs  .  23.97 

vould  be  three  times  the  cost  ®!®®!  Ibe  challenges  and  the  op-  . 

r  making  it  in  Canada.  iportunities  presented  by  the  (  month —1/32%  disc.-i/32%  prem. 

If  payment  for  the  imported 'S®®wth  of  regional  trading  areas,  2  months— 1/32%  disc.-j/32°/o  prem. 
f  lymer  were  made  by  the  ex-l|*’®  sub-sequent  decline  of  multi- J  d|sc;Ii/32»i  prem! 

r  n  of  sluminum  nowsorint  and  tna  tnraat  to  Brit-  smooths — i/32%disc.*i/32%  prem. 

a'v  other  product  I  know  of  ’ex- 1  '®h  Preferences.  6 

rpt  crude  oil,  its  real  cost  “The  (Tariff)  Board  and  the  1  month —i«-34«*disc. 
tnuld  exceed  that  of  the  Can- ebemical  industry,  working  t®*  ? '"<>"11;*-.' 
ai  an-made  polymer.  And  I  have  gether,  have  a  unique  opportun-  ®  Sisc; 

rcluded  in  costs  an  allowance 'by  f®  pioneer  in  this  new  situa-  5  months — 3V4C-3V2C  disc. 

,  _  ,  ,  ilion”  6  months— 4  5/16C-4 1/14<  disc. 

[  capital  equipment  employ-i"®"-  u.s.  Dollars: 


Limit  To  Deficits 

rif  Canada’s  serious  deficit 
(’.ilance  of  payments,  Mr.  Lank 
aid  "economic  necessity,  poli- 
:;cal  independence  and  financial 
:rudence  dictate  an  early  end. 
I’T  question  of  how  much  long- 
r  this  country  can  continue  to 


Company  Earnings 

Net  Earnings  ((XlO's  omitted) 

Per 

1941t  1960t  Share 

s  $  $ 

Prev.  Totals  1,092,724  1,084,345  . 

Can.  Packers  4,672  5,357  3.89ab 

Burrard  Mort.  64  42  1.01 


!  ”e  question  of  how  much  long-  Can.  Packers 
T  this  country  can  continue  to  N“can'*(^is'^’‘ 
n  ur  deficits  is  admittedly  a  Irish  copper 

ratter  of  some  speculation,  but 
...-44I..  4  L  Mussens  Ltd. 

'•■reiv  we  must  be  near  the  shop  8,  save 
iriit."  W'coast.  Trammi: 

The  magnitude  of  the  problem ;  David &*F^4>'r"e"^ 

'  ggested  that  it  could  not  be  1®-®  Packers 
'"ived  by  exclusive  reliance  on  |°a^c 'invent mint 
vpanding  exports.  To  be  suc-lDom,  Anglo  inv. 
tessful  would  require  an  in-|^®'^.®^’°edr/&Doc 


irh,-i  ®  ,  ,  JohnLabatt  3,880 

rau,i,  average  increase  of  only  B.j.coghim  37 

per  cent  per  year  during  the  New  Surpass  Pet.  40 

"rlC?  ftttO  4.1-  BUtOlO  GOld  51  I 

;  J  uve  years.  In  addition,  the  can.  waiipaper  329 

’’ad  blocks  in  the  way  of  an'can- Expo'' g.&o.  233 
expanding  export  trade  seemed  1  ^f-^DisK^ 

"  uc  getting  bigger  each  year.  1  Essex  Packers  63 

- —  Neon  Products  342 

t  I  .  M  ■  ..  Mailman  Corp.  411 

Safety  Belt  Use  "sfiWer;  ‘'‘^7 

Urged  by  Council  j  standard  Fuel  132 
The  Canadian  Highway  Safety  Pamou  Lrd^.°***  2i6 

tOUPcil,  in  urging  the  use  of  'mp'l  investment  1,752 
1^5  belts  by  every  driver  in  Sre^A^^c.-  ToN’ 


563(d  1,106(d 


437 

398 

0.23 

324 

342 

2.01 

324 

273 

0.37 

1.  185 

916(d 

292 

1,623 

0.03 

218 

255 

6.79(b' 

576 

930 

I.OKab 

329 

293 

45 

43 

256 

214 

0.49.8 

326 

419(d 

k  622 

803 

1.06 

128 

200 

0.62 

!  66 

42 

1.01 

3,880 

3,768 

2.70 

37(d 

658(d  ..  ; 

40(d 

160(d 

511 

822 

0.51 

329 

798 

2.54  j 

1.  233 

29 

1 

598 

657 

1  48 

394 

362 

0.11 

63 

183 

0.29 

342 

515 

0.93 

411 

729 

1.35 

6,600 

5,905 

1.15 

27 

350(d 

248 

333 

132 

121 

1.97 

644 

634 

1.21  i 

216 

251(d 

1,752 

1,325 

1.20 

849 

722 

1.41 

1,073 

743 

1,030 

1,012 

.42(ab 

612(d 

205 

2,217 

2,210 

2!56 

328 

108 

0.71 

573 

552 

1.12 

3.324 

3,093 

.61 

269 

160 

1.02 

1  Can.  $  velopment  work  which  has  pro-  The  new^  joint  development  of  jts  type  in  the  world,  will  pro- 

u.s.A . $  Buying  2 3i/32'’o  Pr.  duced  controls  specifically  for  the  program  brings  to  bear  on  manu-|(ji,ce  the  wide.st  strip  steel  and 

United  Kingdom  £  luying  2.89’l*  “  market  based  on  origin-  facturing  proce.ss  problems  thejiigiii  piatc  to  be  available  in  this 

Selling  2.90'4  ®1  ^^estlnghouse  Electric  Corpora-  combined  experiences  and  abil-Lountrv 

Blocked  sterling  Buying  2.W  (lon  design.  ities  of  three  organizations  and|  At  pre.senl.  hot  rolled  sheets 

Selling  Rates;  Canada’s  paper  producers  re- will  result  in  an  advanced  Imcjover  60  inche.s  in  width  are  noC 

Befl*m'iM‘f’ra"ncs  I  m  consistent  quality,  for  in-  of  modern  control  systems.  Our  produced  in  Canada  and  have  toj 

Br.^west  Indies,  100  dollar*  40.85  Stance,  .something  that  requires  liaison  with  the  American  study !f,p  imported.  Canada  Iron  Fotin- 

Denmark.  w  kroner  .  15.03  greater  machine  control  accuracy  teams  has  already  begun  said|^ric.s  will  manufacture  the  combi- 

§e?me'ny,”oo  DM“rk  ®®.,fhe  production  speed  of  the  H.  N.  Muller,  vice  president.  recoiling  or  shear- 

Hongkong,  100  dollar*  .  18.30  mills  increases.  Westingh()use  has  Under  the  joint  agreement,  ing  line,  mo.st  of  which  will  be 

Net'heria^s  7(^Vuiider* .  28  M  developed  speed  regulating  ele-jpeminglon-Rand  through  its  Uni-|built  at  its  Trois-Rivieres  Plant, 

Krw*aT?w  Kr u  U  ^  wdh  an  accuracy  of  one  Westinghouse  '®  'he  design  of  Aetna-Standard  I 

srejfin'’'iorkronr*  .  70^  ''"'ch /as  Proved^,®®  rleXp  g®  ®®'ir®lv  Blaw-Knox  Company.  I 

Sweden,  1(»  kronor  .  20.05  ,(ge]f  ,p  ggme  of  the  country  st " tmuiiy  nevv  diiu  e  J 

Switzerland,  100  francs  .  23.97  — aic  ir„,i-iiiv  imn^rt ont  advanced  line  of  computers  ton  - 

Forwards:  leading  mills,  hquallj  important,:  process  control  field  which  American  asbestos 

u.s.  Dollars:  recently  developed  components  '®.®,  P*^®®®;®  tomioi  iieia,  wnicn  Americon  Asbestos  co.  Ltd. 

(month — 1/32%  disc.-i/32%  prem.  have  reduced  the  total  number  ot  I combine  industnal  and  busi-iadvises  thoi  on  additional  loo.ooOi 

2  months— 1/32%  disc.-1/32%prem.  rnniiirpH  u-hilp  thp  niitnnt  "e*®  ^®'®  Proces.Sing  .sy.stems.!*""'®?.  b®*'’  issued  pursuant  to. 

3  months-1/32%  disc.-1/32%  prem.  PartS  required  while  the  output!  .  oomnanies  will  continue  in-  .^*  ayangements  between 

4  months— 1/32%  disc.-1/32°i>prem.  power  has  been  increased.  ij  ®  eompanic.  win  coniinuc  m  the  compony  qnd  its  president,  under! 

5  months-1/32%  disc.-i/32%  prem.  These  elements  can  be  used  (o"^®P®"''®"'  re.search  in  t heir  which  the  pr^ident  agreed  to  advance  i 

comrof  eS  "  sS^^  :;;'’onVcrorio'cTnr;fe'r%rr°e.  ^o°v?r- 

irnth-*i«-3Ac  the  machine  as  part  of  a  moder-|  The  complete  control  system  pen^  ;o.«ceed.^^^^^^^^  andj 

2  months— 113/14«-19/14< disc.  nization  program  or  can  control] is  expected  to  he  ol  intere.st  to  paid.  There  are  now  2.125, 0(X)  shares 

iZthl-3%^27«disc;  the  complete  sectional  paper  ma-j  Steel  mills,  paper  mills,  pipe-  issued  and  outstanding. 

5  months— 33/4C-3V2C  disc.  chane,  or  group  of  machines,  „  „„ - 

4  months-4  5/i4c.4 1/149  disc.  a  master  control  centre.  ‘‘"®S'  g®®®r®"®fi  s'®"®®^.  re-  ®etrof,n^ 

Noon  Rates  for  U.S.  Doiiars:^^^  ^  ,cu  *  fineries,  and  other  industries  ^,2fe?r/d  s^^^ 

Wednesday  .  103'  FerSOnnel  dliorrage  |  where  such  control  is  advan-  ""xe  been  redeemed  and  on  addlflonol 

tL.:,'”  ms  r> _ -f  ,^1  H,„;  2,500  shares  have  been  issued  pursuant 

.  ins  One  ()f  the  prciblerns  Ot  tht^  taseoiis.  to  the  company's  stock  option  plon. 

44-°®.,,  .  Holldav  electronic  age  is  the  shortage  of  _  There  ore  now  6,048,874  participating 

Tuesday  ■  103  personnel  capable  of  servicing  tORADO  uranium  pi-eferred  shares  issued  and  outsfond- 

Canada  --  Rate  for  Gow  the  recently  develop^  equip-  dorado  Uranium  Mines  Ltd.  advises  ' - 

^®",**®*'5P*  October  1961  ^  mcnts.  This  led  Canadian  West-  thot  an  additional  5,000  shares  havei  DOM.  FOUNDRIE5  t  STEEL 

®  *  '  ’  inehnnsp  tn  .simnlifv  it. 9  control ;  been  issued  at  $1  per  share,  pursuant  |  Dominion  Foundries  and  Steel  Ltd. 

- -  olamonfc  iicoH  u-ith  hinh  cnpo/1  *"*  ex^rcise  Of  an  option  granted  1  advises  that  an  additional  1,360  com- 

Tu>n  KIaw  ^hin<  elements  used  Wltn  nit,n  speed^fo  j  g.  carman  dated  December  3,!mon  shares  have' been  issued  pursuant 

I  WW  I'New  waryw  laiiii/a  contactless  sequencing  operations.  11954  ond  subsequently  assigned  to  c.ito  the  exercise  ot  options  granted  un 

C44B  EmKva  I  inA  Thp  comnanv  has  HpvpIoopH  a  ^^  Jenner  &  Co.  Limited  on  July  15,.der  the  company's  employees'  sfocki 

ror  raore  Line  ine  companj  nas  oeyeiopea  a  There  'ore  now  4,877, 040  shoresloptlon  plan  There  are  now  3,551,859' 

Two  new  cargo  ships  have  ^®'''®®  ®‘  piug-in  m(XlUle.s  which!  issued  and  outstanding  shares  issued  and  outstanding.  B 

been  chartered  by  La  Com- 
pagnie  de  Navigation  Frais- 


week  ending  4th  Octo^r,  1961. 

Two  New  Cargo  Ships 
For  Fobre  Line 


nfhpr  inriiistrips  Conod'an  Petrotino  Ltd.  advises  thot 
oiner  industries  243,428  participating  preferred  shares 
nntrol  is  advan-  have  been  redeemed  and  an  addifionol 
2,500  shares  have  been  issued  pursuant 
to  the  company's  stock  option  plon. 

_  There  ore  now  6,048,874  participating 

preferred  shares  issued  and  outsfond- 
URANIUM  ing 

Mines  Ltd.  odvises - 

I  5,000  shares  havei  DOM.  FOUNDRIE5  t  STEEL 


:1957.  There  'are  now  4,877,040  shoresloptlon  plan  there  are  now  3,551.859' 

!  issued  and  outstanding  shares  issued  and  outstanding.  j 


The  principal  as.sot  of  Canadian  the  first  eight  months  of  I960. 

^  «  4-  '  ,  S4,W4,>  3--  lit  1  !A. 

NEEDCO 

fOOlING  SEMIt’ONDUGTORS  LTD.  ' 

Common  shares 

I  “ 

The  foremost  Canadian  Electronies  | 

I  Company  in  the  field  of  I 

Thermoelectricity  | 

•  BOUGHT  f 

f  •  SOLD  ^ 

•  QUOTED  r  ^ 

H.  C  FLOOD «  CO.  LIMITED  f 

W  420  SI  lomet  SirMi  W««t 
*:  MONIREAI  3,  out.  •  Victor  2-4871 


H.  C.  Flood  b  Co.  Limited, 

620  St.  Jorne*  St.  W., 

Montreal,  Que. 

Without  obligation,  pleo*c  send  me  inFormotien  on  Needco 
Cooling  Semi-conductor*  common  ihoro* 


Mediterranean  and  Eastern 
Canadian  and  Great  Lakes 
ports. 

Both  vessels,  the  16-knot,  13,- 
298  d.w.t.  ROCROI  and  her 
sister  ship  the  ^  FONTENOY, 
will  sail  under  the  French  flag. 

The  large  capacity  of  the  two ' 
newcomers  to  Fabre’s  fleet  j 
makes  them  eminently  suitable ; 
for  the  transportation  of  Cana- 1 
dian  grain  to  France  and  Italy.  1 
Their  speed  — 10  days  transit 
time  from  Montreal  to  Mar-, 
seilles— is  likely  to  be  of  par-i 
ticular  interest  to  Canadian  | 
importers  trading  with  the  j 
Mediterranean  area  in  bulk  or; 


AdiHima!  Isstte. 


$10,000,000 

Loblaw  Groceterias  Co.,  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

Sinking  Fund  Debentures  Series  F 


To  be  dated  November  1,  1961 


To  matore  November  1,  1^1 


■  t-nt  much  use.  So  the  council  | Canada  Bread  328  108  o!7I 

them  to  such  people  a.s  I  Niagara  wire  573  552  1.12 

li  om  his  wrecked  Blue- '  —  — 

yd  II  after  it  flipped  over  at!  Total  to  date  i,i30,97i  i, 165,848  ^ 

than  300  miles  an  hour.  Hej  t  Fisca?%ears  ended  July  3ist,  j9< 
>35  wearing  a  seat  belt.  'to  June  30th,  i94i. 

The  eminent  Dodgers  catcher,!  — — - 

■'I'  Campanella,  was  not  wear-  c.4n.  wire  a  cable 


in  Gt.  Lakes  Rawer 
3,3”  3,w3  ’ll  Plans  2V2-I  Split 

Great  Lakes  Power  Corp.  Ltd. 
130,971  1,165,848  has  announced  a  proposal  to 

ended  July  31*1,’  1940  spUt  its  issued  and  authorized 


BANK  OF  CANADA 


'3s  wearing  a  seat  belt.  !fo  June  30th,  i94i.  common  stock  of  company  on; 

The  eminent  Dodgers  catcher,  _ — -  the  basis  of  2 Vi  new  shares  for 

"'1’  Campanella,  was  not  wear-  can.  wire  a  cable  each  old  share. 

8  3  seat  belt  in  1958  when  his  Canada  wire  and  Cable  Co.  Ltd.  ad-  Stockholders  will  be  asked  to 

■37  skidded  on  wet  navement  at  vises  that  1,500  class  ‘B’  common  shares  approve  the  mOve  at  a  special 

miles  an  Kn,,  I-  P^vemeni  ai  company  have  been  issued  at  Oetoher  20 

miles  an  hour  and  he  emerged  I  $6.49  per  share  pursuant  to  the  exercise  meeting  (jctoner  zo. 

'  h  permanent  paralysis  from  I  option  ®'*  incentive  stock  At  August  31  there  were  415,- 
shoulders  down  But  he  wasl3’““u  77®  common  shares  outstanding 

“'■‘o  uuvvii.  Dui  lie  WdS  shares  issued  and  outstanding  to  ,  nnn  nnn  „..»i _ 

a  belt  in  1959  when  the!  is047a565.  of  1,000*000  authorized. 

he  was  in,  going  40  miles  an  i  . . .  _ 

crashed.  Campy  was  notlr - - 

“Wed  but  three  others  in  the  ^  a-  •  ---^  •  ' 

wearing  beta,  werehos.  RANK  OF  CANADA 

.''Tie  council  points  to  Col.  John'  _ _  i 

^®  Lnited  States  Air  j  ■  "'  " . . 

7ash  Ttn'’  ®®'^j®®'®'T  himself  toj  Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  4,  1961 
niir  to  I  shows  total  assets  $58,041,329  higher  than  previous  week  at  $3,106,- j 

«e  seonnH '’ti"  ^T;?®  1815,715.  Investments  are  shown  $5,948,037  lower.  Holdings  of; 

IbiCti,.  "u  suffered  no  dis-|s(ei.jjng  and  U.S.  Funds  were  $9,855,918  higher,  while  other  assets  | 
terv  ®®.^^  ®®"®!were  $54,132,324  higher.  Deposits  were  $9,802,216  lower,  while  other  I 

council  has  no! labilities  were  $44,835,271  higher.  i 

Seat"  J®  ®®®.'®''‘®g  'he  ns®;  in  comparison  with  corresponding  week  of  last  year  total 
•''iilri  nro"^  *  assets  were  $238,191,479  higher,  while  other  liabilities  were  $28,096,-; 

ia'»  an ‘"®"‘  !881  higher.  Circulation  was  $54,369,825  higher  than  same  period  last 
:  itS"  ^a'®'"ie;S- 'year  and  deposits  are  shown  $127,528,080  higher. 

‘'e"  Roi.  ’"®  ^®^  higher.  Circulation  was  $52,899,293  higher  than  same  period; 

les'  ivi  ®‘'®  last  year  and  deposits  are  shown  $123,291,927  higher. 

^^ng  limp  on  the  seat.  COMPARATIVE  FIGURES  HEREWITH: 

Maritime  Securities  oct.  4.  m,  ..p,.  zr.  m,  l.,i wk,  l.,  v,. 

duolClons,  DC.  9,  ,961)  |r;ercur.n^i.l  t  t 

“rfiished  by  Stanbury  &  Co.  Ltd.,  - -  -  - 1 

Halifax)  Total  .  51,280,584  41,424,464  +  9,855,918  -I-  18,001,595 1 

— Bid  Asked  ADVANCES  TO 

■jr.,;  iV,!; Rights  2.70  —  Char,  and  Savings  Bk* . 

E  Ra  Cl  'A'  39.00  —  -  -  -  - 

■  ■  Con  ^'°**  '10®  —  total  .  . 

I r.  *■  Loan  Co.  39,50  —  INVESTMENTS 

^U.iiities,  SV2%  pfd.  9.00  —  Treasury  Bills  .  318,714,143  340,342,975  —  21,626,832  —  17,727,111 

a.."'  Trust  Co.  .  43.00  -  Govt  Secs.  (2  Yrs.)  430,485,840  410,175,873  -I-  20,309,947  -  91,799,481 

test,,  4''2%  ptd .  8.50  —  Govt'  Secs.  (Long  Term)  2,054,248,842  2,061,275,421  —  7,026,759  -1-283,722,941 

-■it, mo  .  pH .  9.75  —  Bds.  Deb.  Ind.  Dev.  Bk.  79,214,638  76,798,077  -f-  2,414,561  -I-  16,308,659 

"ime  Acc.,  Cornmon  . , .  1.75  —  Other  Secs .  24,640,851  24,661,825  —  20,974  -1-  10,438,374 

°  IS-LM  -  Total  2,907,306,334  2,913,254,371  — '  5,948,037  -1-200,943,184 

•■S  ,4^®'  *>  Tel.  ptd...  13.25  —  Ind  Dev.  Bk .  24,000,000  26,000,000  .  +  1,000,000 

“-H ,  Common  .  61.00  —  Bank  Prem.ises  .  11,458,233  11,657,109  -f  1,124  —  332,786 

;  .  ,  pfd.  .  83.00  —  All  Other  Asset*  .  110,570,564  56,438,240  -I-  54,132,324  +  18,579,486 

B  Trust  Co.  .  ..  30.00  —  - -  -  -  - 

s  Lioh  5''°'’®  Co.  13.25  13.75  Total  .  3,106,815,715  1,048,774,386  -f  58,041,329  -f  238,191,479 

■  ‘•snt  &  Power,  4%  ptd  80.50  —  LIABILITIES 

'  „  4'/3%  pfp.  89.25  —  Capital  Paid  Up  .  5,000,000  5,000,000  . 

c  ..  pH.  .  49.00  —  Rest  Fund  .  25,000,000  25,000,000 

h'Shenes  Ltd.,  Com.  10.50  —  Notes  in  Circulation  ....  2,075,606,400  2,040,847,419  -F  14,758,981  -i-  54,369,825 

■■■:«.  c  S'/j%  pf.  xd  4.75  5.00'DEPOSITS  j 

o  Son.  Ltd.,  Cl.  'A'  13.75  —  Govt  ot  Can .  45,356,750  40,053,435  +  5,303,315  +  9,547,724  1 

Jon.  Closs  'B'  13.50  —  Char.  Banks  .  688,520,083  706,548,073  —  18,027,990  -1-119,477,4791 

■'  nes  i  Whitman,  pfd  16.50  —  Other  27,222,994  24,300,535  -i-  2,922,459  —  1,497,123; 

rs,  Son.  Common  10.00  —  - -  -  -  - 1 

-■•iin?  i Cl  'A'  7.50  —  Total .  761,099,827  770,902,043  —  9,802,214  127,528,080  j 

•  os-  Closs  -A'  .  .11.25  —  Liabilities  (Other  Curr.)  64,700,797  56,451,504  -f  8,249,293  -1-  28,196,493; 

k-rt -..  .  °.**  '®'  .13.75  —  All  Other  Lfabilitie*  ...  175,408,491  130,573,220  -F  44435,27)  -f  28,096,881 

4 <■“^4  Suth.,  Cl.  'A'  10.25  —  -  -  -  - - 

Ol.  B'  ...  10  00  —  Total  .  •,106,815,715  *,048,774,386  -f  58,041429  42Mo)»14m 


Principal  and  half-yearly  interest  (May  1  and  November  I)  and  redemption  preimam,  if  any,  payable 
in  lawful  money  of  Canada  at  any  branch  in  Canada  (Yukon  Territory  excepted)  of  the  Company’s 
bankers,  at  the  holder’s  option.  Coupon  Debentures  registerable  as  to  pirincipal  only  m  the  denomination 
of  $1,000  and  fully  registered  Debentures  in  denominations  of  $1,000  and  authorized  multiplies  thereof. 

Trustee:  The  Toronto  General  Trasts  Corporation 

In  the  opinion  of  Counsel  these  5*4%  Sinking  Fund  Debentures  Series  F  will  be  investments  in  which 
the  Canadian  and  British  Insurance  Companies  Act  states  that  a  company  registered  under  Part 
III  thereof  may,  without  availing  itself  for  that  purpose  of  the  provisions  of  tubsectioa  (4)  of  Section 
63  of  said  Act,  invest  its  funds. 

We,  as  principals,  offer  these  5^4%  Sinking  F»nd  Debentures  Series  F,  subject  to  prior  sale  and  change 
in  price,  if,  as  and  when  issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of  all 
legal  matters  on  behalf  of  the  Company  by  Messrs.  Borden,  Elliot,  Kelley  &  Palmer,  Toronto,  and  on 
cur  behalf  by  Messrs.  Tory,  Arnold,  Wardlaw,  Whittaker  &  Tory,  Toronto. 

Price:  99.50  and  accrued  interest  to  yield  about  5,79% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  w'ithout  notice. 

k  is  expected  that  I>ebentures  in  interim  form  in  the  denomination  eff  $1,000  wtfl  be  atvailabie  for  detivery 
tm  or  about  November  1,  1961. 

A  prospectiis  wiB  be  furnished  promptly  upon  request. 


Wood,  Gundy  &  Company  McLe 

Limited 

A.  E.  Ames  &  Co.  Dominion  Securities  Corporation 


ASSETS—  Oe).  4,  1941 

Sterling  and  U.S.  Fund*  11,053,732 
other  Currencies  .  226,852 


Total  . 

Bid  Asked  I  ADVANCES  TO 
2.70  —  j  Char,  and  Savings  Bk*. 


Sept.  27,  1941  LasfWk.  Last  Yr. 

$  $  $ 

41,232,437  -I-  9,821,295  +  18,872,885 

192,229  -1-  34,623  —  871,290 1 

41,424.666  +  9,855,918  -I-  18,001,595 


S'/j%  pf.  xd  4.75  5.00 'DEPOSITS 

td..  Cl.  'A'  13.75  — I  Govt,  ot  Can. 


—  I  Total  . 

—  INVESTMENTS 

—  Treasury  Bills  .  318,714,143 

—  Govt.  Secs.  (2  Yrs.)  430,485,840 

—  Govt.  Secs.  (Long  Term)  2,054,248,862 

—  Bds.  Deb.  Ind.  Dev.  Bk.  79,214,638 

—  Other  Secs .  24,640,851 

H  Total  .  2,907,306,334 

—  Ind.  Dev.  Bk .  24,000,000 

•—  Bank  Premises  .  11,458,233 

—  All  Other  Asset*  .  110,570,564 


,75  Total  . 

—  ILIABILITIES 

—  Capital  Paid  Up  .... 

—  Rest  Fund  . 

—  I  Notes  in  Circulation 


5,000,000 

25,000,000 

2,075.606,600 


Govt,  ot  Can .  45,356,750 

Char.  Banks  .  688,520,083 

Other  27,222,994 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities  ... 


761,099,827 

64,700,797 

175,408,491 


340,342,975  —  21,626,832  —  17,727,111 
410,175,873  -I-  20,309,947  —  91,799,481 
2,061,275,421  —  7,026,759  -1-283,722,941 
76,798,077  -f-  2,414,561  -t-  16,308,659 
24,661,825  —  20,974  -f-  10,438,374 

2,913,254,371  —  5,948,037  -1-200,943,184 

26,000,000  .  +  1,000,000 

11,657,109  +  1,124  —  332,786 

56,438,240  -I-  54,132,324  -I-  18,579,486 

1,048,774,386  -f  58,041,329  -f  238,191,479 

5,000,000  . 

25  000  000 

2,040',847,419  -I-  14,758,981  +  54,369,825 

40,053,435  +  5,303,315  +  9,547,724  i 

706,548,073  —  18,027,990  -1-119,477,479! 
24,300,535  -i-  2,922,459  —  1,497,123  j 

770,902,043  —  9,802,216  -1-127,528,080 
56,451,504  +  8,249,293  +  28,196,693; 
130,573,220  +  44435,271  -f  28,096,881  j 

•, 048,774, 3M  -f  i8,04l429  42l8,)»14m* 


Limited 

Greendiields  Incorporated 

Burns  Bros.  &  Denton 

limited 

Cochran,  Murray  &  Co. 

Limited 

Osier,  Hammond  &  Nanton 

Limited 

Bankers  Bond  CtMiioration 

limited 

Pembertmi  Seewities 
limited 

C(^er,  NtMTis  &  Quinlan 

Limited 

Eastern  Securities  Company 

Lunited 


Limited 

W.  G.  Pitfield  &  Company, 

Limited 

Midland  Securities  Corpn. 

Limited 

Mills,  Spence  &  Co., 

Limited 

R.  A.  Daly  &  Company 

Limited 

J.  H.  Crang  &  Co. 
Bene>T.  Leclerc, 

IncorpoTM 

Equitable  Securities  Canada 

Limited 

Stanbury  &  Company 

Limited 


McLeod,  Young,  Weir  &  Company 

Limited 

ration  Royal  Securities  Corporation 

Limited 

Company,  James  Richardstm  &  Sons 


Ross,  Knowles  &  Co. 

Ltd. 

Bell,  Gouinlock  &  Ounpany, 

Limited 

Wills,  Bickle  &  Company 

Limited 

Oldfield,  Kirby  &  Gardner 

limited 

Yorkshire  Securities 

limited 

Deacon  Findley  Coyne 

Limited 

F.  J.  Brennan  &  Company 

Limited 


Okanagan  Investments 

limited 


Walwyn,  Stodgell  &  Co. 

'imited 


‘Thft  PilUinCiAl  TTlWAfiiPol'ticians  in  connection  with  the  Royal  1116  ^11611611516  OI  1116  wanPeauriitv^^  the  Nile 

|ne  I'"***  York  dispute  have  been,  and  are.  moUva-  l  l  -w  ‘‘‘f  ,  ^  L  Zs  A  title  earlier,  the 

isTaausHio  ifii  tod  by  the  tear  of  antagonizing  the  trade  ^  A  A  I  1.  to  be  th  .  wntest  for  the  chMsing  o(  iiisi 

Pubiilhed  #v#ry  Friday  .f  410  Sf.  NichoiM  Street,  Mont-  .  ^  ,  a  J  conseauentlv  losinc  I  IXtlS^KitCkT  In  Canada,  certainly  in  the  was  held  as 

uommun  IViarK6T  area  headed  by  London.  Bri-  *.ir1  was^S^'^^ 

c..,sM0..,P0s._OH.c.D>p.rtm.n.._o^w. -  ^  -  ti^sh  stock  just  hates  to  see  many  oS^'emaJl! 

A.  R.  w.  YOUNG  .  Editor  gQgg  ag  jjjgjj  ag  jhg  Premier  of  a  province  ARNOLD  heckle  this  Moslem  Empire  being  built  ably  beautiful  girls.  One  can- 

JOHN  F.  GREEN  .  Assist.  Editor  ^  if  rpnnrtR  ran  be  relied  UDOn  to  GovornmoBt  Principal  Trod*  Cemmittionor,  in  on  oddrass  to  th#  Advertising  and  up  over  the  prostrate  torso  of  not  recall  at  the  moment  where 

,0VI.T,S,H0  oaPARlMENT,,  ,  ^  Kstlr  himVclf  -  w?  hkve  *■'“  •*  Anthony  Eden.  In  tact,  ever  the  contestants  came  from,  but 

°"*‘**‘ .  Goodm^i^  picture  of  the  lack  of  Outside  the  problems  of  Berlin  we  have  no  intenUon  of  relaxing  Commonwealth  of  free  nations  since  the  British  Empire  was  theV^^and^" 

SUBSCRIPTION  PRICE:  In  ctnidn  »5.  ■  yean  «•»«*''*'•  backbonc  amoog  thc  clccted  rcprescnta-  and  the  United  Nations  one  of  our  efforts.  because  of  a  deliberate  policy,  forced  to  fold  by  such  person-  many  of  the  citizens  foimli 

K.  siDcit  copies  IS  cent!.  tii/oc  nf  thp  npnnlp  the  most  controversial  subjects  Since  the  second  World  War  alities  as  F.  D.  Roosevelt,  contest  auite  as  pxritin„  ^ 

AVemeTsiM.  ~  ''*'*»**“•  ■"  ‘  _ ^ country’s  de-  Although  our  membership  of  Britain  has  given  independence  English  lovers  have  not  rel-  anything  that  might  be  hap^n- 

TORONTO  OFFICE:  70*  Royal  Bank  Bidf..  s  Kini  Street  .  cision  to  ncEotiate  to  bccome  8  Common  Market  might  affect  to  territories  with  a  combined  ished  this  liquidation  of  the  ing  in  the  Congo,  and  more  im- 

KE“U"?r™Efr.’  J-T,.  .s  v,««  «»  New  Taritt  Proposal  ^  some  «ctors  »t  CommonwetUlh  population  »,  „ver  six  hundred  British  and  the  rise,  willynilly,  •”£“;io‘’S“'5,''S: 

York  «,  N.T.  tnr  flrniAifli  mic  Communitv  —  better  known  **  should  be  borne  in  mind  million.  Today  only  forty  million  of  the  new  Arab  Empire,  .  ^  ^  nhen!lm«n"^  revea,ed 

Da';®.  Blueprint  for  Growth  ^  Sndemned  Ss  Sous'^Tneon® 

EDITORIAL:  SI  Britaina  Lane,  sevenoeke,  Kent.  _;  Thc  Du  Potlt  of  Canada  Ltd.  pFOposal  dg-  f™es  for  many  sectors  of  British  protectorates  and  by  the  end  of  much  good  for  the  so  -  called  sistent  or  even  wicked,  but  it 

- for  the  use  of  tariffs  to  concentrate  pro-  •  .  p-used  a  ereat  deal  ‘"‘^“stry.  Having  enjoyed  full  em-  the  year  the  independence  of  Tan-  British  Empire.  does  indicate  the  resilience  of 

- »W)EXED  IN  THE  FINANCIAL  iN^ - ductioo  io  high  producUvity  industries  heart-burning  not  only  among  Ployo^ent  in  a  prosperous  and.  to  ganyika  will  further  reduce  the  Anyway,  Ottawa  is  glad  to  hs  ability  to 

Devoted  to  the  inteiests  of  the  extends  well  beyond  the  chemical  indus-  members  of  the  Commonwealth®®™®  extent,  protected  market  total  by  another  ten  million,  and  see  what  they  hope  is  the  de-  stride  *Tha^*quMitv^T*  i''^ 
,  investing  publtc  m  the  ^  fhot  try.  It  is,  in  effect,  a  blueprint  for  eco-  gritain  It  is  a  dramatic  ®V®™®  y®®”  ‘Hhers  will  follow  until  the  pro-  cline  and  fall  of  Camel  Nasser.  gX  bad  ^  ^ 

^•IT  \  the  conft^nce  of  Inomic  growth  and  ought  to  be  considered  .  .  the  f^^turers  and  farmers  would  find  oegg  jg  completed.  finers  have  still  to  take  up  their  _The  Printed  Word 

'^os^erdu  of  SJSry  Slhi  de-  in  that  light.  It  is  an  altogether  worth-  Government  ^  to  you  that  this  is  a  share  of  Canadian  production  as  - - - — - - 

^Iramenl  of  our  resources.  while  effort  to  provide  the  means  by  decision  highly  industrialised  com-  record  of  which  we  can  be  justly  anticipated  under  the  national  oil  FOREIGN 

- - — - which  an  economy  like  _  Canada’s  can  be  munity  in  the  world-the  ConU-  proud.  There  has  been  no  ques-  policy  and  won't  be  able  to  do 

MONTREAL,  FRIDAY.  OCTOBER  13,  1961  adapted  to  changing  circumstances.  It  , .  .  .jkened  to  the  rath-  u  tion  of  retreat  but  a  fulfilment  so  until  refinery  capacity  has  decision^  to  inerpa^f’  I*!!! J 


Icluded  that  the  actions  of  the  Ontario  I 
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some  place,  some  time.  Truly,  flooding  Incidental  to  the  con¬ 
it  has  been  said  that  Nasser  ^^®  on 

did  not  want  equality;  he  ^  earlier,  the  annual 

wanted  to  be  the  Boss.  contest  for  the  choosing  of  Misj 

In  Canada,  certainly  in  the  America,  1962,  was  held  as 

area  headed  by  London,  Bri-  ^3®!“,!®,*^’  ® 

,  ,  ,  .  .  ,  ,  .  _  beautiful  girl  was  declared  tVia 

tish  stock  just  hates  to  see  ^mj,er  over  many  other  rema-k. 
this  Moslem  Empire  being  built  abjy  beautiful  girls.  One  can- 
up  over  the  prostrate  torso  of  not  recall  at  the  moment  where 
Anthony  Eden.  In  fact,  ever  the  contestants  came  from,  but 


New  Tariff  Proposal 


-The  Printed  Word. 


while  effort  to  provide  the  means  by  .  ...  .  .  dpcision  highly  industrialised  corn-  record  of  which  we  can  be  justly  anticipated  under  the  national  oil  DEFENCE  AND  FOREIGN 

which  an  economy  like  Canada’s  can  be  munity  in  the  world-the  Conti-  proud.  There  has  been  no  ques-  policy  and  won't  be  able  to  do  ^  be'’°oV  course  that 

adapted  to  changing  circumstances.  It  ath-  tion  of  retreat  but  a  fulfilment  so  until  refinery  capacity  has  d„(.j,jon  .q’  incrpa.P  ’  ‘  ? 


should  be  given  serious  study. 


We  have  no  illusions  about  this  Lf  the  great  work  of  our  forbears  been  increased. 


'decision  to  increase  armed 
(strength  has  been  taken  in  a 


• - - - - snuuiu  ue  given  SCI  luua  Siuuy.  has  been  sus-  .  . .  . or  me  great  worx  01  our  loroears  been  increasea.  strength  has  been  taken  in  a 

Trade  DeDartment  Help  Not  in  effect,  what  the  Du  Pont  proposal  tained  on  sedatives  during  a  num-  f  g  j  in  taking  our  traditions  of  liberal  As  matters  now  stand,  some  h^ry,  with  0  u  t  too  much 

iraae  p  M  amounts  to  is  the  rationalization  of  in-  ber  of  illnesses.  These  sedatives  thr^Tus  quo  but  R  andte  CanaS^ftHtudP 

The  Only  Answer  dustry  through  the  agency  of  tariff  rather  t^ok  the  form  of  changes  in  the  industry  is  to  be  Ditched  a1  ®  crude  are  still  mov-  Beriin  crisis  But  CanSd^J^Ji® 

In  announcing  recently  government jthap.  through  the  agency  alone  of  com-  Bank  rate,  budgetary  controls  on  ^  bieh  rate  of  efficienev  if  we  province.  Under  the  in  the  Berlin  issue  is  bound  to 

nlan«;  for  the  holding  of  two  more  re-jpetition.  There  ought  to  be  nothing  here-  inflation  and  spending,  and  im-  ,  :  :  .  .be  stimulus  of  in  forward  with  courage  fyn  implementation  of  the  na-  be  a  theme  of  the  foreign  affairs 

e  onal  trade  conferences  during  Novem-  tical  in  such  a  concept.  Rationalization  ^  and  export  devices.  When  the  _  comoetition  which  ioininc  confidence  tianal  oil  policy,  it  was  intended  debate,  and  it  will  be  rather 

her  n  Kingston  and  Toronto,  through  competition  has  long  ago  been  ,ady  had  a  very  bad  turn  in  ^  coZon  ^  "®'“®  ‘^at  Ontario  be  fully  served  by  Jhe 

Hon.  ^GeSgl  Hees  federal  Minister  of  abandoned  as  inacceptable  where  em-  ,949  Uncalled  for  a  blood  trans-  le  Ten  some  peT  are  stop? fhe  0^^ 

Trade  and  Commerce,  stated  that  it  is  ployment  is  involved.  No  western  state  fggjan  in  the  form  of  a  devalua-  bound  to  get  hurt  This  would  Once  Ontario  begins  to  take  up  ment  has  decided  to  take 

proposed  that  the  services  available  can  permit  the  doctrine  of  competition  jbe  pound.  present  a  great  challenge  to  Brit-  ®P‘‘®  ‘‘s  slack,  and  as  prices  are  ad-  SetUng  aside  these  practical 

within  his  department  designed  to  assist  to  work  absolutely  freely  when  it  means  .pbe  time  has  come  when  a  de-  j-u  industry  The  winds  will  blow  ™®"^  between  Britain  and  the  justed  to  compensate  more  fully  questions,  what  may  reasonably 
domestic  industries  to  develop  and  ex-  that  the  state  will  be  saddled  with  exten-Li3i„„  be  taken  as  to  whe-Lid  for  a  'lot  of  people  but  al^®"“"®"^  ^‘’®  t^e  discounted  dollar,  some  f Pf 

pand  should  be  discussed.  sive  unemployment.  ^  ther  to  resort  to  deep  surgery  m^re  wholesome  and  healthy  fin-  monwealth,  as  a  group  of  people  of  the  Canadian  pressure  will  be  present  can  be  summed  un 

“These  services,”  Mr.  Hees  said,  in-  In  Canada  s  instance,  the  problem  is  to  try  to  cure  the  complaint.  It  ancial  and  industrial  Britain  ®P®®^  ™®  ®®™®  *onguage  off  touchy  American  markets.  in  few  words:  Canada  is  in  favor 

elude  such  topics  as  assistance  to  small  one  of  anticipating  unemployment  as  the  fails  to  the  Prime  Minister  of  the  could  well  result  literally,  of  course)  can  be  ...  .J.  .J.  of  peace,  the  United  Nations  and 

business,  including  guaranteed  bank  labor  force  expands.  New  industries  day,  as  head  of  the  political  fam-  as  I  have  said,  it  is  all  too  ®  ^®‘'®®'  '’®®  ^®®"  '’®‘  as  it  may  seem,  this  ^^ATO.  What  our  diplomats  may 

loans  for  small  business  enterprises;  ac- have  to  be  brought  into  being  and  exist-  ny^  to  make  the  decision  but  tempting  to  cling' to  the  status  ^  double  bridge  be-  columnist  once  ran  across  ex-  ^  the  scenes  to 

celerated  capital  cost  allowances  avail-  ing  industries  expanded  at  double  the  many  of  the  children  are  angrily  quo  but  would  it.  in  the  long  run  ‘'^®®"  ^^®  ‘^'■®®  ^^“P®  Premier  Adnan  Menderes,  of  wrare  not  tofd  aUhoIigh  P?'^" 

able  for  assets  to  produce  new  products;  present  rate  if  unemployment  is  to  be  vociferous  about  the  action  he  be  good  for  Britain-would  it  be  ^‘■®®  Turkey;  had  an  interview  with  Minister  John  Diefenbaker  iSs 

federal-provincial  programs  to  stimulate  reduced  to  acceptable  levels.  The  Du  proposes  to  take.  They  seem  dis-  good  for  Canada  and  other  mem-  America,  the  nations  of  Western  him  in  fact.  Contact  was  Ian  offered  some  clues  in  two  major 

industrial  expansion;  the  manufacture  of  pont  proposal  is  intended  to  accomplish  posed  to  try  to  keep  the  old  lady  bers  of  the  Commonwealth?  Europe  and  the  nations  of  the  MacLachlan,  kilt  -  wearing  speeches  outside  Parliament, 

products  in  Canada  under  licensing  ar-  this  in  a  manner  which  provides  the  most  aUve  by  palliatives.  There  is  a  growing  realization  Commonwealth.  lumberman  of  226  Willingdon  At  the  United  Nations  a  year 

rangements  with  foreign  manufacturers; (effective  ^ge  of  resources.  Meantime,  the  old  lady  has  amongst  many  groups  and  in-  While  history  and  geography  Avenue.  Kingston  Ontario.  For  aso.  he  spoke  forcefully  of  Can- 

the  importance  of  It  is  also  intended  to  deal  with  the  increasing  rather  than  reducing  dividuals  in  Canada  of  the  econo- ‘^''^^^te  that  British  ties  should  be  Ian  .MacLachlan  when  a  boy.  the^  wo?Ko'^dv^”i!ir4d'^an1Zi^ 

factor  in  competitiveness  of  Canadian  jn^^bajance  in  Canada’s  payments  position,  responsibilities  because,  apart  mic  importance  of  the  Common  Western  Europe,  the  as  the  son  of  a  missionary  in  ^jjate  resumption  ol  negotiati™’ 

products,  and  industrial  sianudrus.  proposal  notes  that  exports  from  having  over  fifty-two  mil-  Market  to  Britain.  I  don’t  intend  Proximity  of  Britain  to  Europe  Smyrna,  Turkey,  once  went  to  on  the  all-important  question  of 

Such  government  services,  of  course,  ^an  not  be  expanded  fast  enough  to  over-  lion  mouths  to  feed,  she  is  giv-  to  dwell  on  the  subject  today,  but  understanding  of  the  school  with  the  recently  ex-  disarmament,  and  pledged  an 

are  helpful  to  Canadian  companies  which  jake  the  deficit.  There  is  no  alternative  ing  aid  to  under-developed  coun-  joining  the  European  Economic  Problems  of  the  Continent  of  ®cuted  man.  increase  in  aid  to  underdevelop- 

are  seeking  outlets  for  their  production  jq  reduce  imports.  These  ought  tries  at  the  rate  of  nearly  six  community  is  of  enormous  poll-  Europe  should  surely  permit  us  Only  last  spring,  this  writer  Winnipeg  last 

in  export  markets;  always  provided  that,  jjg  reduced  across  the  board;  they  hundred  million  dollars  a  year  tical  importance,  not  only  to  interpret  Europe  to  our  Com-  heard  Menderes’ nervous  voice  taining  th^freedZ^of  West^Ber 

price-wise,  they  are  in  a  position  10  l^^ei  rather  to  be  reduced  where  their  and  she  is  the  banker  for  the  Britain  but  to  Europe.  monwealth  colleagues  scattered  on  an  Ottawa  -  imported  tran-  jjn  hut  argued  strongly,  if  dis' 

the  fierce  competition  tor  export  business  going  to  provide  the  maxi- sterling  area.  Unless  she  is  re-  Among  others,  the  Canadian  throughout  the  world.  ister.  This  Jack  Snow  instru-  erectly,  for  a  flexible  and  real- 

that  exists  today.  It  is,  however,  an  un-  advantages  to  domestic  producers —  stored  to  good  health  she  will  be  Pujp  ^  Paper  Association,  the  ‘t*  ‘t*  <*  ment  from  Ottawa’s  mall  did  istic  Western  approach  to  nego- 

fortunate  fact  that  manuiacturers  ajj^antages  measured  in  terms  of  total  incapable  of  fulfilling  these  re-  oresident  of  the  Montreal  Stock  I  would,  therefore,  plead  with  sound  odd  when  one  heard  with  the  Soviet  Union, 

numerous  Canadian  industries  cann^,  ^  ^  capital  and  resour- sponsibilities.  How  tempting  it  Exchange  the  president  of  the  understand  Menderes  and  Eichman  all  nrpZ'^’ onnnrinnfiv^'^i 

De1fL'Tofhc7CoTunE  cou  WesTn  i"  ‘"e  economy'  Is  to  rely  on  palliativos-how  ca„a P™"-  »'  B"'--  eP  »■>  'Pe  (;(fir.s7o7jae„',‘'f„“*;(“'," 

wnrli  mnrkptV  expul  uiife,  cuu.ui  c  ,  implies  a  discriminating  difficult  to  take  the  decision  to  and  the  president  of  the  Winnipeg ‘^'’^nge  is  always  upsettmg-most  machine  which  normally  would  er  detail,  to  show  how  he  intends 

worm  iiidiKeib  use  of  tariff.  It  implies,  as  well,  an  apply  surgery,  especially  when  Grain  Exchange,  have  all  raised  ^  "^tural  revulsion  to  record  CKOY  and  CBO.  to  put  them  into  action,  a  defin- 

«  Lvatinn  awareness  of  what  is  valuable  and  what  one  cannot  be  sure  of  the  result,  their  voices  in  support  of  the  ‘he  world  is  changing  wjth  The  writer  was  staying  at  the  ”®  ‘“J®'®"  will  begin  to 

^tfew^f  Prevailing  is  not  in  the  ^  .  action  which  the  British  Govern- kaleidoscopic  rapidity  and  it  home  of  Deniz  Curcan  ''ho  J^e^  "'U 

;r.rfl  a  strPne  argument  cSn  not  been  too  much  evidence  of  that  sort  No  one  quest^ns  the  import-  Canadian  =^eems  beyond  human  power  to  formerly  lived  with  Crosses  in  -Gtobe  and  .Mail 

bp  arivanrpd  Other  means  of  tax  assist-  awareness  in  Ottawa  where  the  ten-  Britain  having  a  buoyant  apply  any  brakes.  Ottawa.  Out  in  the  blue  Sea  of - 

hnwpvpr  arp  onen  to  Ottawa*  in  dency  has  been  to  maintain  employment  ®^°"°™y- ^''®''y®"®.'^®"‘®  standing  and  objective.  Undoubt-  Some  months  must  elapse  be-  Marmora,  you  could  see  the  COST  OF  TAXES  INDEX 

narti’mlar  concessions  ^for  the  encourage- by  every  available  means,  not  just  by  the ®®"‘'"“®  ®®  ®  high  level  cus- realize  that  things  fore  we  shall  know  the  result  of  Island  of  Yassiada,  where  An  interesting  reminder  that 

“  e^eS  cTrthe'neWs  m’^st  viable  means.  In  effecl  thetj,  the  7^  7^7;:  would  bo  d.tlerout  but  .hoy  ac  our  noyoUatlons  to  ontor  tho  Com.  KsS'S  StfiLTocT 

lion  and  design.  ipu  Pont  proposal. s  an_argumen  tor  a  ^  “7' j  .rcac  to  Jdarket  bu  oven  ...  doo,  ^  ^  L%  '  od  from  the  tbroo  por  coo.  Calc 


Tt  tnioht  hp  siipgpstpd  that  if  f he  total  economic  DOlicy  based  on  encourag- h®  ga'ned  for  countries  like  Can- i^Lappen^  are  we  justified  in 

'Jal^fvernmenTIfstfous'^'col.'ce^^  supporting  Wh  productivity  in- J ‘ .  710:*'!:  ,r  '»  ^  of  Jha,  it  „dl,  bo  such  a 

u/ith  hpinina  in  Pxnnrt  trade,  its  as- dustries.  .11  ao.wc.c  living,  and  they  are  con.scious  of  serious  blow  to  inter-Common- 


federal  government  is  seriously  concern¬ 
ed  with  helping  in  export  trade,  its  as¬ 
sistance  should  not  be  confined  to  one 
specific  department.  Co-operation  be¬ 
tween  the  Department  of  'I’rade  and 
Commerce  and  other  departments,  espe¬ 
cially  the  Department  of  Finance,  would 
help  materially. 

How  the  Soviet  Profit 
System  Works 


she  has  to  face  all  the  dangers  ,,  ,  .  „  ,  u-_..  .cUirooiih  troaina-r  tp,o  luruiuuen  10  come  any  closer  wmano  s  cosi-oi-iiving  inacx. 

— - : - :  of  a  deteriorating  economy.  It  ^  “  "'S"  “'J  f  Z.  J  ajfcanada  i^  oSS'  ">«»  «'  •'•™*rea-  «  rclloclcd  in  the  liluroc  loi 

Tho  Whorofnm  of  Fire  wc  arc  left  out  oI  mis  potential  ‘''""8  Bf'lnin  «  very  much  tojwealth,  and  Canada  in  particu  ar.  provinces 

me  WnereTOreS  OT  rire  hnnarpa  mimnn  ihe  advantage  of  other  trading  Provides  many  commodities  Earlier  the  writer  had  that  have  imposed  the  sales  tax 

PrAuAntlnn  WodI*  ^  u  hundred  million  ’  t  M  na  t  shown  such  a  rise,  as  will 

Prevention  Week  people  as  the  tanff  waits  nse  ^  3^pi33,  3^^  33^  ^1^1  '  ■  t  I  “^°®®  ^ 

Over  a  long  period  one  has  gathered  agai"st  the  outsider  it  could  not  ‘  in  Europe  and  if  the  European  f®!*'  ^*’‘®  ‘^x  in  the  future^ 

the  suspicion  tLt  Fire  Prevention  Week,  h®  very  serious  for  Britain  “  Z  MaZt  vet  Mr  Dun-  Common  Market  should  maintain  ]  ’m  a  u  h  T  'Ln 

Hi0hvi7av  Safptv  Wppk  and  nthpr  similar  hut  very  serious  for  countries.  Common  Market  yet.  Mr.  uun  „„„  "®tt  Menderes  by  bringing  the  goes  into  the  treasury  comes 

Highway  baiety  Week  ana  otner  similar  Canada  who  rclv  on  the  Sandys,  Secretary  of  State  impetus  of  industrial  pro-  greetings  of  Ian  MacLachdlin  the  pocket.  This  sales  tax 

Observances  of  the  same  type  are  taken  hk®  Canada  who  rely  on  the  coZonwealth  Relations  '‘“cbvity  it  will  be  a  so  much  ' ®"  3®  is  one  that  is  brought  into  the 

literally  by  a  considerable  section  of  the  British  market.  0  r  commonweaun^^K^^^  consumer  as  well  as  pro-  f^®"f'^®®  ®'’®“®'^  ™  cost-of-living  index  because  it 

public  at  large.  In  other  words,  while  the  Now  I’m  not  going  to  bore  you  speaking  at  tl^e  Conference  of  the  «  ly  fashion  while  his  aides  directly  adds  to  the  price  of 

_  ..  .  .  .  .  1  1  _p  _ 1 _  f’rwiv»»vi/\n\ii^»olTn  l-'Qr  1 1  QTVlOTItarV  tir/\nH  av'i  nrr  tTiFiof  oil  — i_  ..  «  ... 


seems  beyond  human  power  to  formerly  lived  with  Crosses  in  ^®''®  ^®®®  '^°'^!!!Gtobe^and  .Mail 

apply  any  brakes.  Ottawa.  Out  in  the  blue  Sea  of _ _  ' 

Some  months  must  elapse  be-  Marmora,  you  could  see  the  COST  OF  TAXES  INDEX 
fore  we  shall  know  the  result  of  Island  of  Yassiada,  where  An  interesting  reminder  that 
our  negotiations  to  enter  the  Com-  Menderes  was  getting  his  mail.  h'gh®r  taxes  can  mean  a  rise  m 

mon  Market  but  even  if  it  does  ^°t  far  away  was  the  Island  the  cost-of-livmg  index  is  expect- 
mon  -MarKet  out,  even  il  it  does  Trnt«u-v  f™""  the  three  per  cent  sales 

happen,  are  we  justified  in  °t  ^‘^'"kipo.  "here  J'otsky  ^3^^  Ontario.  Though  this  par- 
thinking  that  it  will  be  such  a  °®®®  '''®®  ®  .  ‘’oarder.  ticular  tax  will  not  affect  thc 

serious  blow  to  inter-Common-  Elanes  and  steamships  were  other  provinces,  it  will  boost 
wealth  trading?  The  Common-  to  come  any  closer  Ontario’s  cost-ofdiving  index. 

wealth  and  Canada  in  nartienlsr  Menderes’  as  reflected  in  the  figures  for 

weaitn,  ana  Canada  in  particular,  15133^)  regional  cities.  Other  provinces 

provides  many  commodities  Earlier  the  writer  had  imposed  the  sales  tax 

(hard  wheat  is  one  of  many  ex-  \  ,u„  have  shown  such  a  rise,  as  will 

amplest  which  are  not  available  Pa  b-  h  t  1  "w  it-'  o  •  t  w  *'*^°®®  impose  such  a 

in  Fttrnnn  nnH  if  fv,n  k  Hotel.  Walking  into  his  fax  in  the  future. 


rahspnrp  in  thP  Soviet  U  -  ings  and  statistics  are  soon  forgotten,  figure  I  would  ask  you  to  try  tout  clear  that  it  we  are  lacea  w.tn  to  in  reme muer  you  10  lan  —  — ^ 

cSilns  who  a  -rskeptical  about  and  the  tragic  wastage  in  life  and  pro- remember.  Last  year,  in  our  |  the  necessity  of  choosing  between  state  of  efte^^  they  will  be  MacLachlan  was  your  cor-  on  ' 

such  Jlainifwm  find  their  skepuS  perty  continues.  trading  with  Canada,  we  finished  the  Commonwealth  and  Europe  ready  and  able  to  reap  the  ad-  respondents  arew^ll  in  the  ,,.33,^  ^3  3  3^  ^ 

rSirmpH  in  Trpr  pnt  It  might  be  imagined  that  with  the  up '"ith  a  332  million  dollar  defi- we  should,  unquestionably,  choose  vantages  of  a  generally  higher  Menders  suit.  “\es  please  cosl-of-taxes  index  could  be 

NPiXrs  a  sSt  nSLfnd^  Commonweath.  If  negotia- l®v®l  of  world  trading.  This  might  do-remember  me  to  Ian  ’  he  worked  out  on  a  month  fo- 

P  !  Pu!  li  "  fnr  pverv  three  Hollars  earned  tions  fail  and  we  are  unable  to  be  said  to  be  "The  Challenge  of  smiled  Not  exactly  a  friend,  month,  _  and  on  a  year-to-year 


lould  be  a  good  idea  if  a 


admits' that  the  profit-motive  is  a  key  fac- observance  of  a  Fire  Prevention  Week  people  have  accused  us  of  not  terests,  then  Britain  will  not  join  >  dm  P'veriy^^  There  Z  moral  in  all  this  ® 

tor  in  Soviet  economic  life.  The  propa- would  hardly  be  necessary.  The  more  so  really  trying  m  this  market,  the  Common  Market".  ^  some  nlace  reached  by  a  reasonable  use  of 

ganda  comes  in  the  claim  of  the  Northern  is  this  the  case  when  it  is  considered  that  Frankly.  I  don’t  believe  it.  The  suggestion  that  our  enter-  ‘b®  will  what  is  there  to  fear.  P  •  ®\7®?.tf;.i.i _ i._ 

Neighbors’  article  that  most  of  the  profits  the  records  indicate  that  the  majority  of  Thousands  of  our  manufactur-  ing  the  European  Economic  Whatever  transpires  there  can  .  *  3^33^^  ^^3^3  3j3®j  ®3  (;Zgcs^r 


DOUBLE  THINKING 


averages. 

It  would  make  Canatiians 
much  more  alert  to  changes  ir 
the  tax  structure  if  they  had 
every  rise  shown  clearly  before 
their  eyes,  as  the  combination 
of  municipal,  provincial  and  fed 
eral  taxes.  A  cost-of-taxes  index 


of  Soviet  industry  go  to  the  workers  in  fires,  large  and  small,  are  caused  by  care- ers  have  fought  like  Kilkenny  Community  might  grievously  im- be  little  doubt  that  the  Common- j  Editorial  FotUlfl  ‘be  tax  structure  if  they  had 
various  kinds  of  welfare  and  incentive! lessness.  cals  to  sell  in  Canada  and  many  pair  the  Commonwealth  is.  in  wealth  is  secure  and  that,  as  we  uiiuiiai  ruiuill  every  rise  shown  clearly  before 

pay.  j  Elsewhere  in  this  issue  it  is  pointed  have  lost  a  lot  of  money  in  try-  my  belief,  untrue.  The  assurance  proceed  along  the  path,  more  _ _ their  eyes,  as  the  combination 

Incentive  pay.  to  be  sure,  is  a  power-iout  that  the  last  three  years  have  shown  ‘"S-  h  is  a  difficult  market  —  given  by  Mr.  Sandys  is  a  guar-  ways  will  be  found  to  give  this  DOUBLE  THINKING  j  of  municipal,  provincial  and  fed 
ful  device  used  by  the  IISSR  to  achieve  a  steady  decline  in  the  number  of  dwell- oddly  enough,  one  of  our  most  antee  of  that,  but  this  afternoon  great  union  of  Nations  of  every  the  front  pages  of  thelZild^grZZxDtoto^h'e'cosr 

increased  industrial  production.  But  the  mg  fires  across  the  country;  this  despite  difficult  —  and  in  recent  years  I  would  like  to  touch  on  a  few  colour  and  creed  the  strength  newspapers  were  filled  with  of-living  index 
article  in  Northern  Neighbors  ignores,  in  the  increase  in  dwelling  units  during  the  hfe  has  not  been  made  any  points  about  the  Commonwealth  and  sinews  to  play  an  even  news  of  the  tragic  death  of  Dag  —The  Gazette,  Montreal 

its  comments  on  Soviet  industrial  profits,  period  resulting  from  active  construction  easier,  but  we  shall  go  on  trying,  outside  the  realm  of  trade.  greater  part  in  the  councils  of  Hammarskjold  and  speculation  - ’ 

how  much  goes  to  maintain  the  country’s  of  homes  and  apartment  units.  for  've  value  highly  our  trade  l  would  submit  to  you  that  our  the  world.  It  is  up  to  us— each  one  ®b9“‘  *"^afions°  several  ^ed  - - 

communist  bureaucratic  elite  in  the  style  ^^is  would  suggest  that  the  tenets  of  "^“b  your  country,  and  Common  ancient  empire  has  not  been  of  us-to  play  our  part  small  ^ome  of  their  space  to  reJSrd  Lon<ton^,^‘ the 
to  which  they  have  become  accustomed,  Protection  have  been,  and  are,  tak- Market  or  no  Common  Market  forced  but  has  grown  into  a  though  it  be.  the  scores  of  Mickey  Mantle  whole  famiiv  _  ncoH^tn  inmn  on 

how  much  goes  for  modernization  of  old  j^g  some  directions.  The  record,  "Z  ^  !  and  Roger  Maris  in  their  effort  a  train  every  September  and 

lactoriss,  and  now  much  is  investcu  in  however,  still  provides  no  good  reason  ^TOSS  What  this  will  do  to  the  hopes  was  Liberal  Leader  Mike  Pear-  to  beat  the  home-run  recordlspend  their  vacation  earninp 

new  plant  and  equipment  to  ease  theljQj.  self-congratulation  It  could  and  m  ■  f  Canadian  Pacific  Airlines  son,  who  one  afternoon  a  while  fQ‘^bbshed  by  Babe  Ruth  in  (extra  money  by  picking  bops 

work  load  of  employees  and  improve  pro-:ohn„iH  ho  vorv  nti.rh  hoffor  ihim  U  ic  (Continued  from  page  1)  -  their  hones  of  .i  trans-Can-  back,  got  on  the  phone  and  .  ..  ...  ‘n  the  nearby  county  of  Ktnl. 


to  which  they  have  become  accustomed^,  Protection  have  been,  and  are,  tak-  Market  or  no  Common  Market | forced  but  has  grown  into  although  it  be.  scores  of  Mickey 

how  much  goes  for  modernization  of  old  j^g  some  directions.  The  record,  _  .  und  Roger  Maris  in  thi 

factories,  and  how  much  is  invested  in  poyYgvgj-  still  provides  no  good  reason  CfOSS  What  this  will  do  to  the  hopes  was  Liberal  Leader  Mike  Pear-  to  beat  the  home-rur 

new  plant  and  equipment  to  ease  thejiQj.  self-congratulation  It  could  and  ^  t  ®f  Canadian  Pacific  Airlines  son,  who  one  afternoon  a  while  f®‘^blished  by  Babe 

work  load  of  employees  and  improve  pro-lshoui^  be  very  much  better  than  it  is.  (Continued  from  page  l)  33^  j^3i3  ^3^^^  3^  3  t^ans-Can-  back,  got  on  the  phone  and  ^^^’33.  .. 

ductive  efficiency.  1  _ ^ _  ,  adian  pool  between  CPA  and  bawled  out  Prime  Minister  ,  people  in  manv  lands  v 

What  must  be  truly  shofkinc  10  many:  r  »  •  Tones-and  some  htnk- tor  tCA  c^ol  even  he  guessed.  Eden  for  fighting  Nasser  and  Ebfy  lolled  about 

socialists,  however,  is  to  learn  from  no|  QUalltV  3  PaCtOr  111  J®  Ccjnservatives.  After  Dief,  But  President  Buck  Crump  can  not  going  along  with  this  new  in  the  near  future,  all  c 

less  a  source  than  Northern  Neighbors:  «  .  1  1  n;  ^  3^p33j  33  313,^33  ^33  dictator  of  the  Near  East.  People  on  the  face  of  t 

that  money,  in  thc  form  of  profits,  is  whati  rrlCc  lllUcX  IXlSc  .***  *•*  *•*  rNR’*  PrPsiHpni  rinnaiH  nor  it  ic  ti,of  De,.,...  ("’Sht  soon  be  destroy! 

keeps  the-  Soviet  economy  goinE.  |  Referring  to  a  report  prepared  by  the  ''"cr  l.v.ng  from  pay  day  l.  a  P-'^nt  S This  ™  a,,  ck  y  Bel  o  Ede 

_ _  _  .  .  He  National  RnrPaii  nf  Frnnnmic  Rp  Donald  Gordon  has  oon.  bui  oe  sure  inai  rnis  re  attacK  Dy  ttie  Hell  on  Eden  tions  Educational,  Scien 

_  ,  U  ¥  U  Economic  ^  ^  confirmation  of  Gordon  as  No.  cost  the  Liberals  plenty  in  the  Cultural  Organization 

Our  Legislators  and  the  f  suggested  that  the  systema-  y  man  down  at  the  ‘  ™®"  CNR  and  satel-  1958  Tory  landslide,  and  the  nouncing  its  plans  for  a 

D*  L  *  I*  Uc  upward  bia.yn  the  U.S.  consumer  pncei  Canadian  NationaT  Ratays  ‘“e®  «  ‘>‘8  Proof  of  that  is  the  dramatic  ‘o  contribute 

Picket  Line  I'ndex  reflected  m  large  part  the  failure  ®*®"  ®''®"®’  ^  difference  to  both  airlines.  appointment  of  Robert  Hal-  °‘  ‘®  ‘ 

.  ,  ...  of  the  price  indexes  to  take  full  account!  ®  ,,‘^®®  ®  traditional,  im-  ,  «  nonnv  mp  fnr  1  ,  H,  statues  of  Rameses 

1  he  chances  of  management  receiving, Qf  qualitv  changes  which  have  on  the!  P*®®®*^*®  opposition  who  were  Some  sense  too  a  cooling  off  penny.  MP  for  London,  as  the  other  archeological  n 

anv  support  from  provincial  governments i3yp,,‘p  jjgg^  quaiitv  imorovements  IN  out  to  get  him.  His  is  obviously  against  Gordon  and  the  CNR  pay  off  man  for  Western  On-  Egyptian  civilization  i 

in  a  labour  dispute  have  been  clearly  (dusTOY.  publication  of  the  Canadian  not  to  be  the  sad  fate  of  Sir  on  the  part  of  the  Conserva-  tario  which  ^ea  returned 

demonstrated  by  the  antics  of  Ontario 'Manufacturers’  Association  suggested  in  Thornton.  That  time  the  tive  party.  After  all,  the  big-  more  than  two  dozen  reliable,  a  Letter  from  London. 

cabinet  ministers,  including  Premier  Frost  its  latest  issue  that  the  criticiZ  could  ‘  Beatty  combination  best  batch  of  votes  in  Canada  dependable  Tories.  In  other  - - - 


What  this  will  do  to  the  hopes 
of  Canadian  Pacific  Airlines 
and  their  hopes  of  a  trans-Can¬ 
adian  pool  between  CPA  and 
TCA  cannot  even  be  guessed. 
But  President  Buck  Crump  can 
expect  an  airline  foe  in  the 
CNR’s  President  Donald  Gor¬ 
don.  But  be  sure  that  this  re¬ 
confirmation  of  Gordon  as  No. 
1  man  at  the  CNR  and  satel¬ 
lites  is  going  to  make  a  big 
difference  to  both  air  lines. 

Some  sense  too  a  cooling  off 
against  Gordon  and  the  CNR 


back,  got  on  the  phone  and  aTv.  in.  nearby  county  of  Ktnl. 

bawled  out  Prime  Minister  About  the  same  time,  while  These  pilgrimages  are  declining 
oa  lea  out  rrime  Minister  pe^pje  n^any  lands  were  jus-  in  size,  however,  because  the 
Eden  for  fighting  Nasser  and  tifiably  worried  about  whether,  East  Enders’  bigger  pay  psc- 
not  going  along  with  this  new  in  the  near  future,  all  cities  and  kets  enable  them  to  stay  at  the 
dictator  of  the  Near  East.  people  on  the  face  of  the  earth  seaside,  without  laboring. 

It  is  reouted  that  Pearsnn’e  destroyed  by  a  This  year  machines  will  do 

ntiLL  h?  fh»  RM  n  vT  "®®‘®®’’  ‘’*®®‘’  ‘^®  75  per  cent  of  the  vork 

attack  by  the  Bell  on  Eden  tions  Educational,  ^ientific  andiof  gathering  in  the  hops,  vi  al 

cost  the  Liberals  plenty  in  the  Cultural  Organization  was  an-  to  the  production  of  British  beer. 
1958  Tory  landslide,  and  the  nouncing  its  plans  for  asking  all  j  Mechanization  began  about  K] 
proof  of  that  is  the  dramatic  1®  contribute  several  j  years  ago  mostly  on  “gardens’ 

appointment  of  Robert  Hal-  Z’,',®"®  ‘^°“®'’®  ‘®  ®?y®  theiof  more  than  15  acres, 

nonnv  MP  fnr  1  nnki/vr,  o-  statucs  of  Ramcscs  II  and  I  One  Kentish  grower  who  used 

penny,  MP  for  London,  as  the  other  archeological  relics  of  to  employ  300  pickers  has  in 

pay  off  man  for  Western  On-  Egyptian  civilization  of  3,000  stalled  a  60-foot-long  £8.000 
tario,  which  area  returned  years  ago,  soon  to  be  buried  by  ($22,400)  machine,  now  requires 

more  than  two  dozen  reliable,  A  Letter  from  London. _ only  26  people  for  the  harvest  — 

dependable  Tories.  In  other _ _ _ _ _ _ 


himself,  in  connection  with  the  strike  of  pn„a|iv  upii  hp  maHp  nf  thn  Tanadian  "as  too  much  for  the  ruddy-  ace  contained  on  the  pay-  "ays.  Halpenny  is  the  payoff 
employees  of  the  Royal  York  Hotel  in  index.  faced,  bay-windowed  Hoosier-  ®t  ihe  CNR.  Experts  aver  for  Nasser! 

Toronto.  INDUSTRY  points  out  in  this  connec-  ®x-boss  of  the  CNR.  that  the  solid  bloc  of  CNR  Those  good,  solid,  depend- 

A  cabinet  ministei  who  had  estab-.^iqq  that  while  the  dollars-and-cents  price  The  truth  seems  to  be  that  voters  hurt  Conservatives  and  able  pro-British  western  On- 

licUoH  roci/-lon/*£k  in  fhn  V^rvtnl  n^rk\Fn/^  mifl  «  ’  «  ..  ^  _ u  j  *  _  _  ’DrimA  lUlnicfAv  P  P  PAnnA»4>  _ _ 


that  the  solid  bloc  of  CNR  Those  good,  solid,  depend- 
voters  hurt  Conservatives  and  able  pro-British  western  On- 
Prime  Minister  R.  B.  Bennett  tarians  hated  to  see  Pearson 
more  than  any  other  element  by  long  distance  put  Eden  on 


lished  residence  in  the  hotel  moved  outjqf  many 'qf  q,o,.e  tlian  200  items  cover-  ‘h®y  could  not  find  a  man  to  Pc™®  Minister  R.  B.  Bennett 
some  time  ago  rather  than  cross  the  gd  by  the  index  is  certainly  higher  than  it!  ‘a*(®  Big  Donald’s  place.  A  more  than  any  other  element 

picket  line;  and  now  the  old  established i^yas  a  dozen  years  ago _ so  in  some  im-  cat’s  paw  president  would  h'  the  1935  election. 

and  august  Empire  Club,  which  holds  its (poi-tant  instances  is  quality.  A  particular  hardly  do,  as  the  opposition  Is  it  possible  that  Donald 
meetings  in  the  Royal  York  is  finding 'item  may  cost  half  as  much  again  as  it  did  "ould  likely  be  the  first  to  Gordon  and  his  pay  roll  can  be 

difficulties  in  choosing  speakers  because'ten  or  twelve  years  earlier  —  but,  this  admit.  the  secret  weapon  the  Liberals 

of  the  refusal  of  provincial  ministers  and  authority  asks,  “if  it  lasts  twice  as  long  as  Traditionally  the  Tory  party  have  had  up  their  collective 

members  of  the  Legislature  to  attend  the! is  it  more  or  less  expensive  than  it  was?  has  always  loved  the  Canadian  sleeves  all  this  time? 
meetings.  ;  “There  will  be,”  INDUSTRY  says.i  Pacific,  and  axiomatically  the  *>  <* 

No  individual  can  be  blamed  for  ob-l“those.  of  course,  W'ho  will  say  that  there'  love  feast  between  the  Liberals  Officially,  Ottawa  is  tickled 
fervance  of  picket  lines  because  of  prin-jhas  been  no  appreciable  improvement  in  and  the  “National,”  a  tryst  to  death  over  the  licking  that 

Ciple,  but  it  cannot  be  seriously  suggested i the  quality  of  anything  in  the  post-wari  first  begun  with  Mackenzie  President  Nasser  took  over 

that  politicians  in  the  mass  are  in  sym-'years.  But  memory  is  notoriously  fickle  in'  King,  has  persisted  even  down  there  In  the  U.A.R  All  the 

pathy  with  a  strike.  It  can  only  be  con-  such  matters.”  to  now.  more  gratifying,  because  it 


the  skids  and  give  a  boost  to 
Nasser. 

It  is  obvious  that  those  pro- 
English  up  around  London 
were  glad  to  see  this  Nob  of 
the  Nile  get  his  bumps  down 
around  Damascus.  Nor  must 
we  forget  that  it  is  in  Damas¬ 
cus  where  the  Bible  refers  to 
“the  street  which  is  called 
straight.”  The  inference  is  that 
Nasser  took  the  wrong  tuniing 
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hints  to 


n  it  held  interestHn  41  9lSrar'”‘  ' 
and  21.2  net  oil  wells. 

S/r  ^''^'■^sed  34(31  present  levels 
feet  per  day  versus  I  there  have  bei 
lion  cubic  feet  in  1959.  In  indications  that 
q  larter  of  1961  this  aver-  gas  reserves 
improved  to  49.8  million  rapidly.  This  1 
-t  per  day  and  to  53.2  current  export 

average  for  might  well  cause  a 

ation  on  the  r - 

I9fi0  amounted  tol^^P®'’^  contracts, 
compared  with  $fi7,]60  stock  would  a 

- year  of  profit-|f*^  ^  speculatio; 

levels  but  anticipate 
in  policies  could  reduce 
'ative  appeal  consider 


in  order  to  havei  consider  the 

leas!  °*  "at/lnvestment. 
least  contained! 

>•  In  addition,!  Wg  5 
-  /  .(  relen-e, 

are  f„  Sepleml 

are  increasing  jnvfKfm 

no.  affect 
«nlracts  but  it  , 
severe  limit-Lf  at,.- 
expansion  of  these  , 

"eseU.oujj  therefore 

current  .  "^’en  we  advised 
w  U.S.  stock  wa 

specul-  ievel.Since  1 

has  moved 
reached  r  ’ 
and  settled 
*  close. 

3  enough  to  ad-  ti,- 
the  stock  of 
*  Ltd.  In  your 
ock  a  PurchaserZJ^^^ 
price  for  future  f  ^  * 


second  as  a  goodlTHE  riNJiNCTAr 

- - —  times.  OCTDRfi  i  j3  jggj 

-rk  and  feet  deep  drilling. So. 

mine  has  been  «  ^  corp. 

•lTiecompany|c£^X^“r 

prospects  in;  c^' 
area  in  south  east-  Y'knif'e"^ 

17  claims  Monmouth 

an  j  525  acres  in  the  Fara.-fcan 
■*’  surface  work  done  ‘ 
properties.  j 

«  not  listed  on 
exchange  and  w  b  si  Asbe:~ 

3  cent  level 

'  activity  in  thefe  ^ 

reported  and  the 

ss  of  October  2  waclsi- 

Niac/Wiiian 
Saguenay 
Can.  • 

same  story  ap-'§^ 
stock  of  Corden  Gold  ’^^' 

Recent  reports  areifr-’i 

-nu  iS’eel 

The  company  1^-  e  oir&'g®  ''-8^ 

in  in  ..I  ■  l^yalite  Oil  ^'2’® 

m  10  claims  and,®-^  on  ,722 

nes  in  the  Aumacho i and 

“»■  i"  tlfP  Cardiff  a.'"c“C“'  S 

.in  the  Monmouth,?-"  --? 

o  in  3.315  acres  in'L. 
ood  (,  I  ‘  Harcourt  ‘  '  ' 

cli-  dartTo*’"  if" 

oay  twp..  all  (he  Bancroft 

«aan,  On, aria. 

exploration  work 
j  I  done  on  all  groups 
^t  depp  drilling  on  the  Cardiff 
^  properties.  The  .stock 
Joii  any  Canadian  r 
I  "'as  quoted  in  the  Ov 
t'er  market  at  j 
KX'tober  2. 

!  Barring  a 
!'.*ither  gold 
[properties,  we 
-■Why  these  stocks  \. 
significantly  in  (he 
recenf  market 
F.overnor  Gold 
might  still  he  stron 
[warrant  sellin 
price  but  this 
personal  p- 
I prices  of  both 

[considered  j 

Sjon.  just  in 

[development; 


Con.  Poeific  RIy.  - - 

cprjsui  "P- - 

over  $31  a  share.  They  are  to  '  t 

day  selling  on  the  market 
5  points  higher  than  they 
at  the  beginning  of  the  y; 

I  have  been  considering  whether  TIMES 
or  not  It  would  be  a  good  ideal 

for  me  to  sell  them  and  get  2 

,.m«h,ng  disc.  Please  VdS;  “"b'oSss'., ... 
ne  in  this  conneclion  |  7  f®  recei.  ^ 

P.T.H.  -  Ottawa 

in  fbe  liffb,  , I  w  m  , 

enl  wb,ch  has  lake„  p,a"„7„'  P«4, 
le  position  of  Canadian  Paeifivi  "^quir/es. 
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eir  investments  increase  to  $i  la 
■«  mvited.  An-  !of  this  sale  the  e^ 

"early!/  ond'unn^®  fair  "''erall  op 

’  were;  the  exercisTof^'  P""ehasing  other  proi 

year  andj  m/ormotion,  Lm 
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occompony  oil  ' 

-  [I  world 

rea-  fLSi  a  share.  Based  .  Ilnghw, 

ockr“  date  this  year  and  th  \ 

.ar.  "«*  pmspaefs  7  fba^L"”';  Tha  la 
wM  bf  1961.  it  is  a 
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you  I  was  done  but  the 
of  j  inactive  since  1947. 

- 5  uranium 

«e  Bankxroft 
injem  Onta<rio, 

9  issue  twp. 

Your  question  day  twp. 
refer  to  Corona-  on  both 

I  The  stuck 
Canadiam 

mooted  o.D  the  t 
sharply  upwards  and  Some 

a  high  of  , 25%  last  waek  Slock  hris  bean 
-Jat,2aa,  ,hawaek-sLark«.v.,na 

Isa  in  price  na,  parUyr  v°“  ” 

>  of  Ihe  axcallant  rasuHs  ™ob  the 

ear  ended  June  30,  andf 

«“  to  the  announcement p'L'Jes,  Ltd. 

not  available 

:  Kls!  in^”"'”''’-  ^'''^OS.s 

nfirmed-was  another 
factor.  nivfa-  area 

’  future  of  this lo¬ 
anee  company  in  Can-  Cardiff  t 

to  be  fairlv  emr,,*  Lardiff  twp. 


«*  result  age  was 
ipany  wasicubic  feet  p' 

able  comV^  months. 

Net  profit  for 
year  the'®^®L893 
major  ac-(^°"  1959,  the  first 

jby  40  cents  nor  ”  earnings  “  It^ei  (he  company  showed 

’w"bTo.E,r;?“' 0'  »i.- 

lows,  the  secondM^LI48  compared  with  Srib  9,10 

'"gest  manufacturer  of  $855,230  for  this  firsf  ha?f  m 
^"ow  Plow  equipment;  against  $557,851  for  S  Aiberta  Disti 

on  Elevator  Co.  Inc  Th.  I960.  opinion  is  thi 

company  in  particular  chase  ^  P”’’"  ‘"day’s  mai 

J  both  increased  earn  ada  P'  Trans  Can-  growth  prospe 

and  stability  of  op2  2  seri^^  “  d’ 

Combined  Enterprises  million  c.  h-2"*  Since  Aiber 

tbe  fact  that  elevator  over  a  perhid  2-  ^ 

and  installation  re-  mum  rate  of  f  the  common  sh 

ge  part  of  its  profits  lion  f  ®  9-2  mil-  distilling  organ 

irm  maintenance  con-  mavim', .  P"  day  and  tuated  between 

max.mnm  35.1  miiii„„  c.f.  per  1954  and  1957.  a 

°n-  the  companvfto  a  min,"^  ^  "  ^®^L  The  i 

'  per  cent  interest  in  I  and  a  million  c.f.  $2.40  which  was 

Lime  Juice  &  Pro-lner  H  "‘55  million  c.f.  "f  this  .vear  but 

ime  production  in  deliveries  2ring2o"’“"’  $2T'‘‘ 

Id  acquired  Para-  52  4  m, 11;  I960  were  set  at)  ‘8- 

'^’orks  Ltd.,  which,' that  the  °r  appear  The  distilling 

™t  the  compa„.Vs|„pe,a,i„g  ™™tly  f™»Sbl  „„h 

•  anH  Machine  Cm-  able  Jder  i  .  a™,rr  “  bb  regard 

""•  Tho  contract.  iditions  both  here  and 

uf  these  acquisi-loperafionT!^?’.®  P""ducing  I"  spite  of  this,  the 
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mnnT*’,  Elevator  Co  1  Producers  Ltd 

pa  sent'‘“''^  '"^tallers  olV*’  "f  so  manTof  hf,' 
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possible  that  it  will  show  earn-rT!”^^^"'’^  J'"""®-  H'"' 

high  at  traded  °‘  ‘ 

-  com-,  ‘  P""  share  level  Earn  if  -  ^  following  price  ranges'^  ‘ 

numberi;^®* /"‘""“M  future  vears  $^7^ 
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manu.|"f  ‘’’’f.  '‘’he  common  stock,  while Isfo,  *  ‘959  $3.30  - 

attractive  for  income  (yield  ap-Lff'  e  196i!p'’"^'" 
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‘  ‘"  “c.  During  this! 
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company’s  .subsidiary ' . 

Camnsto  4  Co,  I  Ind 
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5  president  at  the  that  is  outstandim 
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.kxpenenoed  .yavpIUys  have  learned  .ha.  a  char.er 
■  y  .0  .he  enjoyinen.  and  oomenunen.  of  .ravelling 
nswers  .o  currency  ques.lons,  leave  valuables  in 
leners  of  in.roduc.ion.  Travellers  Chegues  are  idea, 
nses.  For  larger  su^s,  you  may  prefer  a  Le..er  of  Credi. 
3»ds  forwarded  .o  you/A  charfered  hanh  has  many 
our  .rave,  needs.  See  your  local  bank  before  you  vo 


dered  attractive  as  ' 
man’s  speculation  ar 
may  be  worthy  of  i 
your  group’s  portfolio. 
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Peared  and  advise  me  if  vou  sti 


R-  IV.  GREGORY 
Zf^^nt,  Mutual  Funds 
nngement  Corp.  Ltd 
ion  Planning  Division 
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STOCK  MARKET  RECORD 


TUESDAY 
OCTOBER  10 


TORONTO  and  MONTREAL 


Transactient  on  Toronto  Stock  Exchongo 

(Closing  quotations,  Oct.  to,  1901) 

High  Low  Close  I  Sales  Stock  H 


Earned  19M  1941  Div. 
per  shr.  Div.  to  date  Stock 

I  2.83*  1.70  1.70  ABITIBI  PP 


Hixh  Low  Close  1.12'/s  1.12'/a  Do  pfd 

nign  iXJW  C.10sei  .o’!*  on  AraHia  , 


113,498  Abus 
29,700'Acod  Uron 
13,180iAdvocate 
14,877  Agnico 
l4,100;Akaltcho 
5,000  Alba  Expl 
2,000  Am  Larder 
24,813, Amal  Rare 
4,080  Anacon 
9M  Anglo  Hur 
S,8(»  Ang  Rouyn 
113,902  Ansil 
8,000  A  read  wfs 
333,650  Area 


6.60  6.25 
1.08  .98 
.40  .36 


.12  .16'/, 

.06''i  .07 
.25  6.50 

.98  1.00 

.36  .36 


5,898' Kerr  Add 
1,700  Kilembe 
17,181  Kirk  Min 
7,634  Kopan 
7,107  Lob  Min 


•93''^  449,009  L  Dufoult 
•  n®vt  -  I  Ling 


'in''’  '99''^  '19  *-  Osu 

7  50  7  70  r  in  ^Hore 

'  lA  ^19  '  Lomoque 

'i2V3  n  *19  18,180,Lcngis 

04  04  04  Latin  Am 

r.83  i:26  LM 

■T  ll'^tL  L^’ 

isv,  13  14  699,l20;Lorado 

1:23  1:20  1:20 

07  07  07  ®'500  Louvict 

!o8  !o7  !o7  10,305  Lyndhst 

14  13  14  4,300  Macassa 

iW'/j  .!o6  06  4,350  Moedon 

!.89  2.85  2.89  Macfie 

.45  .42  42  L500  MocLeod 

.12'/i  .12  .12  7,966  Madsen 

.61  1.57  1.60  14,900  Magnet 

.69  .  66  .  66  8,700  Malarfic 

.08  .07  .08  260  Moneasf  U 

.10  .08  .09  3,440  Man  Bar 

.18  .17  .17  4,125  Moralgo 

.05  .04  .04  15,900  Marboy 

.49  .47  .47  600  Marcon 

.09  1.03  1.01  13,100  Maritime 

.IIV2  .10'/i  .11'/j  244,060  Martin 


l,600;Arion 

.06'% 

.06'% 

.06'/$ 

47,760  A  Arcadia 

.46 

.42 

.45 

14,900:  Do  B.  wt 

.15'% 

.13 

.14 

I.OOO'Atl  C  Cop 

1.23 

1.20 

1.20 

2,500  Atlos  Yk 

.07 

.07 

.07 

90,000  Atlin-Ruf 

.08 

.07 

.07 

20,500  Aumocho 

.14 

.13 

.14 

16,500  Aumoq 

.06'/$ 

..06 

.06 

1,900  Aunor 

2.89 

2.85 

2.89 

34,500  Bonkeno 

.45 

.42 

.42 

3,000  Bonkfield 

.12'% 

.12 

.12 

8,150  Bornqt 

1.61 

1.57 

1.60 

22,000  Bory  Expl 

.69 

.66 

.66 

12,900  Bose  Metqls 

.08 

.07 

.08 

16,800  Basko 

.10 

.08 

.09 

17,860  B-Duq 

.18 

.17 

.17 

35,500'Beav  Lod 

.05 

.04 

.04 

8.225  Belcher 

,49 

.47 

.47 

3,400  Bethim 

1.09 

1.03 

1.01 

2.500  Bevcon 
60,600  Bibis 

8,383.  Bicroft 

6.500  Bidcop 
3,700  Black  Bay 

15,000  Bordulac 
43,4506Bouzan 
3,4896Bralorne 
13,200  Broul  Reef 
2,600  Brnswk 

4.500  Buffad 
i4,164eBuff  Ank 

6,0006Buff  RL 
12,683  Cable 
156,127, Cadament 
10,403  Camp  Chib 
200:Camp  RL 
2,200, C  Tung 
1,016IC  Astoria 
2,425  C  Collieries 
460:  Do  pr 
2,785IC  Dyno 
13,300, C  Malart 
7,500C  N  Inca 
5,759ICdn  NW 
52,322  C  Silica 
11,075  Cdn  Thor 

1.500  Candore 
96,300ICan-Erin 

2,050'Captoin 
3,500, Cariboo 
9,3WCassiar 
3,700!Cay2or 
9,915iCent  Pot 
222,750'Cent  Pore 

13.700  Chester 
3,000  Chib-Kay 
3,050  Chib  M 

6.700  Chimo 
620  Chrom 

6,400  Coch  Will 
39,000:Coin  Lake 
2,199iComb  Met 
20,500'Coniaga$ 
1,000  Conlaur 
11,500  Con-Key 
8,000  c  Bellek 
53,400  C  Beta  G 
19,700  C  Callinan 
26,150'C  Discov 
3,285  C  Fen 
940  Con  Gillies 
1,525  CG  Arrow 
97,700:C  Holll 


0.93^  .20 

4,18  1.20 

9.60  9,30  9.50  42.82  5.00  3.75 

2.10  2.07  2.10  1.484:  .70  .53 

.45  .43  .43  out  . 

.13'4j  .12'/j  .12Vj  0.884 

.28  .26  .27'/7  1.87Vjt3.09  4.68 

5.80  4.45  5.60  1.684  1.00  .75 

.09  ,  08  .09  2.304  1.20  .90 

.23Vj  .19'a  .23'/3 

2.99  2.99  2.99  1.284  .  70  .  45 

3.50  3.30  3.50  65.054  1.00  .75 

.55  .51  .55  23.254  2.25  1.69 

.53  .47  .50 

1.50  1.47  1.50  3.534  2.00  1.50 

.04'/i  .04V2  .04'/2  33.744  2,80  2.10 

1.88  1.80  1.80  0.504  .304  .22' 

2.36  1.99  2.33  9.184  2.25  1.68 


1.20  1.20 
5.00  3.75 

.70  .53 


.42V2  Acadia  Atl 
1.20  Do  A 
3.75  Do  ptd 
.53  Agnew  Surp 
Alta  Dist 
Alta  Gas 
4.68:>/4  Do  ptd 
.75  Algoma  C 
.90  Algoma  StI 


Approx.  I 

— Yids  —Current  wk.—  Net  Week's  Earned  1960  1961  Div. 


43>/4  31%!  4.31  391/4  jSKA  39 
25’/a  21V2  4.6  25  241^  25 


Approx. 

- 1961 - Yids —Current  wk.—  Net  Week's 

High  Low  I  %  I  High  Low  Close  Change  Sales 


Earned  1960  1961  Div. 
per  shr.  Div.  td  date 


Approx. 

- 1961 - Yids  —Current  wk.—  Net  Week's 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales 


I  l(P/4  4J/4|  4.7|  lOH  10’/4  Wh  +  Vs 

I  23%  19V2i  5.31  211/2  21'/2  2V/2  —  '/7 

101  911/41  5.0!  . 

I  27  19  3.11  23  23  23  +  % 

12.40  1.90  I  .  2.20  2.15  2.20 

:  35%  25%  I  I  35^4  34%  35i/i  —  2% 


1.58  1.21  1.49 

.051/2  .051/2  .051/2 


1.284  .70 

65.054  1.00 
23.254  2.25 


0.504  .304 

9.184  2.25 


Alta  N  Gas  |  201/2  14 


27  19  3.11  23  23  23  +  %  100 

!.40  1.90  I  .  2.20  2.15  2.20  .  2,075 

35%  25%  I  I  35V4  34%  351/i  —  2%  10,630 
1091/2  1051, bI  5.8j  1081/2  107%  1081/2  +  V2  175 
201/4  16%  5.1j  19%  191/2  191/a  —  1/4  1,177 

48%  321/2;  2.51  48%  46%  48  +  1%  9,689 


2.66* 

1.20 

.95 

Electrolux 

40 

24+%  3.11 

39'% 

34+% 

36+%  —  2+4 

1,345 

1.16* 

.50 

.50 

Emco 

11'% 

9  4.71 

10$4 

10+% 

10+%  +  Vt 

195 

1.00 

1.00 

Empire  Life 

160 

70  ..1 

160 

160 

160  -1-30 

20 

0.97* 

.50 

.37'%  EnSiHeat  A 

8'/$ 

S'%  ..1 

8 

8 

8  . 

100 

0.47* 

Do  B 

3.00  2.00  1  .. 

.90 

Equit  Life 

62 

35 

62 

62 

62 

10 

Exquisite 

15'/$ 

7’/4|  ..| 

13 

12'% 

12$$  +  '% 

594 

.OaVa  .07 
.62  .60 


6.10 

5.95 

6.05 

.32 

.30 

,30 

4.20 

4.00 

4.00 

.05 

.04'/$ 

.04’% 

2.14 

1.74 

2.14 

.05 

.04, 

.05 

.15 

.12 

.14 

.10'% 

.08 

.09 

7.50 

7.20 

7.20 

16.00  15.88  15.1 


6.50  6.00  6.00 


.80 

.75 

.80 

.75 

.74 

.74 

.35 

.34 

.35 

.09 

.08 

.08'% 

.16 

.14'% 

.14'% 

.95 

.75 

.95 

.06 

.05’% 

.05'% 

.12 

.12 

.12 

.24'% 

.22 

.24 

.06 

.05'/$ 

.05'% 

1.15  1.05  1.15 

13.00  12.50  13.00 
.40  .35  .39 

1.47  1.33  1.36 

.10  .071/2  .08 

.29  .26%  .26% 

.13  .121/2  .121/2 

.60  .55  .60 

.54  .52  .52 


5.95  5.75 

4.45  4.30 


5,500  Matatch 

2.750  Mattgmi 
15,866  Maybrun 

4,718  McIntyre 
5,366  Me  Ken 
13,650  McMar 
229,150  MeWat 
111,650  Mentor 

7.750  Merrill 
3,600  Meta  Uran 
7,100  Midrim 

950'Min  Corp 
1,000  Min-Ore 
5,000  Moneta 
90,505  Mt.  Wright 
5,900  Multi-M 
293,137  Murray  M 

33.600  Nama  Cr 

34.600  Nat  Expl 
600  Nealon 

14.200  New  Alger 
3,000  New  Ath 

10.500  New  Cal 
5,000  N  Goldvue 

8.750  N  Harri 
21,425|New  Hosco 

7,000  New  Jason 
.  7,500  N  Kelore 
20,100  Newlund 

6.200  N  Man 

28.600  N  Mylama 
25,300  N  Senator 
10,853  Nickel  MS 
3,550  Nick  Rim 
6,595  Nipissing 

1.500  Nisto 
2,700  Nor-Acme 

5.600  Norbeau 

8.500  Norgold 
1,125  Norlartic 
3,170  Normetal 


.10 

.09 

.09 

3.73* 

1.08 

3.05 

2.90 

3.05 

26.24 

5.50 

.20 

.20 

.20 

2.59* 

1.00 

.05 

.04 

04'% 

52.50* 

2.50 

1.02 

1.00 

1.00 

1.81* 

1.40 

2.18 

2.10 

2.14 

34.46* 

.60 

.05 

.04'% 

.05 

0.76* 

.72 

.88 

.85 

.85 

.60t 

.04 

.04 

.04 

1.01* 

.10 

.29 

.27 

.27 

1.10 

.09 

.08'% 

.08'/j 

2]77t 

1.25t 

.14 

.13 

.13'/$ 

0.65* 

.41+% 

.07 

.07 

.07 

0.29* 

.30* 

.81 

.79 

.81 

or4± 

.43 

.36'/$ 

.42 

0.62* 

.40 

.06'% 

.05 

.05 

9,25 

8.60 

9.00 

.09 

.08 

.09 

2.87dt 

.70  .  45  Aluminium 

1.00  .75  Alum  1st 

2.25  1.69  Do  2nd 

Analogue 

2.00  1.50  AngCP&P 

2.80  2.10  Do  pfd 

.304  .221/a  Anglo  Nfid 

2.25  1.68%  Anglo  T  41/2 

2.90  2.18  Do  2.90 

.40  .20  Andian  Nat 

1.08  1.08  Anfhes  I  A 

5.50  4.12%  Do  B' 

1.00  .90  Argus  Corp 


.90  Asbestos 
.60  Ashdown  A 
.63  Do  B 
.60+  Ash  Temple 
.32%  Atl  Accept 
1.10  Do  pfd 


18%  181/2  —  1 


381/a  271/4'  2.41  29%  27%  27%  —  1%  20,827 

231/4  21  I  4.5:  221/2  22%  221/2  +  ','4  50 

48  45%.  4.8i  48  471/2  47%  .  .  1,458 

1.05  2.35  I  I  2.50  2.50  250  .  .  200 

44%  37  I  5.31  38  371%  38  +  +/t  115 

53%  51  I  5.3i  52%  51  52%  +  Vs  108 

9%  6%:  3.3!  91/4  91/s  91/4  .  454 

45  40  5.01  .  . 

5514  50  5.51  53  53  53  .  200 

8V4  7  5.4!  . .  .. 

40  28  3.7i  39  39  39  +  %  200 

38tB  29  I  : 

441, '4  337'8  2.7|  443/4  44'/a  44%  —  %  2,259 


1.07f:  1.50  1.12%  FAM  PLAY 

1.55  1.00  .  75  Fy  Farmer 

5.07  1.45t  1.30t  Fed.  Grain 

13.94T  1.40  1.05  Do  pfd 

0.04t  Fleet 


1.40  1.05  Do  pfd 

Fleet 

.411/4  .411/4  Fleetwood 
3.00t  2.25  Ford 

5.00  3.75  Do  (Can) 


90  17  I  8.11  18Vs  17  17  —  1'/4 

24  I61/4I  4.9|  211/4  21  21'/4  +  1/4 

69%  47  1  3.01  55  54%  54%  —  '/a 

29%  271/s:  4.9  29  29  29  . 

.75  .45  I  .  I  .70  .66  .48  . 

171/4  91/al  3.41  171/4  17  17  . 


12.24*  5.00  3.75 

0.14*  . 

1.09*  .50  .37' 


ForeignPow  13.50  2.05 


2.8|  112  109  112  +  5 
3.2|  158  153i,s  158  . 


17  —  1'/4  7,430 

21 1/4  +  1/4  3,005 

54%  —  1/2  75 

29  480 

.68  .  3,800 

17  5,175 

12  +  5  463 

58  330 


1.09*  .50  .37%  Foundation 

1.42*  1.50t  1.20  Fraser  Co 
133.54*  4.50  3.371/2  Freiman  pf 

Fr  Pete  pf 

1.57*  .45*  .65*  FrosstA 


14  10  3.8 

I  291/4  21  I  5.9 

I  100  95  I  4.5, 

4.60  3.20  I 


3.8  131/s  121/4  121/2  —  Vs  8,811 


I  23%  153/4 1  2.9|  21 
14.50  3.25  I  .  .|  .. 


3.50  3.50  3.50 
21  30V4  21 


0.57* 

.20 

.30 

RAPID  GR 

9+% 

4'%i  3.8 

11'/$ 

i0'%|  . . 

o/iot 

i30 

.15 

Reichold 

19'% 

12+'4|  . 

12+'4 

12+4 

12+4  — 

'% 

0.89* 

.40* 

.35* 

Reitman's 

18'% 

15  1  2.3 

17'/$ 

17'.$ 

17'/$  ... 

0.89* 

.40* 

.35* 

Do  'A' 

16$« 

14'%1  2.7 

15'/$ 

1S'% 

1S'/$  — 

Vi 

55  67 

4.75 

3.57 

Ry  Alum  pf 

92 

84  i  5.1 

.... 

0.53* 

Riverside  A 

8 

8 

8 

8  ... 

1.39* 

.80 

.15 

Robrtson  M 

12'% 

8'%'  .. 

7.52* 

1.15* 

.80* 

Do  pfd 

17'% 

12'/$1  .. 

17'% 

17'/$ 

17'%  ... 

1.85* 

.80 

.60 

Robinson  L 

14'/$ 

13  !  5.8 

7.52* 

1.00 

.75 

Do  pfd 

17'/$ 

IS  1  6.4 

0.10* 

Roe  A  V 

8  4.60  1 

7//. 

6$b 

7$»  + 

3, +4 

11.95* 

5.75 

4.31'% 

Do  pfd 

90 

74'%  i  7.2 

88 

88 

88  — 

3/4 

.16 

.19 

Rolland  'A' 

9+.i 

5  1  .. 

8$$ 

8'/$ 

8'/$  — 

'.4 

0.47* 

.16 

.15+% 

Do  'B' 

12'% 

7'%|  . 

12 

12 

12  . 

56.25* 

4.25 

3.18+% 

Do  pfd 

86 

80  1  5  6 

Rothman's 

15'% 

10'%  .. 

11+% 

11 

11’/$  + 

'% 

0.14 

Royalite 

11+.i6.10  1  .. 

11 '.4 

9+% 

10' 8  — 

+  8 

3.89 

1.31’%  1.31'% 

Do  pfd 

23'/$ 

19  1  6.0 

22 

22 

22  . 

1.88 

.60 

.45 

RylOak  'A' 

10 

9  1  .. 

.05 

.05 

Ruby  Foo 

2.85  2.50 

2.75 

2.50 

2.S0  . 

0.56* 

.60 

.45 

Russell  Ind 

12 

8+4:  5.4 

10'/$ 

I0',4 

10'%  ... 

48  5:0!  501/2  50'/2  501/2  —  Vs  'l40  f*® 

25V2'  4.21  35  33%  343/4  —  %  7,673  29.98*  5.M 


2.25*  1.60  1.60  GATINEAU 

18.08*  5.50  5.50  Do  51/2% 

19.98*  5.00  5.00  Do  5% 


391/4  343/4!  4.41  361/8  35%  361/s  +  Vi  3,214 


12  10  :  5.0! 

13%  934I  7.21  10%  10 

121/2  91,41  ..I  . 

24%  I6V4I  .1  . 

24  19  I  5.01 

33  213/4'  4.11  3034  30 


0.94*  .40 

0.91* 

2.71d*  1.75 


5.00  Do  5% 

.30  Gen  Baker 
Gen  Dev 
.50  G  Dynam 


3.35*  2.00  1.50  Gen  Motors 

GP  Dril  'A' 


30%  —  %  7,117 


51/2  51/4  5%  +  1/4 

2.30  2.30  2.30  —.20 


.42%  .411/4  .411/2 
.I6V2  .151/2  .151/2 
.IOV2  .091/2  .10 
.45  .361/2  .40 

.45  .39  .43 

.68  .66  .66 

.10  .09%  .091/2] 

.39  .341/2  .35 

11.75  11.25  11.75 

.05  .05  .06 

.74  .71  .71 

1.15  1.01  1.09 

.29%  .27  .27 

.99  .87  .94 

.13%  .12  .13 

.lOVa  .09%  .10 


4.66*  2.00  1.5( 

1.47* 

0.03?  .20 

2.30*  1.25  1.00 

41.24*  1.40  1.05 

0.55d*  .70* 

0.15*  .70  .52 

1.96* 

7.63*  1.00  .75 

2.52*  2.20  2.20 


Auto  Fabric 
Do  'B' 
Avalon  Tel 


BARCEL'A  I  71/2  6'/2l  .  I . 

Bates8.lnne  )3.00  2.25  1  I  2.75  2.75  2.75  +.20 
Bathurst  A  I  52  411/4'  3.91  52  503,4  52  +  IV 
Do  B  I  39  25  I  .  I  39  37  39  +2 


0.86*  .40 

1.84  1.00* 

.20 

6.74*  2.75 
0.60*  .42 


.041/2  .041/2  .04% 

.04  .04%  .04%  ^'•53*  2.75 

.28  .27  .28  ...*  ''50 

.29  .26  .24  . 5;?®£,  .  — 


.26  .26 
.03%  .04 
.06  .08 


4,290.00  6.00  6.00 


Do  B  I 

Beatty 

1.00*  Beav  Lum 
1.05  Do  pfd  I 

Beld  Cort  I 
.52'/2  Do  pfd 

Belg'm  Strs 
.75  Do  pfd  I 

2.20  Bell  Tel  I 

.40  BiltmoreHaf  i 
1.00  Do  A  I 

Blue  Bonnet 
2.06%  Bow  Mer  pf 
.241/a  Bowater 
2.50  Do  5% 

2.75  Do.  51/2% 

1.00  Bowes 
.25  Brazil  i 

6.00  Do  pfd 
.30  BridgeSiTk 


I  52  411/4'  3.91  52  503,4  52  +  I1/4  2,455 

I  39  25  I  .  I  39  37  39  +  2  3,446 

17%  6(1  15%  151/2  1S+/8  890 

27  21  I  4.7|  24%  24V4  26%  +  %  345 

28  27  '  5.I1  . 

13  IOV2I  I  12  12  12  .  20 

12%  10%!  5.8  12  12  12  .  115 

10  8  i  . 

17%  14  I  :  . 

I  5638  47%i  4.O1  56%  55%  55%  +  %  23,728 

i  8Va  61/8|  6.4|  7V2  7Va  T/i  .  25 

I  143/4  111,41  7.O1  . 

I  111/2  6%'  !  . . 

I  533,4  471/2;  5.4  :  51  50  51  +  Va  115 


3.48*  ...  GenProd'A'  27  23%| 

1.62d*  .40  G  S  Wares  121/4  7Va 

I4.64d  5.00  3.75  Do  pfd  87  81  I 

0.89*  .13  .52  Globe  A  UVs  10%| 

7.03*  6.00  2.00  Goodyear  165  121  I 

15.11*  2.00  1.50  Do  pfd  47  421/2' 

0.84*  .50  .37%  G  McKay  A  6%  5  i  7.4] 

0.84*  .50  .37%  Do  B  9Vs  61/4]  5.81 

1.61  1.00  1.00  Grafton  A  14V4  141/4 

0.72*  .53  .57  Gt  L  Paper  21%  14  j 

1.95*  .75  Gt  L  Power  I  433/4  27V2 

0.53*  .22%  .121/2  Gt  N  G  Util  I  9%  5V2I 

10.28*  2.50  1.87V2  Do  pfd  |  50  331/2' 

10.28*  2.80  2.10  Do  2.80  50  39  | 

.50  .371/2  GtWCoal'A'  I  61/24.40 

0.40  .121/a  .12Va  Do  B  |4.00  2  75  I 

1l9d*  GtWSadd  ,2.00  1.15 

0.32*  Gt  Wp  Gas  |  18%  UVai 


110  1041/41  5.0  1091/4  109  109  . 

106  99  I  4.8!  103  101  101  —  1 

11%  71/41  4.41  11%  IIV4  11%  . 

17%  IOV2I  ..|  15%  14%  151/4  +  %  3,105 

441/4  28V4I  .  1  28%  281/4  281/4  —  1/4  915 

523k  41  I  4.01  52%  511/s  521/4  +  1%  8.679 

60  52  I  ..|  . 

27  23%!  .1 . 

121/4  7Va|  I  9%  93,4  9%  +  V 

87  81  I  4,01  851/4  851/4  851/4  +  V 


121/4  7Va|  I  9%  934  9%  +  Vs  335 

87  81  I  4,01  851/4  851/4  851/4  +  Va  25 

I4I/S  10%]  4.1!  123/4  121/2  123/4  ..  530 

165  121  I  158  150  158  +  V/t  15 

47  421/2:  4.51  441/2  44%  441/2  —  IV2  360 

6%  5  I  7.4!  63/4  6%  63/4  +  %  450 

9Vs  6V8|  5.81  8  8  8  .  50 

1414  1414:  6.31  161/4  16  161/4  .  200 

21%  14  I  2.7|  20  1934  20  +  %  10,326 

4334  271/2  .  .|  42  4034  41%+  %  2,195 

9%  5%  I  .1  . 

50  331/2!  6.01  421/4  421/4  42i4  +  ’4  25 

50  39  I  5.4  4914  4914  4914  .  too 


1.34* 

1.47*  1.00  .75 
53.76*  5.00  3.75 


0.93*  .24  .211 

0.79*  .60  .25 

1.78*  .80  .80 

0.85*  1.00  .75 

0.95d*  ^ 

1.55*  .80  .60 

27.79*  1.33%  1.00 
27.79*  2.00  2.00 

27.79*  2.25  2.25 


STLCEM 
.75  StLawCorp 
1.75  Do  pfd 

StMaurGas 
.21*  Sal-Sh  Hors 
.25  Sangamo 
.80  Scarfe  Co  A 
.75  Scythes  Co 
Selkirk 'A' 
Seven  Arts 
.60  Shawinigan 
.00  Do  'A'  C 

1.00  Do  A 

!.25  Do.  'B' 

.75  Sher  Will 


13%  lOUl  I  131/2  12%  13%  +  1%  500 

25  lOVai  4.1  221/2  2OV2  221/2  19 

103  99  1  5.01  101  100  101  +  1  ■  265 

.95  .68  I  .1  .83  .  81  .81  -.02  1,300 

211/s  11341  1.4|  171/2  151/2  17%  +  1%  9  7M 

934  9  I  6.31  . 

14  9  I  8.01  . . 

13  10%l  ..I  .  . • 

51/8  4.50  I  ..|  4.85  4.85  4.85  —.15  '  50 

14%  7%|  .1  IOV2  lOVs  10%  —  %  6  3M 

29%  243s  2  9i  273s  263  4  26%  —  1%  12  955 

32  26  4.4:  281/2  28V2  28V2  ..  177 

433,4  39%  4.7|  43  43  43  +  2  280 

50  45  I  4.8  481/2  48  48V2  ,.  390 

•jt  man  •jov.  loi/.  ni/. 


9I/S  6 

53  46 

I  54  49' 

35  30 

5.75  3.80 


6%  +  %  1,622 


461/2,  4.91  5OV2  50  50  +  '4 

49%|  5.31  54  53%  53%  —  Vs 

30  I  .  I  .  .  ,  , 

80  I  .  I  4.00  3.85  3.85  —.05 


.061/2  .06 
.07  .07 

.141/2  .13 
.351/2  .35 
.47  .43 


.55  1.30  1.52 

.04  .04  .04 

.17  .16  .16 

.44  .41  .44 

.05  .04%  .041/2 

.13%  .13%  .131/2 


15.65*  2.90  2.17Va  Do  pfd 

4.91*  1.00  .75  Bright 

8.81*  1.15  .861.4  Do  pfd 

3.03*  2.50  1.50  BA  Bk  Nte 

1.51*  1.00  1.00  BA  Oil 

1.03*  .50  .37’/!  BC  Forest 

6.84*  ,75  .75  BC  Pack  A 


83  72  I  7.9|  . 

71.4  5  I  7.01  6  6  6 

49  421/21  6.2'  47  47  47 

601/2  421/81  1.8  . 

221/2  20%,  5.6:  . 

59  52  4.21  .  . 

36  29%;  3.01  32%  31%  32 


22V2  .221/2  130,100  Norpax 


.75  .68  .68 

.28  .28  .28 

.18  ,17  .18 

.05  .04  .04 

.12  .07  .12 

.10  .08  .09 

2.25  2.05  2.08 

.16  .15%  .151/2 

.05%  .05%  .05% 

.20  .20  .20 

.45  .40  .44 


4,600:C  Morben 

.46'% 

.43'% 

.45 

J1,008'C  Marcus 

1.14 

1.03 

1.11 

23,280  C  Mogul 

1.15 

1.04 

1,09 

33,470iC  Morrison 

.31 

.27 

.29 

4,300  C  Mosher 

1.92 

1.87 

1.87 

3,000  Con  Negus 

.12 

.11 

.11 

3,450'C  Northland 

.27 

.26'% 

.27 

3,000:C  Persh 

.11'/$ 

.11 

.11 

7,900  Cons  Que 

.35 

.32 

.32 

10,7001C  Red  Pop 

.07 

.06 

.07 

3,000  C  Regcourf 

.09 

.09 

.09 

tl.OOO  C  Sannorm 

.10'/$ 

.09 

.10 

4,870  Conwest 

5.40 

5.10 

5.10 

15,500'Cop  Corp 

.17 

.15'% 

.IS'/! 

6,500  Cop-Man 

.06'% 

.06'% 

MV. 

75,583'Coprand 

1.34 

1.07 

1.31 

J6S,117  Coulee 

.80 

.60 

.65 

3,800  Cowich 

.45 

.40 

.44 

3,460]  ICraigmt 

5.500  Crowpat 
32,000  Cusco 

2,500'Daering 

4.500  D'Aragon 
2,250' De  Cour 

64,000  Deer  Horn 
4,500.D'Eldona 
8,943  Delnife 
11,400iDenison 
59,179  Dickenson 
1,090  Dome 

21.500  Donalda 

32.500  E  AmphI 
22,100  East  Mai 

4,660  East  Sull 
*2,900  Elder 
2,400>Eldrich 
5,000  El  Sol 
2,S00:Eureka 
13,065  Falcon 
9,600  Faraday 
S4,900:Fatima 
5,000  Francoeur 
18,870  Frobisher 
16,000'Gaitwin 


16.62  15.37  16.25 
.07%  .07  .07 

.06  .05  .06 


15,850  N  Coldstrm 
75,022;  Northgafe 
6,166  N  Goldcrt 

7.200  N  Rank 

2.200  Norsp  A  wts 
12,900  North  Can 
6,000:  Norvalie 
2,150  N  Beauc 
6,000  Obaska 

12,815  O'Brien 
3,000  Oka  Rare 

9.200  O'Leary 
8,272  Opemiska 

28.400  Orchan 
25,300  Ormsby 

94.200  Osisko 
10,077  Pamour 

94.400  Paramaq 
32,130  Pardee 

1,238  Patino  M 
800  Pato 
800  Paymast 
834  Pee  Expl 
227,600  Peerless 

4.200  Perron 

4,519  Pick  Crow 
1,500  Pitch-Ore 
6,753:Placer  J 

103,900  Pow  Rou 
500iPremium 
21,871'Preston 
43,100  Pros  Air 


.09%  .09%  .091/2  137,200  Purdex 
•HS'*  -HS  -22  ®'S32  Qve  Ascot 


.75 

2.67 

2.67 

.13 

.12 

.12’/$ 

.78 

.73 

.73 

.70 

.63 

.70 

.22 

.21 

.21 

.55 

.53 

.55 

.60 

.51 

.60 

.39 

2.30 

2.30 

.09'% 

.09 

.09 

.35 

.35 

.35 

.05 

.04'% 

.04'% 

.61 

.59 

.61 

.n 

.11 

.11 

.13 

.13 

.13 

.65 

6.35 

6.40 

.00 

1.80 

1.87 

.23 

.19 

.23 

50 

.44 

.48 

.80 

.76 

.80 

.13'% 

.12 

.12'% 

.'28 

.25 

.27 

.55 

4.35 

4.55 

.49 

2.35 

2.49 

.14 

.'3 

.14 

.10 

.10 

.10 

.36 

.22 

.35'/$ 

.11 

.10'% 

.11 

.68 

.62 

.62 

.04 

.04 

.04 

.00 

22.00  23.75 

.80 

.61 

.75 

.60 

2.50 

2.60 

.90 

6.70 

6.80 

.07 

.85 

.86 

1.05*  1.00  1.00 

2.37*  1.40  1.20 

3.49*  2,20  1.65 

1.04  .78 

0.51* 

0.52*  .30  ... 

0.34d* 

2.72  1.80  1.35 

.50  .25 

1.34*  .95*  .70* 

0.89*  .80  .50 

0.75  .45  .34 

1.09*  .40  .40 

52.05*  5,00  5.00 

0,71*  .10  .10 


1.00  Do  B 
1.20  BC  Power 
1.65  BCTel 

Brockville  p 
.78  Brooke  B  pf 
Brown 
Bruck  'A' 

Do  'B' 

.35  Build  Prods 
.25  Bulloch's  A 
.70*  Burlington 
.50  Burns 
.34  Burr  Dry  A 

.40  CALG  PDW  I 
i.OO  Do  pfd  I 


I  59  52 

36  29 

14%  12 
161/2  14 
16'4  14 


0.09* 

.20 

.05 

1.36* 

.75 

.63+% 

2.22* 

.80 

.65 

4.11 

68.19 

2.90 

.45 

.45 

5.80 

.90 

.67'/$ 

3.05* 

.90 

.67'% 

.30 

.30 

0.29* 

6.50 

4.88 

1.73* 

.70* 

.55* 

2.55 

1.50 

3.00 

3.00* 

.80 

.40 

.  3.75  3.75  3.75 

!.  16  15%  16  +  4 

.  I  3.00  3.00  3.00  . 

4.6'  16  16  16  —  1, 

1.81  52%  51%  52  +  1 


GuarantyTr  I  56  31  1.8|  52%  51%  52  +  1 

Gurney  11  7  ] 

Do  pfd  I  20  15  I  .1  . 

HAHN  BR'S  I  13  10  |  4.6|  13  12%  12%  +  % 

Do  1st  I  18  16  I  4.6|  ....  .... 

Ham  Coft  I  22%  15  I  4.2! 

HandyAndy  I  23  11%|  1.8  22V2  22  22%  +  % 

Hardee  F  I  19  10%!  :  IIV2  IOV2  11  +  ’,4 

Do  pfd  I  116%  110%!  5.7;  112  112  112  . 

Harding  C  |  13%  11%|  |  13%  13  13  —  Vs 

Hayes  Steel  |  24V4  20  .1 


15.09* 

7.00 

5.25 

Do  pfd 

130 

120  1  5.6. 

126 

126 

126 

0.37* 

.20 

.10 

Shop8iSave 

9 

7  1  .  , 

8 

7+4 

7''ii 

+ 

0.82* 

.35 

.UVi  Sicard 

9'% 

6  1  3.51 

7+4 

7+4 

7+4 

1.20 

.90 

Sicks 

2S'/$ 

24  1  4.91 

2.02* 

1.00 

.75 

S'lkni* 

20'/$ 

18'%  S.li 

20.19* 

2.00 

1.50 

Do  pfd 

35'/$ 

35',$:  5.71 

1.83* 

.60 

.60 

Silverwd  'A' 

13'/$ 

10$$|  4.6| 

13 

12$$ 

12+$ 

Vi 

1.83* 

.60 

.60 

Do  B 

15 

10’%'  4.9| 

15 

15 

IS 

36.29* 

5.00 

3.75 

Sim  8i  S  pfd 

95 

85  ,  5.7 

1.40* 

.70 

.57'/$  Simpsons 

34$$ 

27+%i  2.3: 

29 

28 

28’$ 

3,4 

S.K.D.  Mfg 

4.25  2.55  1  ..1 

.30 

Slater  Ind 

13 

7  !  ..| 

il+4 

11  +  4 

il+4 

— 

T,'l 

.84'% 

Do  pfd 

19+'s 

18'4!  ..1 

191* 

19' 4 

19'% 

+ 

.40 

.30 

Sobey's  'A' 

16+4 

12'/4|  ..1 

16+( 

I6'/4 

16'% 

Sogemines 

19+/4 

16  1 

28.96* 

2.80 

2,10 

Somm  pfd 

53 

50  I  5.61 

1.36* 

.80 

.60 

Southam 

33’/$ 

21  '  2.6; 

32'% 

32 

32’%  + 

3.59* 

2.50 

2.50 

So  Can  Pow 

56 

55  i  4.5 

27.25* 

7.00* 

7.00* 

Do  pfd 

130 

118  1  5.7|  121 

121 

121 

HandyAndy 
Hardee  F 
Do  pfd 


12%  —  %  6,002 


I  16'.4  14  I  6.2 
I  39%  32%  I 
I  52  45  '  4.5 

I  11%  9  ' 

!  21Va  19V8  4.8 
I  16%  12%:  .  I 
10  5V2I  . 
3.00  2.00  I 
38%  32  I  5.0' 


4.5:  16Vj  16%  16Va  +  %  674 

6.2!  16  16  16  .  .  600 

i  34Va  34  34  —  Vs  32,959 


4.51  50Va  49Vs  50Va  +  1%  2,377 

!  9Va  9%  9Va  .  726 


14%  13%  14Va  . 

9%  8+4  9%  . 


1.94  .50 

.07'% 

2.83*  1.20 


.40  HiTow  Drill 
.35  Hinde&Dau 
Holden  'A' 
.45  HoltRenfrw 
.25  HomeO  'A' 
Do  'B' 

.50  Horner  'A' 
Horne  Pit 


13'%  9'/4!  .  I . 

53'/a  43  !  3.6:  50'%  50’%  50'%  —  1% 


22'%  13  I  3.81  16 


12'/87.80 
11'/47.30 
I  35'%  22 
15.00  2.35 


2.51  9.95  9.75  9.75  —.25 
I  9.40  9.10  9.20  —.15 


0.26*  .20  .10  Staff  Foods 

.60  .45  Stan  Str  StI 

0.92*  .80  .60  StanPaving 

1.45*  .65  .80  Stan  Radio 

Stand  Wire 
8.41*  .40  .30  St  Brock  A 

3.91*  ,40  .30  Do  'B' 

3.52*  1.20  .90  Stedman's 

4.92*  2.70*  1.80  StI  of  Can 
1.07*  .40  .30  SteinbgA 

5.25  3.94  Do  pfd 
3.95*  2.20*  1.90*  Star  Tr 
2.18*  1.50*  1.00*  Stuart  Oil 


5'’'«3.7S  I  i 
107s  8  I  7.1 


17'/4  13'%,  5.7  15’%  15 

23  IT+'sj  4.0  . 

.44  .24  :  . 

9''4  8%l  .  9  9 

’  8’-s|  ..I  . 

49','4  33  I  2.61  47%  47 

80  67'/4l  3.7  7534  75 

32  20  I  I  27%  26', 


4.45  4.40  4.40  —.05 
8%  8%  8V4  —  % 

15’%  15  15'/a  +  1 


47  -  '„ 

75' 4  —  ’,s 


32  20  I  I  27%  26’%  27%  +  1 

104'%  100'%!  5.01  104'%  104'%  104'% 

81  59'%  81  81  81 


25%  21  I  4.3!  24 
17%  14'/a;  2.5  17 


24  24 

16'/a  17  — 


2.50  2.50  2.50  . 

5.0'  36'%  36  36  —  l'/4 


34.91*  2.00 
8.82  1.50 

0.59*  .81 


24'/4  16  I  4.5!  18'/a  18’%  18'%  —  '/s  215 

13%  11  I  4,41  11%  11  11  —  '%  2,961 

8  6'/4i  6,21  7'/a  7%  7% .  360 

30'%  23%|  1.51  26’/4  24  26'/s  *  2'/s  17,070 

104  lOO'/a!  4.9  104  104  104  +  1  220 


i.OO  1.50  Do  pfd 
1.50  1.50  Hubb  F  A 

.81  .31  Hud  Bay  Co 

1.00  2.25  HudB  M8.S 

.80  .60  Hughes  0  A 

.93%  1.09*  Hur  &  Erie 


1.78*  1.60*  1.12'%  IMP  FLO 
2.40  2.60  Imp  Life 


How  Smith  I  50  35  I  2.61 


I  4.15  3.80  4.15  +.40 


43  40  I  4.8|  43  43  43  +  %  20 

23  20  I  6.5  . . 

14'%  ll'/al  I  12'%  12  12’/s  +  '%  1,970 

573/4  45'%  I  5.81  53  51'%  523,4  +  13%  3,094 

12’%  11'/4|  ..|  . 

43%  313/4|  2.41  43%  43  43  +  ’%  335 


7.38*  2.50  1.87'%  Do  ptd 

2.21*  1.00  .75  Can  Cement 

8.86*  1.30  .97'%  Do  pfd 

1.82*  .20  ■■  -  -  - 


Can  Bread  17.00  3.70  !  1.8! 
Do  pfd  I  55’%  49'/8;  4.8! 


3.85*  1.15 
9.10d*  1.12'% 
1.92*  1.25 
40.61*  4.25 
7.07*  1.00 
6.06*  2.50 
3.89*  1.75 
3.89*  1.75 
2.63*  2.00 
53.87*  4.40  , 


C  Cr  Stone  16' 
C  8.  D  Sugar  22 
Can  Foils  32 
Do  'A'  32 

CForging'A'  20 
C  Iron  Fdry  21 
Do  pfd  85 

C  Machin'y  20 
C  Malting  76 
C  Pack  A  61 
Do  B  I  60 

C  Per  Mtge  I  85 
C  Safewy  pf  j  95 


29  25 

29  25'% 

163%  14>,4 


25  3.71  28'/a  27 

25'%,  4.7i  28'%  28 


28'%  +  I'/a  4,695 


28'%  28  28'%  +  '% 

15'%  15’%  15'/a  —  '% 


22  16  1  21'%  21  21'/s — 

32  21  i  2.5|  .  . 

32  20  I  3.41  31  31  31  — 

20'%  17'%  . 

21'%  18'%  5.3:  19'%  19'%  19'%  ... 


21'/s  —  %  1,132 


76'%  643,41  3.51  73'%  70 

1  61  49  ,  2.9|  58  57' 

I  60'%  4834!  3.0  58  57 


4.30*  1.40*  1.60+  C  Steamship  !  63 


2.18*  1.40* 
0.58*  .50 


.62'%  .62'%  Do  pfd 
.40*  .60  C  Vinegars 


I  13'%  11 
I  43'/2  31 


3.51  73'%  70  73  +1 

2.9|  58  57'%  57'%  +  '% 

3.0  58  57  57'%  —  '% 

2.71  74  73  73  —1 

..I  93H  93Sfi  93*i  +  '% 

I  63  62  63  +  2'4 

4.8!  13  13  13  +  '% 


2.40 

2.60 

1.94* 

1.35 

.90 

1.06* 

.67'% 

.55 

22.29* 

6°;. 

6°o 

1.98* 

.87 

.70 

12.27 

2.75 

2.06'% 

12.27 

4.50 

3.37'% 

12.27 

2.25 

1.68+% 

0.72* 

.50 

.50 

0.14* 

0.89* 

.60 

0.13* 

2.24* 

1.00 

>5 

3.23* 

.70 

.45 

4.73* 

1.50 

1.12'% 

2.76* 

1.52'/$ 

1.20 

I  33  27  I  5.01  28'%  28'%  28'%  —  '% 

I  160  98'/8  2.01  160  150  150  +19 

I  48'/s  37'sl  2.6:  47  4534  46  — 

163k  12’/s|  4.8!  I5'/b  14'%  15  +  34, 


'%  120 

'  640 

3/4  10,917 
3/4  6,426 

’%  1,000 


Do  pfd  1  6Vs  5  I  I  6'%  6'%  6'%  +  ’/s  1,000 

lh<J  Accept  I  33H  21'%!  2.81  33  32'%  32+%  .  8,035 

Do  2.75  I  56'%  52  I  5.2|  ... 


Ingersoll  A  (  lO'/a 
Inglis  7 

InIdCem  pf  18 

Inid  N  Gas  7 

Do  pfd  18'% 


97  90'%:  4.71  97  97  97  +1 

48'%  43  i  I  47*t  46H  47*4  +  *4 


5'%  5'%  5'%  +  '% 


0.89* 

2.68*  1.20 
1  74*  1.01 
2.09*  1,40 


Int  Paint 
1.20  Do  pfd 
.683/4  Int  Paper 
1.65  Int  Util 
1.50  Do  pfd 


7  4.15  :  :  5+%  5'%  53/4  +  4s 

■18'%  16  :'  5.61  17'%  17'%  17'% 

17  13'%!  5.01  13’%  13'%  13'%  —  '% 

25  21 '/4 1  6,01  24'%  24'%  24'%  —  '% 

I  87’%  S3’/4!  I  84  82'%  84  +  1'% 

I  .7  5  1  15  5  5  . 


Sa  •??,/  7,700iQue  Chib 

■22  It  •21'^  8,OOOQue  Lab 

•2?  •2;  -22  6,590  Que  Lith 

«■«  e-2?  ,'22  1,185  Due  Man 

2  «  tin  ’3.®57Q  Metal 

ol22  22  ounston 

25.00  24.37  25.M  3,250  Ouemont 

■niu  •2J{’  16,000  Radiore 

®'’'®  Rayrock 
34,500  Realm 
•8®  L’O  500' Reeves 
•3’  '-64  5,150'Rexspar 

041/  nil/  34,283  Rio  Algom 


9.75  9.45 

4.00  3.55 


.07  .06' 

.06  .05' 

2.52  2.45 

1.95  1.85 

1.73  1.59 


20  20  M 

60  50  58  87  60  25  ’O'^O  Rix  Athab 

l  iX  lit  1I0  ’'500  Roche 

'12  '1*  '■«  3,000  RockVin 

;o5  ;m'%  ;o5  ,2'’” 

.10’%  .10  .10’% 

.01'%  08  .08'%  2i'i22.c 


4,590  Geco  Mines  22.00  21.37  22.00 
12,100iGenex  .10'%  .10  .10' 


35,687  San  Ant 
25,600'Sand  Riv 


9,4631Giant  YK 
4,200'Glacier 
1,000lGlenn  Uran 


.10'%  .'l0  .'lO'/z 

10.87  10.37  10.62  ,l';22,iL®®P-.r'' 


.04'%  .04'%  .04'% 


4,000!  Goldole 

.25 

.24 

.24 

12,817GF  Mining 

.17 

.16 

.16'/ 

433  Goldroy 

.22 

.22 

.22 

<,775iGrandroy 

.18 

.16 

.16 

4,3S0'Granduc 

3.90 

3.40 

3.70 

3,0001Gulch 

.05 

.05 

.05 

500  Gulf  Lead 

.06 

.06 

.06 

18,881  IGunnor 

9.10 

8.80 

8.80 

10,000!Gwillim 

.06 

.05'% 

.06 

2,7501  Hard  Rock 

.12'% 

.12 

.12 

1.9801  Har-Mln 
700iHasaga 
9,000' H  of  Lakes 
436,100' Headway 
5,0001  Heath 
14,0001  Hastings 
6,500iHigh.Bell 
5,985Hollinger 
480!Howey 
5,391  Hydra  Ex 
TSOSItnd  Min 
■3,866!lnsplratn 
13,000' Int  Moly 
55,6501  Irish  Cop 
900|lron  Bay 
34,3001  Iso 
39,400lJ  Waite 
16,900 1  Jacobus 
5,500IJaye  Expl 
6,533!Jellicoe 
2,750IJoburke 
111,853|Jollet 
5,600!Jonsmlth 
16,542' Jowsey 
2,0001  Kenvl  lie 


.09'%  .09  .09 

.67  .53  .53 

.05  .04  .05 

1.1*  1.13  1.15 

2.40  2.29  2.37 

28.00  26.75  28.00 

2.25  2.25  2.25 

.30  .28  .30 

3.75  3.55  3.55 

.45  .37  .42 

.05Vj  .04  .04V 

1.09  .90  1,04 

1.70  1.70  1.70 


.68 

.63 

.65 

.26 

.23 

.25 

.53 

.48 

.53 

.13 

.11V$ 

.12 

.05'/$ 

.05'% 

.05'/$ 

.08'% 

.07 

.08 

.32 

.26 

.30 

.09 

.08'% 

.08’% 

.33 

.31 

.32 

.04'% 

.04'% 

.04'% 

Automobile  Output 
Up  in  September 


20,391  ISherritt 
;04’%  ,i'500  Sil  Miller 

24  33,825  Siscoe 

’l*'/i  23,812'Silvermaque 
725  Stanrck 
'w  2,700  Starratt 

■ifl  32,053  Steep  R 

ns  3,000  Sturgeon 

■'il  5,000  Sud  Cent 

4,150  Sullivan 
76,160  Sunburst 
20,500  Sylvanite 
"nil/  17,500  Taurcan 
•05'^  3,603  Teck-H 

•13  4,900  Temag 

•22  7,150  Territory 

■53  17,400Thom  L 

•05  29,005  Tombill 

■15  2,600  Torbrit 

•37  1,800  Towag 

.00  1,5331Trans  Can 

.25  9,500  Trans  Res 

.30  62,000  Tribag 

.55  31,035iTormont 
.42  1,700!Trin  Chib 

.04'%  4,500  Ult-Shaw 

.04  2,OOOIU  Mining 

•70  5,170  U  Asbestos 

■55  5,246' Un  Keno 

■25  9,383  Upp  Can 

■53  12,852  Ventures 

'I?,,  175'  Do  debs 


11,700IViolam 
2,718iWaite  Am 
LOOOlWeedon 
23,700  Werner 
8,000:W  Malar 
4,050  W  Surf  I 
21,650  Wlllroy 
1994,400'Wiltsey 
5,000'Windfall 
12,300  Wr.  Harg 
5,600!  Yale  Leod 
500  Yellorex 


U.S.  Offer  Made  For 


CAN.  STOCK  EXCHANGE 

(Closing  Quotations,  Oct.  io,  1961) 

High  Low  Close 

Alscope  .  1.01  .93  .93 

Ameranium  . 02'/2  .02'/j  02',% 

Arno  . 03  .03  ]03 

Bateman  . 07'%  .06'%  07'% 

Beatrice  . 05'%  ,05  .05’% 

Bornite  . 08  .05  .08 

Burnt  Hill  . 11  n  u 


Production  of  passenger  cars  46,7M!Yk  BeSr  103’ 

and  commercial  vehicles  ad-  37,800  Young  hg  .42 

vanced  by  24.9  per  cent  in  Ca-  ^;l^:J“nmac  17 

nada  in  September,  the  Dominion  24,550|Zuiapo  .35 

Bureau  of  Statistics  reports. 

It  said  21,258  vehicles  were  425  Pend  ore  Z40 

produced  during  the  month  com-  <'®8o  Yukon  con  .50 

pared  to  17,023  in  September - 

1960.  Output  in  the  January-  r/i|%  crnri/  CY/' 
September  period  fell  9.5  per  CA1. 

cent  to  271,839  units  from  30,365  (Closing  Quotations,  Oct 
a  year  ago,  due  to  a  decrease  High 

earlier  this  year.  .  '  oi 

Ameranium  . 02'/2 

-  Arno  . 03 

U.S.  Offer  Made  For 

Dominion  Ins'ce  Shares  K'®Hiii  ;?? 

An  offer  of  $1,550  per  share  canaTask  . 02 

has  been  made  for  the  3,000  canuba  . i."  ;o2'% 

outstanding  shares  of  Dominion  .  *12 

Insurance  Corp.  Bidder  is  Fire-  chess 
man’s  Insurance  of  Newark,  N.J.  Cleveland  ...  !o5'% 

The  offer  expires  October  26  oom!  Lease  m 

and  is  conditional  on  the  de-  P^b . "E  jo 

posit  of  90  per  cent  of  the  out-  pomana . Slvl 

standing  shares.  Golden  Age  . .■43'% 

It  is  understood  that  most  of  '".hiilr®"'''  . 

the  issued  stock  of  Dominion  Lingside  '';o^% 

In.surance  is  held  by  manage-  . 

ment.  The  only  sale  this  year  Mogido?’  05''^ 

on  the  Toronto  Stock  Exchange  . o® 

was  in  May  at  a  price  of  $310.  n  FormIqSl  E;::”  ;«'% 

- - —  N.  Jack  Lake . 09 

RENAUD  S.C.  I'l.  Santiago  . .  .02 

School  commissioners  for  Renaud,  ”■  Amulet  .35 

Quebec,  have  awarded  to  a  syndicate  A.  Asbestos . 17'% 

composed  of  the  Provincial  Bank  of  N-  A.  Rare  Me*.  ,,  .40 

Canada,  Belanger,  Inc.,  Durocher,  Rod-  Opemisca  Exp,  ....  JO 

rigue  8,  Cie.  Ltee,  Morgan,  Ostiguy  Paudash  . .  ,10 

S,  Hudon,  Ltee  and  VeilTet,  Langlois  PH*  Gold  . 03'/i 

&  Courtemanche,  Inc.  an  issue  of  Pore.  Prime,.,.,,.  .12 

8510,000  fen-year,  S-5*.-6  per  cent  serial  Que.  CoPalt  1.50 

debentures  at  a  price  of  98.575  for  Que.  Smelt.  .tO'% 

8290,500  of  5's  of  1962-66;  $41,000  Of  Roberval  . I-,  12 

Lt'.*  *1®  $178,500  of  6'$  otrSf.  L.  Colum.  4.90 

1971  On  this  basis  net  cost  of  bor-  South  DufauW  ,16 

rowing  to  the  commission  is  5.9428  Tazi  Mines  J)8’* 

pr  cent.  Provincial  government  is  Tib.  Exp.  ..JIzE.  Ids 

^ing  •  grant  of  $298,009.50  for  the  Virginia  .06 

■'“A.  W».t*lll«  /Wl,. 


.08  .04'%  .07 

.09  .07'%  .or/7 

.21  .17  .18'.% 

.03'%  .02'%  .03'/2 
6.10  5.65  6.00 

.13  .12  .12 

.86  .82  .82 

.13'%  .13'%  .13'% 
9.20  8.80  9.00 

.62  .56  .58 

.78  .73  .77 

.27  .25  .26 

1.50  1.35  1.35 

.13'%  .13  .13 

10,00  9.30  9.35 

.06'%  .06  .06 

.38  .35  .37 

.08  .08  .08 

,15  .14'%  .14'% 

.04'/2  .04'%  .04'% 
.10  .09  .10 

.97  1.62  1.88 

.05  .04'%  .04'% 

.20  .18'%  .18'% 
1.40  1.33  1.40 

S.OS  4.15  5.00 

.43  40  .43 

1.95  1.90  1.95 

.26  .25  .26 

1.31  1.30  1.30 

.04'%  .03'%  .04 
7.25  6.75  7.00 

.20  .19  .19 

.08  .07  .08 

1.80  1.72  1.76 

.13’%  .12'%  .13 
.35  .33  .35 

.52  .48  .51 

1.55  1.52  1.54 

1.15  1.05  1.05 

.13  .12'%  .13 

.65  .60  .65 

.64  .59  .60 

.33  .30  .31 

.08'%  .08  .08 

.43  .42  .43 


.06  .06  .06 

.20  .20  .20 
6.55  5.85  6,55 

.11  .10+/S  .11 

1.57  1.50  1.56 

60.00  58.75  59.25 

98.62  98.50  98.50 
.22  .15  .16 

.75  .72  .75 

5.90  5.75  5.90 

.02  .02  .02 
.17  .15'%  .17 

•04  .03  .03'% 

.15'%  .15  .15 

1.44  1.31  1.43 

.21  .17'%  .19'% 

.11  .10'%  .11 
1  00  1.00  1.00 

.11  .11  .11 
.05'%  .05'%  .05'/2 
1.03  .99  1.03 

.42  .37  ,41 

.04  '  .04  .04 

.17  .16  .16 

.35  .29  .34 


C  Aviation 

25 

0.36dt 

1.00 

C  Bakeries 

3.25* 

1.60 

1.70 

Cdn  Brew 

57 

C  Brit  Alum 

13'% 

1.68* 

1.50 

1.12'/$ 

C  Bronze 

21 

40.93* 

5.00 

3.75 

Do  pfd 

91'% 

0.93* 

.75 

.75 

C  CannersA 

l4+% 

1.74* 

1. 15 

.90 

C  Celanese 

33 

5.98* 

1.00 

.75 

Do  1.00 

21 

5,98* 

1.75 

1.31'% 

Do  1.75 

1  37 

0.53* 

C  Chem  &  C 

7+% 

0.35 

C  Collieries 

7'k 

0.19 

.05 

.05 

Do  pfd 

85 

0.34* 

C  Conv  'A' 

4.25 

0.81d* 

Do  'B' 

9'% 

C  Curtis-W 

1  75 

.75 

.75 

C  Dr  Steel 

17 

1.06* 

1.00 

.30 

C  Dredge 

16 

1.13d* 

.70 

.52’/$ 

C  Frbks A 

12 

3.6Sd* 

.60 

.45 

Do  B 

9'% 

0.42* 

Cdn  Food 

9 

16.10* 

2.25 

Do  Isf 

56 

13.79* 

1.12'/$ 

Do  2nd 

55 

934  93/4  . 

23'%  24  + 


505 

'%  2,660 


43'-8'  3.21  52  50+/S  513/$  4.  3^ 

8’.:  I  10'/4  10  10'/4  +  'A  765 

173,'4|  7.1!  20  20  20  .  160 


13  5.41  133/4  13'%  13H 

213i|  1  31  29'%  31 

18%  4.9i 

31'%!  4.71  37  353.4  36'%  +  1 

6  ..I  63k  6’ 4  6%  +  '/» 

53/4  ..|  6'%  6’%  6'%  +  Va 

69  ..I  80  75  80  . 


.  680 

+  1',%  3,886 


.  .  CGas  Ind  pf 

1.53*  1.35*  1.05*  C  Gen  Inv 

1.21  1.00  .75  CGSecsA 

1.21  1.00  .75  DoB 

C  Husky 

0.90*  .20  .10  C  Hy  Carb 

0.59  .10  C  Ice  Mach 

1.98  .80  .80  Do  A 

0.14*  C  Ind  Gas 

0.74*  .50  40  C  Indus 

141.40*  3.75  2.81 '/4  Do  pfd 

3.54*  1.50*  .50  C.  Ingersoll 

1.01*  1.10  .80*  C  Int  Inv  Tr 

3.57*  .25  C  Int  Pow 

20.23*  3.00  1.50  Do  pfd 


1.25  3.00  ..I  3.50  3.50  3.50  . 

9',4  4.50  .1 

1.75  .84  !  ..|  1.15  1.05  1.05  —.15 

17  I434I  .  i  , 

16  11',4i  I  1434  133/4  14'/4  +  % 

12  10  I  6.8'  I0'%  lO'k  10'/2  +  '4 

9'/4  7'%:  7.5'  8  8  8  —  V7 

9  4.50  . 

56  44''8i  5.71 . 

55  39  :  3.1!  52  52  52  +2 

7'%  3,80  I  i  7  6'%  63,4  +  Va 

41  293/4  1  3.31  . 

20'%  15  I  5.31  18'%  18'%  18'%  +  *» 

26  20  I  3.8!  26  26  26 


0.36* 

3.05* 

2.80 

1.80 

1  Bldg  Cr 

Int  Pipe 

2.16* 

2.40 

2.40 

Infp  Steel 

Inv  Found 

10.83* 

3.00 

3.00 

Do  pfd 

1.50* 

.75 

.85 

Inv  Syndic 

1.50* 

.75 

.85 

Do  A 

Iroq  Gl  pfd 

1.13* 

.97’% 

.90 

JAMAI  P  S 

0.04* 

7.00 

5.25 

Do  pfd 

Jeff  Petro 

0.26* 

JO 

]os 

JockeyClub 

.60 

.60 

Do  pfd 

1.22* 

.25 

.18+4 

K  DOUG  A 

0.S2d* 

Kelvinafor 

0.90* 

.42 

.43 

LABATTS 

0.12* 

2.30 

.80 

.80 

LafCem  'A' 
Lakeland 
Lambert  A 

2.30 

.80 

.80 

Do  B' 

1.30 

1.50 

Lambton 

18  '  6.7 
30'%:  2.9!  39 
33'%!  3.31  41 
40' 41  .  I  46 
5'4;  I 

60'%!  3.r  77 


+  1'%  8,383 

82 


10.35* 

1.40 

1.40 

Do  pfd ' 

25'% 

22'.4.  5.51 

1.25* 

.SO 

.50 

Super!  ord 

16$$ 

13'%!  3.31 

14'4 

13+$ 

14'% 

+  +8 

760 

0.13* 

,05 

.05 

Do  'C' 

4.25  3.00  , 

55.32 

5.00 

3.75 

Do  pfd 

100'/$ 

93$$  5.0 

100 

100 

100 

20 

0.19* 

.22 

.06 

Switson  Ind 

2.20  1.45  1  .  1 

1.55 

1.45 

1.55 

-I-.05 

1.400 

39.43* 

l.lSt 

I.OSt 

TAMBLYN 

2S’% 

21  1  4.7 

22 

22 

22 

+  V2 

270 

60.00 

2.00 

2.00 

Do  pfd 

41'% 

40  :  5.0 

3.38* 

1.60 

1.20 

Texaco 

68'% 

58+4'  2.7| 

S9'/$ 

58+4 

58+$ 

—  +$ 

1,447 

296.00* 

4.00 

4.00 

Do  pfd 

87 

81'4i  4.7: 

0.31* 

.25 

J5 

Th  Can  Inv 

8'% 

6+81  .,! 

Thorncliff 

10'% 

5'.$'  ..| 

1.59dt 

TipTopTail 

17'/$ 

13’-$!  .  1 

14 

14 

14 

20 

2.02d 

Tdoke  Bros 

55 

35  '  .  ! 

3.07* 

1.60 

1.60 

Tor  Gen  Tr 

80 

54  !  2.2; 

Tor  Iron 

18 

12+,8|  ..I 

0.23* 

.15 

.45 

Do  'A' 

IS 

12'/$!  ..I 

12'% 

12’.$ 

12’$ 

100 

4.00 

1.50 

Tor  Star  pfd 

63 

58  1  .  1 

62'$ 

62'% 

62’/$ 

25 

3.00* 

2.40 

2.40 

Tr  Fin  A 

S7'% 

31+4'  4.5 

S7',$ 

S4V2 

57’$ 

-r  3' 4 

8,448 

3,00* 

2.40 

2.40 

Do  B 

55 

38  ;  4.81 

55 

52’% 

54+,4 

+  2+4 

405 

139.13* 

4.50 

4.50 

Do  4'%% 

92'% 

85  1  4.9; 

41.75* 

2.00 

2.00 

Do  SPo 

45 

37  :  5.01 

41 

41 

41 

+  1 

25 

.75 

1.00 

Tr  Can  Cp 

70 

37’%!  ..! 

70 

69 

69’/$ 

2,63C 

TrCan  Pipe 

25 

19+8|  ..| 

23+4 

22+4 

23^8 

4-  3g 

18,814 

0.46* 

.40 

Tran  Mount 

15+4 

9’,-4!  .  1 

14+8 

14'% 

14$$ 

•f  Va 

20,'>n 

1.88* 

.45 

.45 

TrPrairieP 

22 

15'/$!  3.51 

19 

19 

19 

250 

TwinCifyGs 

7'/$  4.75  1  ..| 

7'.8 

7'-8 

7' 8 

200 

I  503.4  40' 41  I 
I  7'/s  5'4;  I 

I  78  60'%!  3.r 

12.95  1.00 
I  46  37  1  5.21 

j  S3',4  49'%,  5.7! 
I  «4  37  I  .  I 

I  56'%  31'/2|  ..( 
1  13  8'%!  ..| 


37  38%  *  2'/s  3,786 

39'%  41  +  1%  5,025 

45  4534  —  3/i  ),o35 


1.11*  .60*  .60*  UNION  AC  I  12  9'/2| 

15.30*  3.12'%  2.343%  Do  1st  I  52'%  47  | 
1.77*  .60  .60  Do  2nd  |  113%  9'% 

0,72*  .42'%  .37'%  Union  Gas  I  20*4  15’% 


I  113/4  9'%  5.51  11'%  113-8  113k 


77  74  74'%  —  2 

1.85  1.70  1.75  —.05 


66  66  66  +12 
S6'%  S4'%  S6'%  +  1'% 
12'%  12'%  12'%  ... 


15.06*  2.75  2.06 

15.06*  3.00  2.25 

1.60*  .90 

25.05*  1.50  1.15 

0.97*  .95  .85* 

3.66*  3.00  3.00 

3.66*  . 

O.S8d* . 


Do  'A' 

Do  'B' 

Un  Am  'A' 
Unit  Corp  A 
Do  'B' 

Un  Fuel  'A' 
Do  'B' 

Un  Steel 


20*4  1S’%  . .  I 

58  S2'/4|  ..I 

60  SS'.I  .. 
13  ll'%|  I 

30’ 4  27'%  5.0' 
26*4  193 4 1  I 
60'%  56  I  5.1! 
40'%  31  !  .  I 
8'%  5%: 


19'%  19'%  —  % 


24'%  24'%  24'%  — 


6'%  6'/4  6'%  + 


I  36  24  I  3.6|  36 

110'%  no  16.41 


I  7%  7%  7+'s  +  Va  975 

2.9  3.35  3.30  3.30  .  4,615 


S+kl  3.7|  634  63/4 


123-4  10'%  113%  +  2'/2  6,715 


5'%  +  V4  7,520 


9'  4  9'%  —  V,  5,675 
14'%  14'%  —  %  2,802 


75'%:  4,9.  77'b  77'/s  77' s  +  % 
35  :  I  38  38  38+2 


20.23*  3.00  1.50 

1.03d* . 

0.09dt  . 

1.24*  .80  .40 

45.87*  8.00  6.00 

45.87*  5.00  3.75 

45.87*  4.00  3.00 


C  Int  Pow 
Do  pfd 
Cdn  Loco 
Cn  Marconi 
Cdn  Oil 
Do  8 
Do  S 
Do  4 


I  9%  7'/4|  I  93k  9%  9*s  +  Va 

I  12'%  11  I  6.4i . 

10' 83.80  t  93-4  9' 4  9'%  —  V, 

17  14  I  3.3'  15  14'%  14'%  —  % 

79  75'%:  4,9.  77'b  77'/s  77' s  +  % 

42  35  '  I  38  38  38  +2 

25  17'%!  4.7(  ... 

14'/i  10'%l  '  12'%  12  12’%  +  '% 

40  37  '  8.0.  37'%  37  37’%  +  '% 

11  6  i  I  7  7  7  . 

7*$4.80  I  I  53$  S'/4  5'/4  —  'k 

I  34'%  23’%l  2.31  34'%  34  34'%  . 

I  160  140  I  5.21  . 

I  105+/8  99  I  4.71  104  103'%  104  —  1+% 

I  84  76'/4l  4.9|  84  83  84  . 


.77'%  .52'%  Laura  Sec 
.50  .30  Laur  Fin  A 

1.25  .933,4  Do  1.25 

.60*  .60  LaurAcc'A' 

1.00  1.00  Law  Jones 

1.00  1.00  Do 'A' 

.55  1.35*  Levy  pfd. 

.45  .10  Lewis 

.42'%  .37'%  Lob  Cos  'A' 
.42'/2  .37'%  Do  B 
2.40  1.80  Do  pfd 

1.60  1.60  Lob  Gr  B  pf 

1.50  1.12'%  Do  1st 

2.21  1.78  Do  2nd 

.32'%  .30 


'  12'%  12 
8.0.  37'%  37 
■  17  7 


I  15+4 

13'/$!  2.8! 

1  ’® 

7$$:  .1 

13.10 

.35  1  1 

1  15 

12'%!  5.81 

1  12'% 

12'%!  .1 

1  32'% 

27'%|  I 

19 

16  1  4.0' 

1  24 

IO+/4  ..! 

1  22'/$ 

20  1  . 

1  18 

11'/$!  3.7 

29 

20  i  5.0 

30'% 

27+/4|  , 

24'$ 

21'/$!  6.1 

8'% 

6 

S3 

30'$  . . 

S3’% 

32 

i  SO'% 

46  4.9 

34 

30+%!  4.9 

1  33 

29'%  1  4.7 

V.  ALLOYS  11.70  1.05  11  . 

1.32*  .77'%  .60  Viau  |  14'%  13  1  5.71  13'%  13'%  13'%  —  3% 

0.25*  .50  .37'%  Viceroy  A  I  7  S'%j  8.3!  6  6  6  +  ',4 

1.90*  1.50  1.20  Viet  &  Gr  1  58  39  I  2.81  . 

1.90  1.25  .93*4  Virg  Dare  p  I  16'%  123-41  .  .|  . 

WAINWRIT  11.85  1.30  (  I  1.45  1.30  1.35 
2.91*  1.75*  1.50*  Walker  Hir  |  60  38’, a  3.2!  SS  54  S4'e  +  '% 

0.25*  ...  .10  Waterous  14,40  3.25  I  .,13.85  3.85  3.85  +.35 

.  Web8.Knapp  |3.90  2.40  I  .  .|  3.00  3.00  3.00 

0.03*  Wes*  Trans  |  19'/8  14  (  .  |  173$  17  17'/4  +  '/4 

0.89*  .70  .35  Westeel  |  11’%  87k|  6.0!  9  9  9  —  '/4 

2.42*  1.20  .90  WestCBrw  I  33  32'%:  3.7  32'%  32'%  32'%  . 

WestCopper  13.25  1.10  11  . 

27.56*  2.00  1.50  Westfoir  A  40'%  35  I  5,1!  40  40  40  . 

35.18*  1.40  1.05  Do  ptd  I  28  24'%:  5.3|  . 

0.92*  .60  .15  West  Ply 'B'  I  14'%  IC'AI  ..I  .  . 

0.85*  .23  .27  Westons 'A'  I  21  IS’+I  ..I  2034  20'/4  20-1$—  *8 

0.85*  .23  .27  Do'B'  I  22*$  12+el  I  22'%  22  22  —  *8 

41.65*  4.50  3JV/7  Do  Pfd.  I  98  89'%|  4.6  95  95  95  +1 


27.56*  2.00 
35.18*  1.40  1.05  Do  pfd  I  28  24 

0.92*  .60  .15  West  Ply  'B'  |  14'%  1C 

0.85*  .23  .27  Westons  'A'  I  21  13 

0.85*  .23  .27  Do'B'  I  22*$  12 

41.65*  4.50  3JV/7  Do  Pfd.  I  98  89 

41.65*  6.00  4.50  Do  6’%  I  110  105 

0.08*  .30  Woods  Alex  15.00  3.80 

2.18*  1.60  1.20  Woods  J  A  I  36'%  22^ 

4.02*  4.50  3.37'%  Do  Pfd  |  86  76 

60.10  5.50  4.12'%  WoodsGH  P  |  100  98 

1.06*  .40  .20  Woodwd'A'  I  23'A  15 


37'%  +  '%  1,061 


5*$  S'/4  5'/4  —  'k  1,765 


0.68  .20 
2.32*  1.00 
3.25  1.00 

0.01* 

7.97*  5.00 
1.50*  .25 


6.10  6.10 
2.40  2.40 


1.81* 

1.50 

1.50 

C  Pac  Rlwy 

26$$ 

21$$!  6.01 

25+% 

25 

25$$  + 

$$ 

0.17* 

C  Petro  pf 

13 

7'%1  ! 

13 

12'% 

12+%  — 

'$ 

0.32* 

.20 

.20 

CP8.P  Secs 

7'% 

S'/$|  2.9: 

7 

7 

7  + 

'% 

1.63 

.20 

.20 

Cdn  Salt 

63 

43 

59 

59 

59  — 

$% 

Cdn  Silk  'A' 

3.00 

.25 

2.84* 

.78 

.52 

C  Tire 

S3'/$ 

39'$  . 

52'% 

52'% 

52'%  — 

’% 

21.77* 

4.25 

3.19 

C  Util  4'% 

85 

80  5.0 

83+% 

83+% 

83+%  .. 

21.77* 

5.00 

3,75 

Do  5 

100'% 

93  5.0 

1.92* 

.65 

60 

Cdn  Vickers 

24 

IS+%  . . 

20'% 

20'/$ 

20'%  -I- 

'% 

2.54* 

1.50 

1.00 

C  Wallp  A 

36'% 

31 

2.54* 

1.50 

1.00 

Do  B 

37'% 

30  ! 

31 

30 

31 

4.51* 

.80 

.60 

CWN  Gas  4 

17 

15  4.9| 

16 

16 

16  — 

’% 

4.51* 

1.00 

.83 

Do  S'/$ 

22$$ 

20  5.0 

20 

20 

20  — 

$$ 

0.50* 

1.00 

.55 

C  Wesfingh 

39 

31  3.2 

33 

33 

33  + 

l+% 

6.56* 

l.SOt 

1.13* 

Catelli  A 

39'% 

32'%  1  . 

35 

35 

35  + 

2’/$ 

4.13* 

1.90 

2.00 

Chart  Tr 

125 

8S'%i  . 

2.23* 

1.00 

1.00 

Chat  Gai 

28'% 

21$4!  3.6 

28'% 

27’% 

28'%  -1- 

$-4 

1.48* 

CochDunlop 

20 

17'/$!  , 

20 

20 

20 

13.19* 

.80 

.60 

Do  'A' 

19'/$ 

IS  1  5.3 

1.18* 

Cockshuf* 

16'% 

12+%|  ..1 

13 

13 

13  — 

'% 

4.49d*  ... 

Coghlin  B  J 

6.00 

1.00 

4.70 

4,50 

4.50  . 

0.30* 

Col  Cel 

5,90  3.90  .  1 

4.65 

4,35 

4.65  -I-.25 

1.38* 

.60 

.45 

Comb  Ent 

13'/$ 

8'%l  4.7| 

12'% 

11'% 

12'% 

1.17* 

I.OOt 

.60 

Cond  Nat 

12'% 

10  1  7.3! 

11 

107$ 

11  + 

'% 

2.00 

2.00 

Confed  Life 

168 

154  1  ! 

0.64* 

SO 

.50 

Cons  Baker 

11$» 

7  1  S.OI 

0.22 

C  Divers 

1.50 

.75  '  .  . 

1.00 

1.00 

1.00  .. 

1.92* 

2.00 

1.00 

Do  pfd 

34 

25'/$  i  .  i 

34 

34 

34 

1.43* 

.90* 

1.00* 

C  Min  &  Sm 

28'% 

20  1  3.71 

24'% 

22+'4 

23' 4  — 

Va 

2.72* 

2.00* 

1.60* 

Cons  Paper 

48+% 

41  1  4.3 

47 

46 

46^4  -4* 

'% 

0.11* 

Cons  Text 

3.25  2.50  !  1 

0.66* 

.35 

.30 

Cons  Gas 

20+4 

16  2.0 

20+/4 

19+$ 

20+%  + 

7$ 

34.18* 

5.50 

4.12'/$ 

Do  'A' 

109 

103  5.1 

5.50 

4.12'% 

Do  'B' 

109 

104  5.1 

107$k  106 

106 

0.57* 

1.34'% 

.60 

Cons  Glass 

24$$ 

19 

24$$ 

23 

24$$  +  2'$ 

.40 

.40* 

Copp  Clark 

8+« 

6+$  4.8 

1.25* 

1.00 

.50 

Corby  'A' 

19'% 

15+%  5.4 

18'% 

18 

18'%  ... 

1.25* 

1.00 

.50 

Do  B 

18 

lS'%i  5.4 

17+% 

17'$ 

17'%  ... 

.60 

.45 

Cor  Cred 

25+$ 

11+%!  2.5 

25$$ 

23+% 

247$  -f  1'% 

0.93* 

.80* 

62'$ 

Cosmos 

12'$ 

10’%l  6.8 

12'$ 

11'% 

11'%  — 

'% 

0.15* 

.08 

.06 

Craig  Bit 

1.80  1.35 

3.94* 

2.50 

2.75 

Cr  Fancier 

109'%  101 

109'/$  109 

109  ... 

1.08* 

.40 

.30 

Crain  j 

19'% 

16  1  2.51 

16$k 

16 

16  — 

+A 

Crestbrk  pf 

18 

10  !  1 

6.12* 

2.75 

2.25 

Crown  Cork 

80 

51'%!  4,2 

75 

75 

75 

2.21* 

1.00 

1.00 

Crown  Trust 

47'% 

34  1  2.4! 

44'% 

44V'5 

44’'$  -i- 

2 

0,99* 

.60 

.45* 

Crows  Nest 

23 

18'4!  3.3. 

.30  Lob  Inc 
Locana 

.10  Loeb  Mfg 
.50  L  St  Law  P 
.75  Lowney 

MacKINSS 
2.50  Do  pfd 
.75*  MacLar  A 
.75*  Do  B 
1.27*  MacLeod'A' 


11.20  .85 

1  22  8'% 

44  31 


8V4  7 

94  94 

24'%  20  I 
2S’%  20'/4 
24'%  23 


47'/s  46'%  46'% .  1,216 

49  4734  47*4  .  2,865 

50  48'%  50  +  >%  725 


..  143/4  1434  1434  ..  10 

.90  .  85  .  90  —.05  2,220 

„  I  22  21*$  21*s  +  *$  1,150 

2.8j  3S'%  35’%  35'%  .  100 


..(  23  22+%  23 

I  25  24'%  25 

«.8|  23'%  23'%  23'% 


110  105  i  5.6  109  109  109 


20*$  —  *8  11,075 
22  —  *8  4,030 

95+1  50 


36'%  22341  5.2  3S'/4  34'%  3S'.4  +  '4 

86  76  5.6;  . 

100  98  ;  . 

23'/4  15'%]  2.11  18  17’%  17'%  —  '/a 


0,48d* .  Do  pfd 

2.59*  1,35  1.05  ZELLERS 

23.86*  2.25  1.683/4  Do  pfd 

.16  .08  Zenith 


YORK  KN  11.80  1.00 


6.71  2-45  2.40  2.45 


23  . 

38  —  I'/a 

48  . 


,53*  MacM-Pow  I  18'/%  15*$i  8.01  17*$  17  17'/s  —  *s 


.  100 

3.07* 

2.00 

1.25 

.45 

C  NAT'NL 

C  l-Bk-Com 

I  68 

1  72 

54'/$:  3.11 

59  1  .  1 

68 

70 

66'% 

69 

68 

69$* 

■f  2 
■f  $$ 

2,000 

6,271 

2.34* 

2.00 

1.35 

Montreal  j 

70+.i 

59' 8)  2.91 

68+8 

68 

68+8 

+  7'8 

6.265 

2.95* 

2.30* 

1.65 

Nova  Scotia  1 

80'/$ 

66+.4(  2.9| 

76 

75','$ 

76 

1.9,=' 

.  1,850 

-F  '%  200 

200 

2.07* 

1.35* 

.90 

Prov.  Bk  1 

!  45 

38'%|  3.2: 

45 

44 

45 

+  2  ' 

370 

3.04* 

2.32'/$  1.65 

Royal  Bank 

80+$ 

72'%!  3.1' 

78 

76',$ 

78 

5,836 

2,77* 

2.00* 

1.42V2  Tor-Dom  Bk  | 

697$ 

S8'%|  2.9| 

67 

65’% 

66$2 

+  ''% 

3.25*  1.20  .90  Maher 

1.35*  1.00  .75  Mailman 

5.00  3.75  Do  pfd 

1.40  1.20  .90  MLGard 

.25  ML  Mill 

2.75  Do  pfd 

1.16*  .90  .90  MarTei&Tel 

0.97*  .40  .30  Mass  Ferg 

50.66*  4,50  3.37'%  Do  4'%% 

50.66*  5.50  4.12'%  Do  5'%% 


41  26 

26  23 

97  84 

30  25'/4 

I  17'/%  12'% 
I  110  95 


26  3.11  38  37  37  '-jic  ,  Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes 

23  1  23  23  23  .  cn  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year 

84  ,  I  .  ^  Basis.  *  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  19611 

25'/4  4.2  ,!  ■]]!  ; .  Earnings  not  so  marked  relate  to  1959  year.  *  Includes  extras,  d  Defic  * 

12'%  .  I  i7'/a  17'A  Mva  —  it  2  735  X'®!®*  based  on  calendar  1960  dividend  rate  (including  extras  at  the 

95  4.6|  101  101  101  '  35  dosing  price  Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  1960  year 

17'%  4.51  20'A  20  20  —  Va  655  ' 


0.12 

.25 

.10 

Maxwell 

3.00 

1.85 

1.00 

1.00 

McBrine  pf 

15 

13+% 

1.30 

1.05 

McCabe  («r 

36$$ 

32'%: 

0.34* 

Melchers 

8 

5 

0.56d* 

.60 

.30 

Do  pfd 

14'% 

11 

2.02* 

.50 

Mex  Light 

12 

’® 

6.70* 

.75 

1.00 

Do  pfd 

12'% 

10 

.20 

.20 

M-Pbc  Gr 

4.20 

3.85 

0.24* 

Mid-W  1  Gs 

2.50 

1.50 

0.19* 

.20 

.20 

Milton  Br 

3.65 

1.10  1 

2  21* 

1.60 

1.20 

MinnSiOnt 

35'% 

29'%  1 

0.44d* 

1.25 

Mitchell  JS 

20 

20  1 

0.77* 

.75 

.30 

MitchelIRA 

10+% 

8  1 

0.18 

Do  'B' 

6 

5  [ 

0.53* 

1.00 

.25 

ModCont'A' 

11+/i 

8  1 

1.79* 

.90 

.67'%  Molson's  A 

30 

24'%! 

1.79* 

.90 

.67'% 

Do  B 

30 

24+%! 

33.03* 

2.20 

1.65 

Do  pfd 

43'% 

41 

2.00 

1.00 

Mon  Invest 

39 

34  1 

20*$  17'%l  4.51  20'/4  20  20 

14+/S  lO'AI  3.6'  11'/4  10*$  11 

116  102  I  4.21  103  103  103 

110  100  5.21  108  106  106 


—  Va  655 
+  *$  17,290 


14'%  14'%  14’% 


4.2]  14'%  UVa  14'/!  !!!.” 


2.05  1.95  1.95  +.05  ■ 
2.55  2.50  2.50  . 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  Quotations,  Oct.  11,  1961) 


.  5'% 

.  4'/2 

3,685  51% 


5’  .  200  3*4  Sept'65 

s'  oil  +  ,,  2*4  June'68 


(oovt.  of  Canada:  C  Brew  5/83  93' 

Issues:  Bid  Asked  CBAIm  5*4,80  99 

%  Oct/62  102*4  103'/4  Q  Chem  S'%/71  98 

%  Oec.'66  99'%  100  G  Indus  5*4/77  102 

%  Oct/75  102*4  103*4  G  Oii  86 

Dec/63  100'%  101  GPR  3*4/72  86 

4  Sept  65  97'%  98'%  GPR  5  83  93' 


C  Brew  5/83  93'%  94'/2| Simpsons  5/76  112 
CBAIm  5*4,80  99  100  Shawin  5'/2/72  103'%  105 


1.01*  Mon  Knit 

49.37*  12.00*  3.37’%  Do  pfd 
1.76*  1.35'*  .75  Mont  Loco 

2.92*  1.65*  1.80*  Mont  Trust 

1.94*  .  80  ,60  Moore  Corp 

.  MtRyl  Dair 

.31  .30  MtRyIRice 


11  8 

90  65 

15'/$  13'/4 
73  58 


100'%  101  GPR  3*4/72  86  87 

97'%  98'%  GPR  5  83  93'%  94'% 
90  91  G  Denis  5'62  100  101 

94'/4  95i/4|CrFonc  5'%/74  9  7  99 

81'%  82'%  I  Dm  Strs  5'/276  98  100 

92'/a  93'/2'DmTar  5',4/78  96’%  98 

67'/2  68'/2  Qd+I  Text  4 '66  94  95 

104  105  Gen  Ac  4''4, 69  96  97 

105'%  106'%  IfP  Oil  3  69  89 
97  98  Ind  Acc  5’%/78  97'% 


TriodO  4*4/71  85 

103'%  UptwnE  6'/4/81  101 

87'%  WCo'StT  5'/2/83  98 

®J  Utility  Bonds: 

101  Ang  C  T  5/80  100 

99  AvaInT  3'%/66  89 

iQO  Bell  Tel  3*4,  79  82 

98  Bell  Tel  5*4/82  102 

95  Bell  Tel  6',4/78  105 

97  BC  Tel  5' 4/83  96 

CaIgPw  3*4'72  84 

C  Elect  4  68  89'% 


13+%  13*$  13%  Y,2ji 

2.5  73  72'%  721%  +  1%  70 


Provincial: 

Alto  M  5'% '83  100 


63'%  44'% M  S  S4  47  Sizt  t  BC  Elec  3%/69  90'%  91 

m  svl  i  “'!!?  BC  Elec  5*4/77  98’/,  100 

8  6'/4  ■■  ^  BC  Elec  5+8  88  93  94 


\  M  +  'A 


Ind  Acc  5’/2/78  97'%  G  Elect  4  68  89' 

LoblowG  6/77  102  103'%  GwatG  5*4/83  96 

Mass  F  4'/2  76  91  G  Gas  5*4/77  101 

Shell  S+/8/77  102  103  Gons  Gas  5  78  96 

RAIum  5+4/78  98'%  100'%  East  L&P  4,69  88 

StLawCp  5/78  95'/2  GtLPw  5*4/77  100 

Simpsn  4+4/73  94  96  ’Pi®  ^  G  6/82  99 

Stan  Ur  S','2/62  102  103  Wariti  El  4/75  84 


6.63*  1.50  1.12'%  Do  pfd 


1.80 
1.15*  1.00 


Cr  Zeller 
Do  A 

Crush  Int 


I  62  52  I  3.01  62  60'%  62  +  l'%  1,465 

I  22'%  19'%!  4.61  22'/4  21'%  22'/4  +  *4  1,050 


4,87'%  4.87'/2  Do  pfd 


.02 

.02 

.02 

.02 

.02 

.02 

.02'/$ 

.02'% 

.02'/$ 

.08 

.08 

.08 

3.60 

3.55 

3.60 

.03 

.03 

.03 

.05'% 

.05 

.05 

.04 

.04 

.04 

.80 

.75 

.75 

.10 

,10 

.10 

.01'% 

.01'/$ 

.01'/$ 

.04'/$ 

.04 

.04'/$ 

.43'/$ 

.40 

.40 

.06 

.06 

.06 

7.00  3.50 

10.57*  3.00  2.25 

3.23*  1.70  .90 

0.82d*  1.00*  .60 

5.62d* 

1.47*  1,00  1.00 

0.18*  .40 


DALEX  pf 
David  Fr  A 
Dist  Seag 


2.14*  1.80t  1.55 
4.75*  2.00  ISO 

0.93*  .60  .60 

1.12*  ,80  .801 

1.12*  .80  .80- 

27.16*  4.00  3.00 

2.81*  2.00  1.50 

1.66* 

2.58*  1.60  1.851 


87  80  I  8.1  .  '  50 

48  39'%|  7.0  .  ’5.m  2.7S 

44'%  31*41  4.3  44'/4  41  44'%  +  2+4  15,608  ®'"+ 


.75  2.06 

.11'%  .14 


.20  Nat  StI  Car  I  15’%  10 

1.55  Nat  Trust  j  99  64 

1.50  NfId  Light  j  65  46 

.60  Neon  Prod  |  14  10 

.80*  NiagWireC  I  14'%  11 

•80t  Do  A  i  13H  11 

3.00  NW  Util  pf  ;  83  75 

1.50  Noranda  1  54+%  40 

NOnt  N  Gas  1  20*$  13 

1.85*  Nor  (3ue  P  I  34  25 

2.06  Do  pfd  I  58  47 

.14  Nor  Phone  11*$  5 


17'%  14  3.9  .  -  -r  k 

22  17*41  3.0I  . 

28'%  27  I  5.31  28'/i  28'%  28'/$ . 


IS'%  l4+%  lS'%+”i%  3,665  Jl  5*^°! 


2.21  99  99 

3.3'  63'%  63 
S.S  11  11 


•0,6/8  BC  Elec  5*4/77  98', a  100  St  Law  Cp  5/78  9S'%  GtLPw  5*4/77  100  102 

491  BC  Elec  S+'8  88  93  94  Simpsn  4+4/73  94  96  ’nld  N  G  6/82  99  101 

.  BC  Pow  5  82  93  94  Stan  Ur  S'%'62  102  103  El  4/75  84 

,  Manitob  5*4,81  101'%  102'%  Ston  Ur  5+4,  63  45'%  NfdL8.P  ^/2/74  88'/a  . 

■/’/ou  N  Brun  3'/2/65  94'/4  9S'.4 1  Steinbg  5'/4/73  96  98  NfdLSrP  S’%/78  97 

.  N  Brun  S+,4/84  101'-4  102''4  Trade  F  5+4/74  99  100  NON  G  5+4/82  95  *>- 

•'iflA  N  Scot  5''2'82  95*4  96+4  TCP  5.85  87  97'%  98'%  Nor  Tel  5', 4/78  94'%  96  2 
IMS  N  Scot  3''2'65  94'%  95'4!WestnG  4+4,71  9S'%  97  PowerC  S'%/77  96  98 

■*',0  Ontario  3  65  94'/4  95' 41  Convertibles:  Que  Tel  6  77  101  103 

Ontario  5'% '83  97+,4  98+4jAbitibi  4'%,  66  102  104  Shawin  5+4  76  93  95 

100  Qp(  Nyd  4  66  96  97  Braziln  4'/2/71  66  72  Showin  3'%'70  88 


ig  uniario 

m,  I  Ontario 
100 


S.6|  . ;  .  ■  Quebec  S'%/8S  97''2  98’% ’c  Delhi  S'%  '73  86 


3.95  3.75  3.90  ’'2®* 

.04'%  .04'%  .04'%  0.16* 
.20  .15  .20  1-23* 

.15'/$  .15  .15'%  1-38* 
.05  .05  .05  5.85* 

.06  .05' 

.60  .55 


.05  .05 

.0S'/2  .06 
.55  .56 


.05'/$  .05'%  .05'%  1.43*  .60 

.09  .07'%  ,07'/$  33.60*  1.00 

.02  .02  .02  1-35*  .60 

.35  .27  .34  231.87*  2.00 

.17'4  .15  .15  >.78*  .901 

.40  .36  .40  ...  .60 

-20  .15  .19'%  .  .60 

.10  .09  .10  3.89*  ».SO 


.12 

JO 

.10 

146.99* 

3JS 

t.50 

1.35 

*50 

.55 

.10'% 

.08 

.10'% 

.12 

.12 

.12 

1  89 

<90 

<70 

<70 

>1.88 

r.oo 

.16 

.)3'/fc 

,15 

1.63* 

1.00 

•S!’* 

.08 

.087% 

>.83* 

>v70t 

Ids 

.06 

.04'4 

.(X 

>50 

.05 

.06 

T64* 

.SO 

1.47*  1,00  1.00  Dom  Corset 

0.18*  .40  DomDairies 

4.61*  1.75  1.75  Do  pfd 

0.80*  .20  .10  Dom  Elec 

1.17*  1,00  .50  Dom  Eng 

2.62*  .60  .45  Dom  Fabric 

3.31*  1.40  1.40  Dom  Fdy 

4.50  4.50  Do  pfd 

5,25*  2.80  2.80  Dom  Glass 

9,28*  .70  .70  Do  pfd 

0.16*  DomMagnes 

1.23*  1.60  .90  DomOilCloth 

1.38*  .36'%  .15  D  Scottish 

5.85*  2.50  1.87'%  Do  pfd 

1.17*  .40  .30  D  StI  81  Coal 

4.26*  1.25  .62'/$  E)om  Stores 

1.43*  .60  .75  Dom  Tar 

13.60*  1.00  1.00  Do  pfd 

I. 35*  .60  .55  Dom  Text 

II. 87*  2.00  1.25  Do  pfd 

1.78*  .90*  .67'/$  Donohue 

...  .60  .45  Dover  Ind 

.60  .60  Do  pfd 

3.89*  1.50  ».12\*  Dow 

0.92*  .50  .40  Dupont 

16.99*  3.7S  J.81'%  Do  pfd 

.55  .55  Dupuis  A 


EAST  KOOT 
Do  pfd 
Easy  W  pfd 
Econ  Inv 
Eddy  Match  | 


Dom  Bridg  I  23'%  16$$  4.41  23'/a  22'/$  23'%  +  '/a  24,741 
DomCoal  pf  17.00  2.50  I  !  . 


19  I5'%l  5.51  . . 

13'%  10  1  3.8|  12'/a  12'%  12'% .  363 

29  22  I  I  28'%  28'%  28’ 4  .  40 

9'%  5  I  2.41  8+,4  8  8  —  '%  2,800 

37'%  I4+4I  2.71  37''4  36+'4  37'%  +  1'/4  3,015 

12  11'%|  ..| 

65'%  56’ 4'  !  65'%  64'%  65  +  $% 

102  99  I  4.5!  . 

82  66  I  3.6  82  80'%  81+«  +  l+% 

15$$  12'%'  4.8!  14'%  14'.$  14'%  +  '% 

12  6+8  ..I  10'%  10'%  10'%  +  >% 

2S'%  1918  ..  22  21'%  21$4  . 

16  10'/4  . 

50  44  6.0  . 

14$$  10^4  3.3  >2  11+%  >2  +  '/$ 

17$$  14'%  1.6  15'/$  l4+%  15  +  ’/$ 

20'%  14'%  19  18$$  19  4  $$ 

23'%  181$  4.7  22  22  22  4  V$ 

IS  10  4.2  IS  14$4  IS  . 

140  134  S.I  ..  ..  .. 

23V$  17>/$i  I  t4  13  14  4  4 

12'A  8+/«l«.9  n  n  ii  4  1 

10  8+%  .  I  ...  ..  . 

SO'%  45  t.OI  30  50  50  . 

27$$  19  1.9  2611  26’.%  26'*  4  % 

80  75  4.7  M  78  78  . 


5.85*  2.50 
1.17*  .40 

4.26*  1.25 
1.43*  .60 


H  10  I 
182  1*7 

17  MM 
S1H  35 
29'%  25 


1.11* 

.60 

.25 

NorthIdUtil 

.60 

.45 

NS  Light 

0.52* 

.45 

.22'%  OCEAN  C 

6.48* 

.80 

.60 

Office  Spec 

2.25 

2.25* 

Ogilvie 

249.19 

7.00 

5.25 

Do  pfd 

1.69* 

1.20* 

.95* 

Onf  Loan 

1.95* 

1.40* 

1.40* 

Ont  Steel 

139.52 

7.00 

7.00 

Do  pfd 

0.99* 

.20 

.30 

Oshawa  A 
Overland 

0.92* 

.90 

.90 

PAGE  HER 

0.88 

0.77* 

.50 

Paul  Ser  S 
Pembina 

i  13H  11  I  5.91  ... 

83  75  I  4.91  83  82 

I  54+k  40  I  3.9:  SO'.'i  49' 

I  20H  13$$!  .  !  19',$  19 

I  3$  25$kl  ..j  32  32 

S®  47  I  ..|  51  51 

11$$  S'/a|  ..I  8+8  8' 

23  19  i  .  I  . 

19'%  15+'4!  3.2|  19'k  19 


4.91  83  82'%  83  +  1 

3.9,  SO'%  49$$  S0'/4  +  ',4 

.  !  19',$  19  19  —  $8 

.  (  32  32  32  —  1 

■■I  51  51  51  .. 

..I  8+8  8+.4  8+%  +  Va 


Quebec  4+'4/77  94’/$  95'/$  I C  Petro  4  72  84'%  86'% 
™  Q  Hyd  S'.'7,85  99',$  100'%  C  Ufil  5+'4'77  122  126 

2  699  iQNyd  3'/$ '75  83'$  84'% '  Cockshuf  5/68  88  92 

a'm^j  :Saskat  5'$/81  9S+.'4  96+,4!Gryhnd  S’/a '78  137 


Que  Tel  6  77  101 
Shawin  5+4  76  93 
Showin  3'/a'70  88 
Union  Gs  5/77  96 


4,552  5.a'»l  y6J/4 !  Gryhnd  5V2'78  137 

'  94  Industriol:  HomeO  5+4/71  99 

Abiti  P  6'%/77  103'/$  105'/$  Home  Oil  6  75  108 

1  240  AJgm  S  S',4/78  97  99  Ini  Cem  4'/$  76  92 

”  Alto  Gs  S'4  81  95'%  97  InIdNG  S'.'2/77  89 

*92  Alum  C  4. 73  93  Loblaw  4+4/76  198 

Poe  Pete  6  77  104 


11'%  8+4  3.11  . . 

16  ll'/a  S.6|  " 

56’%  47  i  3.81  SS'%  54  55 

145  135  I  S.OI  . 

393,4  28'%l  3.S1  34'%  34'%  34'/2  +'  '% 


W  "  1". . 892  Alum  C  4.  73  93 

BA  Oil  5',/a/77  97 


|C  Cem  S'/4/76  97  98’.%lSimpson  5'%/ 79  103'%  105 


Real  Estate  Issues: 
Brant  CR  6  78  93' 2 
EatonR  3’$ '68  91''2  93' 2 
Eaton  R  5-78  95' 2 
LobR  p  S'%/83  98 
Steinbg  P  6/82  lOC'a  102'  2 

t  Payable  N  Y.  or  Can 
(o)- After  payment  of 
6S°o  of  par  volue^ _ 


*'5T'  lAlbedena 
.  Amalta 


35.79*  2.50  1.87'%  Do  pfd 

1.88*  1.80  1.35  Penman's 

39.87*  6.00  4.50  Do  pfd 


;  27  22$$:  3.51  26 

I  7'/$  6'%|  .,!  . 

13$i  7+41  I  8$L 

SO  45  I  5.3!  ... 

33  28'%;  5.61  32  M 

115  109  I  S.4|  . 

IS  I  2.91  »1*$  m 


2S$$  —  ’%  3,11s  Ang.  Amer,  .  9.75  9.75 


CALGARY  OIL  QUOTATIONS 

(Closing  Quotations,  Oct.  10,  1961) 

.07'%  .07  .Edoran  . 03  .03  New  York 

.02'%  .02'$  Gateway . 02  .02  Norsul' 

9.75  9.75  Keno  . 37  .35  '  North  Conf 


02', 2  .02'%  .02'$  I 


18$$ 

19  ♦  % 

25.546 

41.83 

.70* 

.55 

Peoples  <r 

35 

15 

22 

22  4  7% 

860 

6.00 

8.00 

Do  pfd 

103 

93 

t4M 

1*  . 

tr272 

1.23* 

.80 

.80 

Photo  Eng 

151% 

I3M 

2.56* 

3.00 

1.50 

Power  Corp 

60'/$ 

50'/$ 

<3 

18.47* 

2.25 

*25 

Do  1st 

471% 

41 

M 

»  4  1 

16.30* 

(.00 

1.00 

Do  2nd 

72'A 

<0 

.05 

Prem  Iroq 

3.60  2.30 

SO 

50  . 

SI 

•.00 

400 

Prem  Tr 

325 

197  j 

76'% 

26’%  4  % 

•  00 

ISO 

Pres  Ele« 

.24 

.10  1 

78 

78  . 

30 

Price  Bros 

51*A 

40'/$l 

ivk 

•t%-  >1 

soo 

>33.97* 

22.17 

4.®® 

iso 

400 

isa 

Do  pfd 

Prov  Tr  pf 

86 

49'/'$ 

s1 

%•••• 

420d 

••• 

QUE  N  GA8 1 

.40  1 

»r 

"sot 

MM 

tl<0 

u*e 

Q«i«  Pew  1 

«)% 

SS'/Hl 

29 

29  . 

*,600 

194* 

.95 

.» 

Que  Tel 

so 

36'%| 

22$« 

24 

995 

5.71* 

1.10 

.82'% 

Do  pfd 

22'% 

20'%l 

1 

1.00* 

.75* 

.60* 

Quinfe  A' 

11'$ 

10 

8$$  8'%  8$$  —  1/e  2,6)0 


3.9  »)*$  M  n 
SJ  . ^**** 

li  s*  f 

A3  20  M  70  . 

..  Km  to  2.60 . 

•■3  325  3)6  316  —  9 

.11  .13  .U  —.01 


49$$  49$$  —  H 


Bashaw  . 03  .02'%  Led  Calm  .,  .04 

Bata  . 077'$  .07+/*  Merit  . .  .44 

BI.  Crown  .  J1  .21  Merland  ....  .15 

Com.  Oil  ..  .86  .86  Mill  Crk . 08' 

Dom.  Min.  .01’%  .01  Nat  Minerals  .16 


.03 

.03 

,  New  York  . 

.15 

.15 

.02 

.02 

[Norsul 

.50 

.37 

.35 

]  North  Conf  . . 

.01 

.00-'» 

.04 

.04 

[Ranger  ... 

1.72 

1.72 

.44 

.44 

Sage  . 

.70 

.62 

.15 

.15 

South.  Exp.  . 

.10 

.10 

.08'% 

.16 

.08'/$ 

.16 

West.  Warner 

.04'% 

.04'% 

VANCOUVER  STOCK  EXCHANGE 

ICIesiiiE  OuotattoM.  Oct.  W,  1961) 

LISTED  STOCKS 


Alta,  Dist. 

Do  VT  . 
B.e.  Tel. 
B.C.  Tort 


MDMTRtALS 

Bid  Asked 
Dist.  .  2.20 


1.65  1.75 

49.75  S0.50 
1.05  1.15 


.U.T  ..  ..05  1.1S  Oils  .» 

Cap.  Est.  ..  9.00  9.50  ! 

Int.  Brew.B  4.00  .  |  ,  MINES 


I  Neon  Prod  11.50 
West.  Pap.  36.25  37.00 


Beav.  Lod,  .04'%  .05 
Beth.  Copper  1.07  l.os 


...  Canam.  Cop. 

...  Giant  Maset 

Canusa 
N.W.  Ventur 
5.90  Nat.  Exp.  .. 

2.15  Quatsino  ... 

.17  Silbak  F. 

.25  Sunshin  Lrd 

Taylor  Brid. 
Troian  Cons. 
.05  Vananda 

1.09  West.  Exp. 


Augustus,  Rayrock  p 
In  Joint  Program  r  // 

TORONTO  -  Augustus  Ex-  •Oil ( 
ploration  Limited  and  Rayrock 
.Mines  Limited  are  going  to  carry 
out  a  $40,000  diamond  drilling 
program  on  their  jointly  con¬ 
trolled  500  square  mile  holding  Observe 

in  northern  Saskatchewan.  The  of  a  slowi 
work  is  to  get  underway  imme- 
diatcly  after  the  new  year. 

In  the  course  of  prospecting 
and  geological  mapping  of  this  ‘”8 

area  during  the  past  three  sea- 1  housing  < 
fdns,  a  number  of  gold  discov  [negligible 
cries  have  been  made. 

The  more  important  of  these!  ti.i„  pr 
gold  finds  fall  along  a  straight  Isiuggi  j,-, 
line  apparently  representing  a  jg  , 
zone  of  shearing  which  has  been  . 

traced  for  about  four  and  one-  These  1 
half  miles.  Little  rock  is  exposed  j„ 
because  in  general  the  shearing  c--. 
is  confined  to  low.  marshy  val-  “  „  , 
leys  and  lakes,  but  wherever  j  .  .j 
bedrock  has  been  uncovered  gold^pf  nrosoet 
v  alues  have  been  found. 

Careful  chip  sampling  has  re- 1  into  1962. 
turned  assays  ranging  from  0.18!  Septeml 
oz.  of  gold  per  ton  over  a  width: have  beei 
of  17.7  feet  to  24  ozs.  per  ton'than  that 
over  a  width  of  2  feet.  Individual  the  auto 
grab  sample.s  have  returned  indicated 
values  up  to  16  ozs.  per  ton.  |tures  of 

The  proposed  program  will  per-iernment 
mil  preliminary  testing  of  three  resumed  1 
p(  the  more  important  discov-jpoint  to  a 
pries.  If  results  are  satisfactory! rent  quar 
it  is  planned  to  enlarge  the  pro- j  more  that 
gram.  Both  Augustus  and  Ray- j  and  mam 
rock  are  amply  financed  for  anyiders  also 
expenditure  which  may  be  called  finventoriei 
for.  but  sales 
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iNew  Calumet  Again 
Reports  Net  Loss 


Grouped  Income  Shares 


Quarter's  Gain  In 


Dominion  Explorers 

Dominion  Explorers  Ltd.  is 
preparing  to  go  underground  on 
its  recently  acquired  Kathleen 
Lakes  copper  prospect  in  the 
Yukon,  D.  Bateman,  president, 
reports.  A  contract  has  been  let 
to  drive  an  adit  on  the  main 
copper  deposit,  he  says, 

;  The  company  has  arranged^ 
new  financing  in  the  amount  of| 
'$206.2.50  through  the  sale  of  450,- 
000  treasury  shares. 

In  .July  this  year  a  shipment  of 
selected  copper  from  the  main 


Investment  Portfolio  as  at  August  31st,  1961 
Market!  Mitcellanceus — 8.47% 

3.000  *Am.  Mach.  Fndry.  129,750 

3,900  C.P.R.  Co .  100,425 

2,000  *CIuett.  Peabody  ..  141,000 
4.000  *Continental  Can  ..  171,000 
1..500  Federal  Grain  ‘A’  87,000 

1.000  Goodyear  Tire  & 

Rubber  .  163.000| 

17.2.50  Massey-t'erguson  .  209,156' 
80.625;  1,500  *Ford  Motor  (USA)  147,000i 

123,300!  TOTAL  . $11,675,575; 

83.500^  Convertibit  Debenturas — 3.20%  j 
3.75%  j  Face  I 

104.500:  Amount  1 

305,625  $100,000  B.C.  Elec.  ‘B',  6'V  ! 

99,750  1984  .  $102,000 

98,000  Loblaw  Grc.  4’4%  i 

,54,750  1976  .  192,0801' 

342,200  105,000  *Pac.  Gas  Trans.  !' 

237  7,54  .54% .  1986  .  140.700  ' 

a5!o.50  TOTAL  $434,780  { 

83.000  Prefarrtd  Shartt — 2.30%  ' 

Shares  ' 

173.75o!  1.909  Alta.  Gas  Tk.  Cum. 

172.8131  'cxwtst  ...  $109,125!] 

183!712!  1.900  Anglo-Can.  T'phone  1 

189,750'  Cm.  Red.  $2.!M1  .  .52.. 500  i 

OoisoOj  '.900  Imp.  Invest.  $2.00  49,000  | 

55!oOoi  1.'15  Trans  Prairie  Pipe.  i 

^05%  !  6%  'A'  .  101,185  i 

200  000  total  $311,810,; 

148.7.50'  Bonds  and  Notes — 4.95''r  |( 

IILOOO;  Face 

1.50,0001  A '■'lo'inl 

151  125'$190.000  Alta.  Wheat  Pool.  i 

143  230’  34%  Dem.  Ms, $100,000. 

187.07.', I  .370.000  R.C.  Toll  Hwys  &  11 

-y  "  \  Bridge  5'r  Parity  370.925'! 

288.306  1'>0.0(K)  BC  El^c.  Par.  150,750j 
207  350  50.000  Mani.  Wheal  Pool 

15o!'i50  34%.  Dem.  Ms  .50,000  , 

75,600  total  $671,675  , 

.Net  Cash  and  ; 

317  250  Receivables— .3.50%  475.439! 

149!250  total  NET  ASSETS  $13,569,279  ] 
99,000 


East  Kootenay  Net 

East  Kootenay  Power  Co.  Ltd. 
reports  net  income  of  $34,273  for 
the  three  months  ended  June 
.30  last,  up  from  $29,895  in  the 
corre.sponding  period  of  last 
year.  The  '  *" 


New  Calumet  Mines  Ltd.  suf¬ 
fered  another  net  loss  in  the 
fiscal  year  just  ended  despite 
better 


!  Shares  Security  Value 
I  Missiles /Space  Research— 2.18% 

I  4.000  *Avco  Corp .  $  93,000 

[  3,000  *General  Dynamics  95,625 
!  2,000  *N.  Amer.  Aviation  107.500 
Atomic  Development— 1.45% 
21,100  Rio  Algom  Mines.,  197.285 
Chemical  and  Drug— 2.12% 
5,000  Canadian  Indu.st 
900  ’Union  Carbide 


extra 

'revenue  from  the  Canadian  dol¬ 
lar  discount,  J.  M.  Cunningham- 
I  Dunlop,  president  states  in  a 
!  message  to  company  sharehold- 
I  ers. 

Low  metal  prices  and  higher 
I  costs  are  given  as  reasons  for 
the  unsatisfactory  results.  Min¬ 
ing  operations  at  the  main  Calu¬ 
met  Island.  Quebec  property 
are  expected  to  just  break  even 
for  the  year  ended  September 
30,  1961.  In  the  previous  year 
New  Calumet  had  a  mine  profit 
of  $54,357, 

Pending  receipt  of  final  fi¬ 
gures.  working  capital  at  the 
yearend  should  be  about  the 
same  as  the  $1,373,733  on  Sep¬ 
tember  30.  1960,  the  president 
says. 

New  Calumet  intends  to  con¬ 
tinue  mining  operations  despite 
profit  uncertainties.  Mr.  Cun¬ 
ningham  -  Dunlop  states  that 


sharply  and  inventory 


more 

[ratios  improved  further.  I 

I  The  new  housing  starts  series] 
I  has  been  erratic,  possibly  be-j 
I  cause  .seasonal  adjustments  havei 
not  been  entirely  refined;  actual 
home  building  expenditures  have 
I  risen  steadily  since  February. 
Building  permits  have  continu^ 
to  gain;  together  with  the  sharp 
jump  in  August  for  FHA  appli¬ 
cations  and  VA  appraisal  re¬ 
quests,  this  suggests  some  rise 
in  housing  starts  in  the  months 
ahead.  We  have  not  counted  on 
this  as  a  source  of  positive 
strength  in  the  boom,  and  evid¬ 
ence  to  date  does  not  suggest 
that  a  decline  will  act  as  a 
damper. 

Personal  Income 

j  Personal  income  has  recently 
mirrored  the  slower  rise  in  pro¬ 
duction;  it  should  respond  as  the] 
latter  accelerates  and  as  wage! 
advances  become  effective.] 
[Even  .so.  August  retail  sales! 
were  down  slightly  from  a  year] 
before,  despite  a  $14  billion  gain] 


latter  were  $264,814 
compared  with  $249,795. 

:  The  Company  has  declared  n.e 
'regular  quarterly  dividend  of 
$1.75  on  the  preferred  stock,  pay¬ 
able  Dec,  15  to  shareholders  of 
record  Nov.  .30.  Dividends  ar¬ 
rears  remain  at  $175. 


covered  from  shipmenl.s. 


in  personal  income.  The  added 
income  has  gone  largely  into 
services  (prices  of  which  have 
risen  steadily)  and  savings. 

This  is  not  necessarily  indica¬ 
tive  of  the  future.  The  level  of 


Drilling  Results 
New  Area  Claims 

Area  Mines  Ltd.  has  complet¬ 
ed  two  short  holes  in  the  same 
plane  as  hole  No. 


Campbell  Chibougamaii  Mines 
Ltd.  reports  net  earnings  of  $2, 
019, .598  for  the  year  ended  June 
.30,  compared  to  $1,855,601  for  the 
preceding  12-month  period,  the 
equivalent  of  46  cents  and  .52 
cents  per  share  respectively. 

Number  of  shares  outstanding 
was  increased  to  4.425.392  from 
3,543,005. 

Production  was  \alued  at  $11.- 
389.060  —  lip  from  la.-:!  vearsi 
figure  of  $9.722. .58.3,  Milled  outpul' 
was  increa.sed  to  796.6.37  from 
7.3.5.6.37  ton.'.  | 


of  the  future.  The  level  of 
unemployment  apparently  bears 
I  on  the  spending,  not  only  of  the 

_  It  should  soon 

begin  to  drop  rather  sharply, 
since  further  production  in¬ 
creases  now  will  require  over¬ 
time  payments  or  new  hiring.  If 
unemployment  has  restricted 
store  sales,  its  easing  should 
tend  to  stimulate  them.  .More¬ 
over,  the  August  survey  of  the 
.Michigan  Research  Centre  dis¬ 
closes  improved  consumer  con-i 
fidence,  which  is  particularly! 
welcome  at  the  onset  of  the  au¬ 
tomobile  year. 

The  latest  SEC  survey  of  plan¬ 
ned  capital  expenditures  of  in¬ 
dustry  projects  plant  and  equip¬ 
ment  spending  at  $35.9  billion 
annual  rate  in  the  current  quar-' 
ter,  up  from  the  low  of  $33.5] 
billion  in  the  second,  and  $350' 
million  more  than  was  indicated] 
by  the  preceding  survey.  Wide! 
profits  improvement  is  doubtless] 
having  its  normal  effect  on  cor¬ 
porate  purse  strings. 


1  at  its  new 
property  in  the  Lake  Abitibi  area 
of  Quebec  according  to  J.  M.  R. 
Corbet  president. 

These  holes,  Mr.  Corbet  states, 
indicate  a  complicated  structure 
and  considerable  drilling  will  be 
needed  to  establish  the  conditions 
under  which  the  values  occurred 
in  the  first  hole,  he  says.  .No 
silver  has  been  recognized  in 
holes  two  and  three,  and  core 
now  is  being  forwarded  for  assay. 

Hole  No.  4  is  being  drilled 
from  another  direction  in  an  ef- 
tort  to  clarify  the  structure  and 
to  intersect  the  zone  cut  in  the 
first  hole.  i 


jobless,  but  also  of  their  friends] 
and  neighbors. 


THE  OIL  MARKET 


Cons.  Standard  Mines 

Consolidated  Standard  Mines 
Ltd.  reports  it  has  obtained  an 
exploration  option  on  1 1  claims 
and  fractions  adjoining  Craig- 
mont  .Mines  in  the  .Merritt  area: 
of  British  Columbia.  The  com¬ 
pany  is  managed  by  Bralorne 
F’ioneer  .Mines  Ltd. 

The  property  is  co\ered  by 
overburden  hut  appears  on  strike 
of  the  favorable  ore-bearing  rock 
types  of  the  Craigmont  mines. 
F".  R,  .loubin,  president  of  Bra- 
dorne  Pioneer— says. 

.\  preliminary  examination  has 
jheen  completed  and  plans  for  a 
'development  program  are  under 
!  study. 


Transactions  on  Toronto  Stock  Eschanga 

(Closing  quotations,  Oct.  10,  ItSU 

High  Low  Clo»e  Salts  Stock _ High  Low  Cloat 


g»)t;  stock 

t.OOO  Acme  Gas 
10,344  AP  Cons 
I, MS  All  Rox 
9,SSS  Alminex 
15,700  Am  Leduc 

5.500  Anchor 
100  Anglo  Am 

?l,380  Asamero 
7,115  Boilev  S  A 
500,  Do  pr 
440  Do  57'.  pr 

1.100  Bonff 
J7.000  Boto 

7,300  Bralsa 

1.700  Britalta 
17,600  Calalta 

2,735  Cal  Ed 
1,000  Calvan  Con 

1.500  Calvert 

1.500  C  Oil  Lds 
2,705  CS  Pete 
7,800  C  Chieftn 
3,511  C  Delhi 
9,920  Cdn  Dev 

17,550  C  Ex  Gas 

4.500  C  High  Cr 
545  C  Homestd 

11,925  Cent  Del 
800  Charter  Oil 
J9,500  C  Dragon 
710  C  East  Cr 

7.800  C  Mic  TVlac 

3.100  C  West  P 

5.500  Delhi  Pac 
S.OOO  Dev-Pal 
5.345  Dome  Pete 

5.700  Duvan 

3.100  Dynamic 
977  Fargo 

1.195  Fr  Pete  p 
3.563  Gr  Plains 
7,310  Home  A 
7,710  Home  B 
1,846  H  B  Oil  G 

7.500  Jump  Pnd 
1  .300  Jupiter 

9.800  LI  Pete 
17,700  Long  Point 

1.500  Majfrnns 

3.500  Morigold 


700  Moytoir 


I  4,544  Vedoi 
6,700  MIdcon 
I  16,142  Mill  City 

5.300  Nat  Pete 

I  2,206  N  Concord 
'  4,416  N  Cent 

8.800  N  Davies 
3,275  Northcal 

I  2.840  NC  Oils 
650  Do  wts 

1.300  Do  pr 
I  13,850  Northid 

I  2,700  Okalta 
7,302  Pac  Pete 
820  Do  w 
20,175  Pamoil 
18.331  Permo  pr 
7,600  Peruv  Oils 

3.800  Petrol 

1.200  Phillips 
17,100  Place 
10,000  Ponder 

2.100  Prairie  Oil 
13,833  Provo  Gas 

109,107  Quonto 

8.500  Ranger 
4.000  Rocky  Pete 

10,600  Sopphire 
611,442  Sorcee 

7.200  Secur  Free 

4.500  South  U 
100,550  Spooner 

3.300  Stanwell 
300  Texsfar 

5,900  Tidal 
6,535  Triad  Oil 
14,215  Un  Oils 
3,875  Un  Reel  P 
51,760  Vondoo 

7.100  Woyne 
6,631  Wespor 
7,619  W  Cdn  OG 

ISO  WCOG  w 
7,850  Wsburna 
672  Wstotes 
ll,558iW  Oecolto 
200  W  Lease 
14,500  Yon  Can 
15,635  Dalhousie 


Good  News  (or  Those  Suffei 


trom  Nervous  Disorders 


inspirofian  May  Buy 
Temiskaming  Assets 

I  Inspiration  Mining  &  Develop¬ 
ment  Co.  Ltd.  is  considering 


NOW  FOR  THE  FIRST  TIME  IN  CANADA 


Following  mony  yeors  of  reesorch  this  formula  hos  been  found 
and  proven  tor  both  men  ond  women  suffering  with  nervous 
disorders  such  os  —  run  down  nervous  system  —  sleeplessness 

—  impotency  —  pressure  —  high  strung  and  hyper-tension  — 
blue  despondent  and  lock  of  confidence  feeling  —  dizzy  spells 

—  loss  of  power  —  and  anything  pertaining  to  the  nervous 
system. 

IRMARON  is  highly  recommended  ond  guoronteed  to  be  a 
sofc  ond  non  habit  forming  treatment. 

NOW  AVAILABLE  -  30  DAYS  TREATMENT  -  $5.00 

I  Immediate  delivery  throughout  Conodol 

If  you  ore  suffering  with  ony  nf  the  obnvr  mrntinned  oilments  — 
don't  despoir  regordicss  of  how  long  you  hove  been  offlicterf  — 

To  Obtain  This  Offer — Send  cosh,  cheque  Or  money  order  to  — 


Construction  Ltd.,  according  to 
D.  D.  Thomson,  Inspiration  presi¬ 
dent. 

Mr.  Thomson  said  directors  arc 
studying  the  feasibility  of  buying 
Temaskaming’s  assets  and  share 
in  going  contracts  in  the  con-| 
struction  venture  at  an  undis-' 


CGI  ASSET  VALUES 

Canadian  General  Investments 
Limited  reports  that  at  the  close 
of  the  quarter  ended  Sept.  30, 
1961,  the  unaudited  apparent 
iliquidation  value  per  share  was 
$58,26,  taking  the  portfolio  of  in¬ 
vestments  at  market  value. 

I  Third  Canadian  General  Invest- 
iment  Tru.st  Limited  reports  that 
jat  the  close  of  the  quarter  ended 
iSept.  30,  1%!.  the  unaudited  ap¬ 
parent  liquidation  value  per  share 
was  $10.6,5,  taking  the  portfolio 
of  investment.s  at  market  value. 


He  said  this  would  mean  a 
convenient  eonsoliddation  of  In¬ 
spiration's  construction  under¬ 
takings.  Temiskaming  and  In¬ 
spiration  have  worked  together 
in  construction  work  relating  to 
mining  since  19.58. 

Inspiration  s  .50  per  cent  share 
in  the  profit  of  the  joint  venture 
in  I960  amounted  to  $86. .50.5. 


FiftlTi 


ftttect 


Suite  501  •  600  Bay  Street  -  Toronto,  Ontario 

Sole  Distributors  of  IRMARON  for  Canada 


INCO  DEVELOPS  WORLD  MARKETS  FOR  NICKEL 


The  Canadian,  the  C.P.R.’s  nickel  stainless  steel  stream¬ 
liner,  has  been  flashing  across  Canada  on  a  daily  schedule 
for  more  than  seven  years,  still  as  gleaming  bright  as 
the  day  it  wenj  into  service.  The  world’s  first  stainless 
steel  train  made  its  initial  run  from  Denver  to  Chicago 
over  twenty-five  years  ago.  And  it’s  still  going  strong 
after  logging  more  than  3,000,000  miles. 


IN  ENGLAND 


CLASSIC  GRILLE  OF  ROLLS  ROYCE 
CRAFTED  IN  NICKEL  STAINLESS  STEEL 

The  reputation  of  Rolls  Royce  for  meticulous, 
attention  to  design  detail  is  evident  in  the 
handcrafted  radiator  shell  of  nickel  stainless 
steel.  Other  nickel  alloys  are  used  in  the  Rolls 
Royce  engine  and  transmission  to  insure  long 
dependable  service. 


IN  ITALY 


NEW  SHIP  immo  D»  VIHCI  MAKES  WIDE 
USE  OF  STAINLESS,  OTHER  NICKEL  ALLOYS 

The  new  Italian  luxury  liner  Leonardo  da  Vinci 
uses  gleaming  nickel  stainless  steel  and  bright 
nickel  silver  for  hardware  and  ornamental  acces¬ 
sories,  strong,  tough  and  durable  nickel  alloy 
steels  for  heavy  duty  engine  parts. 


Modern  transportation  builds  world  markets  for  nickel 

Nickel  stainless  steel  is  used  widely  modern  transportation.  They're  used  for  maintains  a  continuing  program  for  the 

throughout  the  world  in  the  construction  of  automotive  transmissions  and  engine  parts,  expansion  of  international  markets  for 

modern  streamlined  trains,  planes,  ocean  for  the  heavy  duty  machinery  and  structural  Inco  nickel. 

liners  and  automobiles — because  of  its  parts  of  ocean-going  ships  and  lake  freight-  More  Inco  nickel  than  ever  before  w  ill 
bright  beauty  and  ability  to  withstand  cor-  ers,  for  planes,  trains,  trucks  and  buses.  be  exported  to  Inco's  expanding  world 
rosion  and  high  temperatures.  Canada  is  the  world's  largest  producer  of  markets  . . .  helping  to  build  trade  balances. 

Nickel  alloy  steels  are  the  strong,  tough,  nickel.  And  Inco,  through  sales,  research  stimulate  Canada’s  economic  growth  and 

durable  materials  that  carry  the  load  in  and  market  development  operations,  create  more  jobs  for  Canadians. 


IN  THE  UNITED  STATES 


NEW  JET  AIRCRAFT  PROMISE  HIGHER 
SPEEDS  FOR  COMMERCIAL  FLIGHT 

Today,  designers  are  planning  commercial  jets 
capable  of  reaching  Mach  3  (approximately  2  KX) 
miles  an  hour).  At  these  speeds,  nickel  stainless 
steel  and  other  special  nickel  alloys  are  neces¬ 
sary  to  w  ithstand  intense  heat  and  high  stresses. 
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IMU.\  CARBIDE 


September  Bond  Financing 
Ahead  of  Last  Year's  Total 


Sask.  Labour  Federation 
Calls  for  Full  Employment 


\4 


_ “ _ '  Alexander  Bldg.  Com.  ..  22 

;  ~  ~  .  ,  Anglo  Can.  Tel.  “A"  42 

Special  to  The  Financial  Times  Atlas  Thrift  Plan  ptd.  $io  s 

....  1  I.  j  j  B.C.  Sugar  RefIn.  Co .  21 

REGINA.  —  A  vigorous  indict-  greater  security  ,  and  a  spread-  Baiiiargeon,  j.  b.  Co.  ptd.  6 

ment  of  “free  enterprise”  for  ing  out  of  available  employment.  Ban^TEcinomie^^de  o’u'S:  ao 
contributing  to  current  unem-  Expansion  of  public  works  pro-  Carpet  42^^ 

ploymcnt  was  expressed  in  Sask-  grams  was  proposed,  with  special  coig’ary  Power  4%  ptd.  79 

atoon  last  week  by  the  Saskatche-  attention  to  low-cost  and  low-  Canada  Ftoor^nT^'-A"  *’ 

wan  Federation  of  Labour.  Theirental  housing  developments.  Canada  Linseed  on  so 

I  Con.  Arcno  4/o  pfd.  /  'j 

policy  statement  issued  from  thej  The  old  problem  of  "vertical  can.  &  Foreign  Secs .  « 

sixth  annual  convention's  resoiu-j  integration”  of  farming  opera- con!  ^ave'un'ud!’**  .  w 
tions  committee  proclaimed: jtions  came  under  review  again.  '  u 

“Unemployment  is  the  directjone  recommendation  was  that  capital  wire  cioth  com.  22 

consequence  of  the  basic  evils  the  government  study  the  effects  cuadei  Br'Scn  Ltd^  comi  s  ’ 


[UNLISTED  AND  INACTIVE  CANADIAN  STOCKS  '":*'p***  , , 

I  (Subiect  to  eonflrmotlon  and  prie#  chanpo)  TORONTO  Combined  Enter- 

Quetatiom  supplied  by  Kipptn  *  Co.,  Inc.,  Montreal  prises  Ltd.  announces  a  change 

,  Bid  Askedi  Bid  Asked  in  its  fiscal  year  from  the  calen- 

Alexonder  Bldg.  Com  22  Mtl.  Mort  fc  Disent  Com.  4'/i  dar  year  to  the  period  Sept.  1— 


Canadian  government,  provin-  Electric  Commission  issue  of  4^4 1 
cial,  municipal  and  corporation  per  cent  and  5h  per  cent  deben-| 
bond  financing  for  the  month  of  tures  to  mature  in  1966  and  1985 
September,  1961,  totalled  $363,-  respectively.  ' 

677,480,  as  compared  with  $324,-  Municipal  bond  financing  forj 
558,136  for  September,  1960,  ac-,the  month  was  $33,188,149,  com-| 
cording  to  figures  compiled  by i pared  to  $28,733,136  last  year.! 

Wood,  Gundy  &  Co.  Ltd.  Short | The  Ontario  section  accounted! 
term  bond  financing  for  Septem-  for  the  largest  portion,  with  is-i 
ber,  1961,  amounted  to  $331,000,-  sues  totalling  $23,460,669.  Quebec 
000  while  there  was  none  for  the  and  the  Maritimes’  total  was  $8,-1 
same  period  in  1960.  255,000,  while  western  municipal 

For  the  nine  months  to  Sep-  financing  totalled  $1,472,480.  j 
tember  30th,  bond  financing  ex-  New  corporation  bond  financ-i 
eluding  short  term  bond  financ-  ing  during  September,  1^1,  „  |>i.'nij y  w  The  statement,  published  by  small  farmers,  and  give  atten-  po  do!  pfd.  !  !  98 

ing  amounted  to  $2,282,365,371,  amounted  to  $31,200,000,  ju.st  •  '  r  i-  r.  the  executive  council  of  the  asso- tion  to  the  possibility  of  promot- Clover  Petroleums  ..  k 

compared  to  .1^70  945^26  for  slightly  up  from  the .  $30,825,000  Tlie  appointment  of  K  Perry  ^iation,  went  on  to  declare  that  ing  more  cf^operative  farming  c“eiaiLif^  pV.;;!  4“ 

the  same  period  of  1960.  The  last  year.  The  principal  issues  Wilson  as  \  lee-President  of  j  .u  _ ii  ,,7  Connors  Bros.  "A"  .  4V2 

difference  in  the  two  compara-  during  the  month  were  the  $15,-  Union  Carhirlc  international  enterprise  and  the  govern-  techniques.  It  was  urged  that  cons.  Oko  Sand,  Com .  3 

ble  periods  is  due  to  Canada  di-  000,000  issue  of  Traders  Finance  Company  in  New  York  is  |f*icnts  which  support  it  have  labor  legislation  be  extended  to  2'^ 

rect  and  guaranteed  financing  Corporation  5%  per  cent  collater-  announced  by  \.  A.  Ciimming,  | proved  incapable  of  providing  full  corporate  farms.  Corp!  d'Expeiis^  Fin.  ii 

being  down  $244,000,000  for  the  al  trust  notes  and  the  $5,000,000  President  of  I  nion  Carbide  lemployment  except  in  times  of|  An  aggressive  program  of  vo- Dally"  MirTor^”°A"^°''* 

period  in  1961.  Corporation  fi-  Credit  Foncier  Franco-Canadicn  Canada  I.imiied.  !war  or  other  national  emergency tcational  and  technical  training  *  Sees.  Lid.  pfd  so 

nancing  was  down  $97  365,000  and  issue  of  5'/4  per  cent  and  o->/4  Mr  W  ilsim  has  been  Kxeci.  [involving  preparations  for  war.  lUfor  farmers  was  proposed,  with  oZ.  Assurance'"’- !  m 
Municipal  financing  down  $6d,- per  cent  debentures.  ine  \  ice-President  ol  L  nion  o  ir  .  .u  Qfiontin«.  in  nnoraainn  O’l  U"'** 

632,786,  while  Provincial  Direct  -  C.arbide  ('.anada  I.imiied  since  ineffective  the  re-|Spccial  attentioa  to  upgrading  of  Dupuis  Freres  pfd  $25  par  I8 

and  Guaranteed  was  up  $518.-|Y^:jg  Julv  DrOD  In  .April,  lO.V).  He  will  assume  bis  "stop-gap”  plans  for  winter  labilities  and  concentration  on  E  con.  Sv  &  Loan  $10  par  37 

417,331,  over  the  nine  month'  ei_*  position  .\ovTml>rr  Liih.  :Work.  (he  younger  age  groups.  e  utilities  pfd  .  8^4 

Iron  Ore  Shipments  | _ _  The  winter  work  program,  ac-  Steps  other  than  those  directly  |ssex*Pa”cker$Vd.‘'  ’as 

Government  of  Canada  direct  Shipments  of  iron  ore  from  [cording  to  the  Federation,  pro  related  to  employment  were  pro-  Com.  3 

S«teS^mSSntid"fo"$4MOOo‘^[‘^^"^‘*'^"  dropped  19.8  per  LOWliey  RcpOrtS  i'  ided  employment  in  seasonal! posed  which  would  have  a  bene-  F^shioifcran  Mfg.  W  ^ll 

000  comprising  of  an  issue  of|Cent  in  .July  to  2.960,991  ‘ons  i  r  j  in  |"ccupations  for  only  one  per  cent ifidal  effect  on  employment.  The  Brass  ^Co^  Com.  7o 

$175,000,000  A'/i  per  cent  bonds  from  the  July,  1960  total  of  3.689,- ""  lUC  tailllliya  I/I  up  i  of  the  non-agriculutral  labor  force  [principal  item  was  the  proposal  Granby  Elastic  $i  pfd.  is< 

due  December  15,  1966  and  $225,-  827  tons.  -  .  |in  Canada.  In  contrast  to  this  for  establishment  of  a  provin- Gr°  Brit.  «,'^Can*' inv"’ pfd  ^  82 

000,000  short  term  3  per  cent  jhe  Bureau  of  Statistics  re-  .M.  Lowney  Co.  Ltd.  .small  proportion,  year-round  un- cial  water  authority.  This,  ” 

ported  that  the  January-July  ‘'^rnings  for  the  fis-  employment  averaged  8.5  per  was  suggested,  would  study  pre-  Hart  BaUery  UnitV"'-  '  3v, 

ri«anteTEncing  ^  Tas  shipments  fell  24.3  per  cent  to  30  of  $335,164  cent,  it  pointed  out.  "Unemploy- sent  water  sources,  calculate  {{^^S'^ai  "S  '^nd*'  t-. 

$124,289,331  for  September,  1961,  8,462,138  tons  from  11,172,326  in  *0  $1.61  a  share,  as  com- ment  in  Canada  is  a  serious  future  needs  in  water  resources,  invest.  Bond  &  Share  pfd  9o 

a  large  increase  over  $15,000,000  the  same  period  last  year.  pared  with  $673,115,  or  $3  25  a  problem,”  the  council  com-  and  construct  a  large  province-  jenkins  Bros.'  Ltd^""’'  It 


. .  . .  u,  Iiciiu  111  me  laim  ciairfone  Sound 

system."  omy  on  the  displacement  of  ci.  Neon  Gen.  Ad^  "A" 

F  I’FRRYWIISON  statement,  published  by  small  farmers,  and  give  atten-  do.  do!  pfd.  !  ! 

‘  the  executive  council  of  the  asso-  tion  to  the  possibility  of  promot-  ciover  Petroleums  .. 

I  lift  annointmpnl  of  r  Pftrrv  •  ^  •  coicmon  com.  a  &  B.,.. 

rr  I  'I  V-  r>  j  r  r  ciation,  went  on  to  declare  that  mg  more  co-operative  farming  commercioi  Life  pfd . 

Wilson  as  V  lee-rresident  of  ,  ’  .  .  ,  ,  .  •  ,,  •  7  Connors  Bros  "A" 

Union  Carbide  International  enterprise  and  the  govern-  techniques.  It  was  urged  that  cin^Oko  Sand,  Com!!:;; 

Company  in  New  York  is  which  support  it  have  labor  legislation  be  extended  to  Co^-  •  • 

announced  bv  A.  A.  ('iimming,  [proved  incapable  of  providing  full  corporate  farms.  Corp!  d'Expens.  Fin. 


announced  hv  A.  (.umming,  proved  incapable  of  providing  full  .corporate  farms.  Corp.  d'Expens^  Fin. 

President  of  I  nion  Carbide  lemployment  except  in  times  of|  An  aggressive  program  of  vo- Dally"  MirTor*”°A"'*°''* 
Canada  I.imiied.  ! war  or  other  national  emergency tcational  and  technical  training  6  Sees.  Ltd.  pfd 

\lr  W'iliii^kn  fiac  ^  I  ^  <  •  i  DOm.  Ot  COO.  GCft.  lOS. .. 

■  ;  .  ri  I  ;  {involving  preparations  for  war.  It'for  farmers  was  proposed,  with  Dom.  Life  Assurance  . 

five  \  ire-fVesidrnt  of  I  nion  tc  *•  .u  o**^^*;^.*  4..  Dom.  Linseed  Oil  Units 


Canada  I.imiied. 

Mr.  W  ilson  has  been  Kxecii. 
live  \  ice-President  of  L  nion 
(!iarbide  ('.anada  I.imiied  since 
.April.  Ul.')').  He  will  assume  bis 
new  position  Novemlier  loth. 


idescribed  as  ineffective  the  re-|  special  attentioa  to  upgrading  of  oupuis  Freres  pfd  $25  par  is’ 
[cent  "stop-gap”  plans  for  winter  labilities  and  concentration  on  E  can.  Sv  &  Loan  $10  par  37 
jwork.  the  younger  age  groups.  f;  umiVies^ s'/ii{i*'^fd  In 

j  The  winter  work  program,  ac-  steps  other  than  those  directly  i?seTpaTkers®pfd.‘'  ’  3S 
jCording  to  the  Federation,  pro*  .related  to  employment  were  pro-  Cooi.  3 

[vided  employment  in  seasonal i posed  which  would  have  a  bene- F^'ioifcratt  Mtg  pw  M 

[occupations  for  only  one  per  centificial  effect  on  employment.  The  Gait  Brass  Co.  Com.  70 
1.1,..  I  Gleneagles  Inv.  A  &  B  40 

I  of  the  non-agriculutral  labor  force  [principal  item  was  the  proposal  Granby  Elastic  $1  pfd.  is< 
jin  Canada.  In  contrast  to  thisjfor  establishment  of  a  provin- g® Brit.  i'^Con*' inv"’ pfd 


a  large  increase  over  $15,000, IKXluyig  same  period  last  year. 


Appox.  Approx. 
Namt  of  Company:  Prict  Rato  Yield 
S  S  •/. 


Conversion  privilege 
Per  Preferred  Share 


Algoma  C.  a  H.B.  Ry.  58.00  3.00  5.1  3  common  shs.  to  Mar.  1963t  19.875 

Bailey  Sel.  IsfS.  5%  21.25  1.25  5.9  2  Cl.  A  shs.  by  poyment  of 

18.00  up  to  Dec.  1,  1961  7.95 

Ball.  Sel.  2ndS.  S’4%  24.75  1.433.4  5.8  1  3/10  Cl.  A  shs.  by  payment 

of  $2.60  up  to  June  1,  1962+  7.95 

Canada  Iren  F'ndries  83.50  4.25  5.1  3  common  shs.  by  payment  of 

$27.50  up  to  Apr.  16,  1963  19.375 
International  Ufilltles  45.25  2.00*  4.4  1  common  sh.  to  Dec.  I,  1964  41.00 

Investment  Foundaf'n  52.50  3.00  5.7  Info  1  common  share  40.125 

Jockey  Cl.  Ser.  A  6%  11.00  0.60  5.5  2  com.  shs.  to  Jan.  15,  1965  3.35 


Investment  Foundaf'n  52.50  3.00  5.7  Info  1  common  share  40.125 

Jockey  Cl.  Ser.  A  6%  11.00  0.60  S.5  2  com.  shs.  to  Jan.  15,  1965  3.35 

Jock.  Cl.  Ser.  B  5V2%  10.50  0.55  5.2  2  com.  shs.  to  Jan.  15,  1965  3.35 

Massey  Fergus.  4V2%  101.00  4.50  4.4  8  com.  shs.  to  Mar.  1,  1962t  11.00 

Massey  Fergus.  SV2%  107.00  5.50  5.1  6  common  shares  by  payment 

of  $5.00  up  to  June  IS,  1962  11.00 
Nat.  Drug  &  Chem.  16.00  0.60  3.7  Into  I  common  share  .  15.50 


for  the  month  last  year.  $60,000,-  „  shioDcd  for  exoort  fell  to  mented.  wide  program  of  providing  water  ,1* 

000  of  tois  w^  a  province  of  '  Lowney's  total  sales  volume  Several  recommended  meas-  for  all  communities  of  major  lo  sarre  Power .  8 

Ontario  issue  of  4%  per  cent  and  2.516,936  tons  in  July  irom  3,386,-  decreased  8.2  per  cent  from  the  ures  were  urged  on  the  Sask-  si7P  thromrhout  Saskatchewan  Soiidorite  s.  d'As.  vie  53 
SV4  per  cent  bonds  due  in  1967  627  a  year  ago  and  the  year’s  previous  year  Edmund  Littler,  .  u  f  ?  .  throughout  Saskatchewan,  lo  Tuque  Telephone  i3 

and  1983  respectively,  and  $50.-  shipments  dropped  to  6,963,431  chairman  and  president,  said.  provincial  government  Py||  Socialism  London  Life  Insuronce  390 

000,000  was  the  Quebec  Hydro-  tons. _  Ice  cream  sales  were  off  6.7  per  ®Bse  the  impact  of  unemploy-  (jpjng  almost  all  the  way  down  j-orJ  simcoe  Hofei  "a" 

V  ^nd  chocolale  salcs  dipped  The  first  was  legislation! scale  to  full  socialism,  the  M*ccVrfhy  M?mng^^’A°"'’*'^ 

CONVERTIBLE  PREFERRED  SHARES  6.1  per  cent.  [creating  a  Full  Employment  Act,; proposal  was  made  that  a  full  M?nufoct  ^ute  m?"  co  M 

iD.u  «ippu.d  b,  Eippe.  A  empan,  Ue.i  3,  3,  3„,h:  which  would  provide  for  a  cen-  production  insurance  plan  be  in-  Ajoritime  LUe*Ass"V  co°!  tss 

APD.X  Aonrox  Conversion  privilege  “c'ommo'n  04"!  s' f  ugurated.  This  would  be  a  large 'K'Tfd^'pio®  {2’  ' 

Name  el  Company:  Prict  Rata  Yield  Per  Preferred  Share  Shares  Drevioii^  fiscal  vear  ^  ”,  i a  designed  lo  help  allevi- 1  Monarch  ^Life  As^yr  105 

s  $  •«  $  previous  li.scal  year.  Would  be  to- collect  and  analyze:  .  ,  ,  ,  j  m?i  r  2  n  o  ^  '2^ 

Algoma  C.  *,  H.8.  Ry.  58.00  3.00  5.1  3common  shs.  to  Mar.  1963t  19.875  t'aminos  hpfnrn  nl  mnv  a  t  f  1  ■  |Bte  pre.SCnt  unemployement  and i Bonk  95 

Bailey  Sel.  IsfS.  5%  21.25  1.25  5.9  2  Cl.  A  shs.  by  poymenf  of  .  Eainings  botore  costs  ot  mo\  -  data  for  economic  planning,  re-'  mmirrenre  t  wm.lH  he  London  Gen.  Inv.  Ltd  28 

18.00  up  to  Dec.  1,  1961  7.95  mg  to  Sherbrooke,  Que.,  showed .h«  nai..r»  ana  ......nnoc  recurrence.  It  would  be 

Bail.  Sel.  2ndS.  S’4%  24.75  1.433,45.8  1 3/10  Cl  A  shs.  by  poyrnenf  a  small  incrca.sr,  hut  mortgage;  ,  .  .  j  *  financed  by  a  special  levy  on  - - - 

of  $2.60  up  lo  June  1,  1962+  7.95  ,  :„,n,.oct  mn.  ino  nvnonenc  of  Unemployment,  and  make  ,1  •  .  .  _ _ _ 

Canada  Iron  F'ndries  83.50  4.25  s.i  3  common  shs.  by  payment  of  loan  interest,  moving  expen.scs,  +  all  private  enterprise  operations,  - 

$27.50  up  to  Apr.  16,  1963  19  375  and  severancc  pay  pushed  downiret'ommendations  to  the  govern-,  nnovirfe  funHs  for  works  to  ____ 

International  Ufilltles  45.25  2.00*  4  4  1  common  sh.  to  Dec,  1,  1964  41,00  .Up  not  inrnmp  'ment  for  courses  of  action  to’  lunus  for  works  to  fj/f 

Investment  Foundaf'n  52.50  3.00  5.7  Info  t  common  share  40.125  mcomc.  meni  lor  courses  01  action  10^  Dlanncd  bv  the  orovincial  mJwf  me 

J«'22  2«  2'°'"'  *!!*•  I®  '!*'’•  If'  «ff  2?f  The  plant  commitments  provide  maximum  employment  i,„nipmpnfpj  fr  /I^lc 

Jock.  Cl.  Ser.  B  svj%  10.50  0.55  5.2  2  com.  shs.  to  Jan.  15,  1965  3.35  hha  tAn  e  ..  j  .  .  government  and  implemented  to  w 

Massey  Fergus.  4V2%  101.00  4.50  4.4  8  com.  shs.  to  Mar.  1,  i962t  11.00  amounted  to  $6,664,440,  Of  Which  and  productivity  in  Saskat-  „„„„„„ 

Massey  Fergus.  5V2%  107.00  S.SO  5.1  6  common  shares  by  payment  $5,145,129  was  paid  by  year-end.  rhpwan  ensure  lull  proauciion  ana  em- 

Mat.  Drug  &  Chem.  16.00  0.60  3.7  in?^  f c“n{’mon  sha"re 15!m  ee  etaoi  etao  etaoi  etao  aoin  nn  A..  .  AJ..  .  w/  PJpymBnt.  11111111 

Mor,  oni.  Nat.  Gas  71.00  3.00  4.2  3V3 common  shs.  on  or  before  -  Migher  Minimum  Wage  One  spokesman  for  the  Feder-  II  ■■■I  1 1 

rha  Overland  Express  9.00  0.60  6.6  Share  for'!hare  !  !  'a!!”  Wlflp  F^riimnC  Improvement  and  extension  of  ation  described  this  far-reaching  i  U  I  W  1 1# 

k.  V.  Roe  5%%  IsfS.  86.00  5.75  6.6  Scorn,  shs.  to  Sept.  12,  1961t  7.62S  *WlMv  baiilillua  VQlli  npnpral  labor  and  social  Ipgisla-  nronosal  as  a  nlan  of  taxafion! 

rr.  Prair.  Pipe  Lines  61.00  3.00  4.9  3 com.  shares  by  payment  of  ,  •  I  ai  .#1  ^  «cnerai  laoor  ana  social  legisia  proposal  as  a  pian  01  taxation; 

$7,00  up  to  Feb.  1,  1964  19,00  InlSnd  Ndt  I  G3S  *'PP  urged.  It  suggested  which  would  insure  free  enter-] 

*— u.s.  Dollars.  _  an  increase  in  the  minimum! prise  against  the  consequences' 

t^ThSrMlt’r  ln"fo%LS  payment  of'  Net  earnings  of  $801,819.  equal  "age  to  $1.25  per  h.oiir,  a  reduc-! of  its  own  short-comings  and; 

•oiiars.  to  27  cents  a  share  on  the  com-, tion  in  the  work  week  to  a  .stan-  would  stimulate  planning  in  the 

October  10,  1961.  ^mon  Stock  after  preferred  re-  dard  40  hours;  establishment  oCprivate  sector  of  the  provincial  LGoding  CoT 

!"■  a  comprehensive,  universal  and  economv.  Co-ordinated  with  it  whoSS  Sscuri 

land  Natural  Gas  Co.  Ltd.  for  .  ,  ,  .  ’  , .  •  ...  , 

POSITION  WANTED  the  fiscal  year  ended  .Ume  30  la.st.  P”'''^*’'^  contributory  pension  would  be  a  provincial  agency  to  Record  the 

rwAiiiwi**  T  This  compares  with  net  of  $.i.j9.-  plan  and  a  sick  benefit  plan;, direct  the  investment  policy  of  Times.  Annc 

▲  ”'■  '•*  cents  a  share,  for  the, pay  out  more  money  in  health!  private  enterprise  financial  in-  r»f  F  'I 

>\VJl\VL.\^V3ld  I  previous  year.  .and  welfare  benefits  lo  create!. stitutions  in  the  province.  OT  |-inancial 

Univarslfy  graduate  with  20  years  experience  offers  services  as  an  [  Operating  revenue  totalled  I'6,- .  ■■  ■  -  [ 

Executive  either  directly  in  agriculture  or  horticulture^  or  with  menu-  I21U4S8,  up  from  $52248,931.  ^  I*  W\  ^  •I  W 

.  farms,  private  estates,  park,  and  ^  vigoroli?  sales  campaign  |  /  0/6 Vf  SlOH  bOlBS  CXPOnOinQ  UWldCndi 

playing  ^elds,  maintenance  ind  erection  of  buildings,  supervising  agri-  under  way  is  expected  to  sub-  ■  ^* '^  ^  •**•  ^*  *  •  wmm  ,  •  |  U^fCU« 

cultural  repair  shops,  setting  up  recording  field  experiments,  breeding  stantially  increase  this  winter’s!  ■  I  t  •  m  I*/*!  — ■  - 

pedigree  stock,  growing  and  processing  seed  crops.  load,  the  report  says.  The  com  Rl/f  I ITI  DOftS  H  it  ROCilO  bOlGS  ri.  -  . 

^  ^  ^  Reference  supplied  Ipany  is  optimistic  about  the  pos-  |  Following  is 

Philip  W.  D.  Stuart,  Ijsible  effect  on  earnings  of  two; - i 

R.R.2,  Singhompten,  Out.  pulp  mill  projects  in  the  Prince  TORONTO  —  “For  the  secondling  monthly  the  industry  looks!  uivioeno  Uet 


Asked  Bid 

Mfl.  Morf  fc  Disenf  Com.  6'/^ 
44  Not.  Life  Assurance  92 

New  Bruns.  Oilfields  ..  tsc 

New  Bruns.  Tel  Co .  13''4 

Nor.  Am.  Elev.  Ltd  pfd  80 
Nor.  Tel.  S’/2%  "A"  pfd.  20 
63  Do.  Do.  "B"  pfd  20 

N.S.  Light  &  Row.  4%  pfd  79 
2V4  Do.  Do.  4y2'>,o  pfd.  89 

Do.  Do.  5%  pfd.  49 

Novo  Scofio  Trust  .  32 

Oland  Brewery  "A"  13 

58  Do.  Do.  "B"  13 

Onforio  &  Due.  Ry.  Co.  100 

10  Pacific  Gas  Trans .  18 

Peoples  Thrift  5%  pfd.  60 
14>/2  Do.  Do.  Com.  10 

1.65  Phillips  Elect.  Com  .  4 

Wa  Prudential  Trust  Co.  37 

Regent  Knitting  $25  pfd  S 

2  Do.  Do.  Com .  S 

Rio  Tinto  Worronts  . 

Do.  Do.  Common  7St 
9  Robin,  Jones  8,  Whit,  pfd  16 
Do.  Do.  Com.  8 
Scott  Misener  17'/2 

Soc.  d'Amin.  8<  de  Fiducie  140 
Sovereign  Life  25'’/o  Poid  270 
30«  Std.  Amusement  Com.  ..  1.00 

St.  Fuel  ptd .  36 

6  Do.  Com . 3.00 

Sfonfield's  Ltd.  "A"....  11 

8  Do.  Do.  "B"  .  13 

Steodmon  Ind .  9 

Supersol  Ltd .  IOV2 

Transiiortation  Building  6 
IVe  Trust  Gen.  du  Conada  pfd.  33+4 

IVelok  Com .  6 

160  Do.  pfd .  8 

Waterloo  Manufocturing  5 
West.  Life  Assr.  2S%  Poid  101 

20  York  Troding  . 

Vercheres  Ore-Oil  Corp. 


::  Devon  Gas  Strike 

;•  CALGARY— Devon-Palmer  Oils| 

Ltd.  and  Prairie  Oil  Royalties  Co.i 
Ltd.  have  struck  gas  in  the 
••  Viking  formation  at  a  wildcat 
;;  well  in  the  Acadia  Valley  district 
•  •  of  Alberta  miles  north  of 
the  Bindloss  gas  field. 

790  At  last  report  the  well  was 

being  cased.  It  was  drilled  on 
83/4  a  crown  lease  farmed  out  from 
Canadian  Chieftain  Petroleums 
Ltd.  Division  of  interest  in  the 
”  land  and  well  was  not  reported. 
22s  -  I 

St.  Gabriel  S.C.  * 

School  Commissioners  for  St.  Gabriel; 
Que.  have  awarded  to  a  syndicate 
composed  of  Garneau,  Belanger  Lfee.,; 
•ft*  Corporation  de  Prets  de  Quebec,  Gre-; 
nier,  Ruel  &  Cie.  Inc.,  J.E.  Laflamme 
I  Lfee.  and  Oscar  Dube  &  Cie.  Inc.  an 
“  [issue  of  $218,500  twenty-year  5-5V2-S3/4-6 - 
'per  cent  serial  bonds  at  a  price  of 
98.40  for  $138,000  ot  5s  of  1962-65,  $22,-! 
■■  000  of  5V2S  ot  1966-71,  $25,000  of  of, 

■;  1972-76  and  $33,500  of  6s  of  1977-81.  On 

this  basis,  net  cost  of  borrowing  to 
115  the  commission  is  5  9317  per  cent., 
98  Provincial  Government  is  giving  a 
grant  of  $146,880  for  the  loan. 


30C  Aug.  31. 

Considerations  of  economy— and 
;;  acquisition  by  C-E-L  during  1%! 

•  of  seven  additional  companies, 
51  I  all  with  different  fiscal  periods— 

[made  the  change  desirable,  M.O. 
[Simpson,  Jr.,  president,  states  in 
I'o  la  message  to  shareholders. 

This  year  C-E-L  will  close  it., 
jbook.s  as  of  Aug.  31  and  present 

*  Ian  annual  report  in  1961  based 
on  eight  months  of  operation,  Mr. 
Simpson  said. 


MILDIST  ! 

best-tasting! 


Nat.  Drug  &  Chem.  16.00  0.60  3.7  Into  I  common  share  . 

Nor.  Onf.  Nat.  Gas  71.00  3.00  4.2  SVa  common  shs.  on  or  before 

Apr.  1,  1965  . 


The  Overland  Express  9.00 


Apr.  1,  1965  .  19.125 

6.6  Share  for  share  .  4.50 


A.  V.  Roe  5%%  IsfS.  86.00  S.7S  6.6  Scorn,  shs.  to  Sept.  12,  1961t  7.62S 


Tr.  Prair.  Pipe  Lines  61.00 


4.9  3  com.  shares  by  payment  of 
$7.00  up  to  Feb.  1,  1964  . 


Wide  Earnings  Gain 
Inland  Naf  I  Gas 


*— u.s.  Dollars. 

t — Thereafter  info  a  lesser  number  of  common  snares 
t— Thereafter  Info  the  same  number  of  shares  by  a  larger  payment  of 
ttollars. 

October  10,  1961. 


POSITION  WANTED 

AGROLOGIST 

University  graduate  with  20  years  experience  offers  services  as  an 
Executive  either  directly  in  agriculture  or  horticulture,  or  with  manu¬ 
facturer  supplying  such  industries. 

Vast  experience  in  managing  large  farms,  private  estates,  parks  and 
playing  fields,  maintenance  end  erection  of  buildings,  supervising  agri¬ 
cultural  repair  shops,  setting  up  recording  field  experiments,  breeding 
pedigree  stock,  growing  and  processing  seed  crops. 

Reference  supplied. 

Philip  W.  D.  Stuart, 

R.R.2,  Singhompten,  Ont. 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leaiding  Canoidian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 


[George  area. 


FINANCING 
CANADIAN 
BUSINESS...  through 


mw 


rJSt 


A  distributor  of  electrical  appliances  in 
Central  Canada  needed  a  larger  warehouse 
...  a  lumber  mill  in  the  B.C.  interior  had 
to  install  a  barker  and  chipper  to  keep  its 
plant  up-to-date  ...  a  furniture  manu¬ 
facturer  in  Quebec  ...  an  oil-well  drilling 
business  in  Alberta  ...  a  fish  packing  plant 
in  Nova  Scotia  ...  a  laundry  and  dry 
cleaner  in  the  Prairies  ...  a  machine  shop 
in  Newfoundland  . . .  these  and  over  4,000 
other  small  and  medium-size  businesses  in 
all  parts  of  Canada  have  been  established 
or  developed  with  term  financing  from 
the  Industrial  Development  Bank. 

//’  vow  are  engaged  in  a  hnsi/iess  or  plan 
to  start  one  and  reqinred  financing  is 
not  available  elsewhere  on  reaso/iahle 
terms  and  conditions . . . 

. . .  you  are  invited  to  write  or  visit  an 
Industrial  Development  Bank  office  {or 
see  your  auditor,  lawyer  or  chartered 
haitker)  to  secure  full  infor/nation  about 
I.D.B.  services. 

I.D.B.  financing  is  now  available  lo  most 
types  of  businesses,  including  industrial, 
commercial,  trade  or  service  enterprises. 


P.S.—y/t  have  made  a  colour  movie  based  on  the  case  or  a  company  assisted  by  IDB  financing. 
If  an  organization  or  ^oup  in  your  community  would  like  to  have  it  shown,  the  nearest  IDB  office 
will  be  glad  to  make  the  arrangements. 


INDUSTRIAL  DEVELOPMENT  BANK 

Regional  Offioea:  Vancouver,  Eidmonton,  Calgary,  Regina,  Winnipeg,  Port  Arthur,  Sudbury, 
London,  Hamilton,  Toronto,  Ottawa,  Montreal,  Quebec  City,  Saint  John,  Halifax,  Si.  John’s. 


month  in  succession  television  one  of  the  best  fall 

-  ,  .  .  .  „  selling  seasons  in  years.  i 

sales  have  increased  over  the 

same  period  last  year,  ’  accord-  optimism  is  reversed  due  to  im- 
ing  to  F.  W.  Radcliffe,  general  ports. 

manager.  Electronic  Industries  Radio  sales  for  member  manu- 
s  r.f  f’n„ft,io  facturers  for  the  8-month  period 

Association  of  Canada.  totalled  270,252  compared] 

;  At  August  31,  the  increase  285,115  in  the  same  period  in 
[stands  at  5.4'7:  over  the  first  8  ig^o-a  5.2%  drop, 
months  of  1960  —  156.403  units  imports  continue  to  take  an  in¬ 
versus  148,378  units.  This  is  as  creasing  share  of  the  market, 
reported  by  the  receiver  division;  j  D.B.S.  figures  for  the  first 
members  of  F,I.A.  [4  months  show  61%  of  all  radios 

It  is  evident  report  states,  the  [sold  in  Canada,  produced  plus 
long-awaited  TV  replacement  imported,  were  imports— leaving 
market  is  breaking  open.  Spurred  only  39%  of  the  market  to  Ca- 
by  the  pre-sales  tax  in  the  big  nadian  producers. 

Ontario  market,  by  increased  in-  Imports  from  all  sources  in-j 
tercst  in  and  concern  over  in-  creased  98%  in  the  period.  Radio 
ternational  affairs.  90%  of  Ca-  sales  figures  include  radio  phono- 
nadian  homes  within  range  of  graphs. 

television  stations  are  buying  Record  player  sales  for  the 
more  and  better  receivers.  first  8  months  in  1961  as  report- 
The  industry  foresees  not  only  ed  by  member  manufacturers 
a  continuing  upswing  in  sales  but  were  63,242  compared  to  71,905 
the  very  real  possibility  of  a  in  the  same  period  in  1960 — a 
shortage.  Some  manufacturers  drop  of  12.1%. 
report  they  are  already  oversold  It  is  believed  that  teenagers, 
on  popular  models.  Inventory  at  the  best  users  of  record  players,  | 
August  31  of  the  EIA  member  are  spreading  their  purchases] 
group  is  27.8%  below  a  year  ago,  more  broadly  by  including  major; 
the  lowest  figure  in  many  years,  buying  ot  imported  transistorized; 
With  television  .sales  increas-  radios  to  provide  their  music. 

_ FM  Stereo  broadcasting  will 

[bring  more  enjoyment  to  radio 

WiDsey-Coghlon  listenm^ _ 

Gets  New  Financing  Asset  Value  Of 

I  Wilisey-Coghlan  Mines  Ltd.  has' United  Funds  Up 
[arranged  new  financing,  subjeetj  linked  Funds  Canada  Ltd.  re- 
to  approval  by  stockholders  at  a  [ports  net  as.set  value  per  share; 
special  meeting  on  Oct.  16  to  an  of  $18.12,  U.S.  funds,  at  the  July[ 
increase  in  authorized  capital  by  31,  1961,  year-end.  This  com-1 
4,000,000  shares  to  10,000,000.  pares  with  $14.27  a  year  earlier 
Morgan  Securities  Ltd.,  on  its  snd  $16.57  six  months  earlier, 
own  behalf  as  to  50  per  cent  and  Total  net  assets  at  the  year- 
on  behalf  of  a  client  as  to  50  per  were  $15,395,665,  Canadian; 
cent,  has  underwritten  200,000  funds.  Net  income  for  the  year| 
shares  at  15  cents  a  share  and  w^s  $346,793,  all  reinvested, 
has  optioned  an  additional  800,000  e. /%•.»  /m.-pbi.-t 

shares  at  prices  from  15  cents  OUTPUT  | 

to  30  cents  a  share.  Production  of  wheat  flour  in 

„  J  irv  n  *  Canada  in  August,  the  opening 
VNiltsey  has  engaged  J.D.  Bate-! of  the  new  crop  year/ 
man.  consulting  geologist,  to  3.386.000  hundred- 

ves  igate  the  possibilities  of  an.^gj,,.  nttie  changed  from  the 
exploration  program  on  the  com-.sa,„e  last  vear.  The  Dom-; 

pan.v  s  property  adjoining  Waiteljnion  Bureau  of  Statistics  reports. 

[Amulet  Mines  and  Lake  Dufaull _ 

I  Mines  in  the  Noranda  area  oU  STEEL  PRODUCTION 
,Qoehec.  j  Oirtput  in  steel  ingots  rose  by 

i  Wiltsey  Is  acquiring  a  group  one-quarter  in  September  to  553,- 
of  1.600  acres  in  Palmorolle  town-  456  tons  from  442,638  in  the  same 
ship  jn  the  Lake  .Abitibi  area;  month  last  year.  Production  in 
for  250.000  escrowed  shares.  An  the  January-September  period  in- 1 
exploration  prograjii  is  planned; creased  7.8  per  cent  to  4.769.605 
for  this  new  group. _  [tons. 

NEW  YORK  STOCK  MARKET 

Supplied  by  Sheorson  Hammill  B  Co.  (Closing  Quotations,  Oef.  10,  1961)  j 


Fallawing  is  a  List  af  Carparatians  anid  Institutians  Whase 
Dividend  Declaratians  Are  Published  in 

The  Financial  Times 


Allied  Chem  60';^  Dow  Chem  77HI  Lockheed 

Amer  Can  45+4  Dupont  2253'4|  Merck 

Amer  Cyan  all's  East  Kodak  101  [Monsanto 
Amer  Smelt  S9Vi  El  Paso  N  G  ZS'-s'  Monf-Ward 
Am  T  8c  T  1t93.4Gen  Elec  Tali]  Nat  Cash  R 

Am  Tobacco  ini’’/s;Gen  Motors  5(fiA  Nat  Dist 

I  Anaconda  50  IGoodyear  453.4  NY  Central 

Armour  44+8lGulf  Oil  35+8  Nor  Am  Avi 

Bendix  Avia  65'4  Illinois  Cent  47'4  Nor  Pacific 

Beth  steel  al'n'lnt  Harvester  49+a:  Phillips  Pete 

Caterpillar  38'«lnt  Nickel  813,  Radio  corp 

Celanese  343/4  Int  Paper  37+8!  Sperry  Rand 

iChrysler  5j  Int  T  i  T  53’.  Raytheon 

Cons  Edison  83',  Jones  t  L  67Stl  St  Regis  Pa 

Deere  5t' j  Johns  Manv  65+»'  Schenley 

Dejgias  333.4  Kennecotf  81'/j|  Sears-Roebk 


77HI  Lockheed  44Vj  Sco-Mobil  43H' 
2253'4i  Merck  827'si South  Pac  283/4! 

101  [Monsanto  S3+/8  South  RR  60  ! 

25''S' Monf-Ward  323/4  St  Oil  Calif  48H' 

7614;  Nat  Cash  R  117’,<|  St  Oil  NJ  44  ' 

503.4  Nat  Dist  26'4' Texas  Co  49+4  I 

453.4  NY  Central  18+4i  Union  Carb  1293,4' 

35+8  Nor  Am  Avia  49+8  United  Aire  45'. 
47' 4  Nor  Pacific  44' s!  United  Airline  41' s 
49+a:  Phillips  Pete  56' 4  US  Rubber  57 
8134  Radio  Corp  57'4'US  Steel  81'4 

37+8!  Sperry  Rand  25  Westinghousa  44' 4 
53’.  Raytheon  3734  Woolworth  79’. 
67St|  St  Regis  Pap  393.8  Youngstown  I  983-4 


Abltlbi  Power  Se  Paper  Co.  LtB. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Umited 
American  Nephellne  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  Mills  Ltd. 
AngIo>Huronian  Limited 
Argus  Corp.  Limited 
■Atlas  Steels 

Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Kationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 
Belding  CorticeUi  Limited 
Bell  Telephone  Co.  of  Canada 
The  Bowater  Corp.  of  North  America 
Brazilian  Traction  Light  dc  P.  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Bulloch’s  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgary  &  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railwsv 
Canadian  Utilities,  Ltd  ' 

Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd, 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Cassiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  inter.  Corp.  Ltd 
Cons.  .Mining  A  Smelting  Co.  Ltd 
Con  west  Exploration  Co.  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  A  Frere  Ltd. 

Distillers  Corporatton-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd 
Dominion  Steel  A  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

Fast  Kootenay  Power 
Fast  Sullivan  Mines  Ltd. 

Eastern  Trust 

Fddv  Paper  t'o.  I.imited 

Fnamel  A  Heating  Products  Ltd. 

Falconbridge  .Nickel  .Mines 
Famous  Plavers  (Canadian)  Corp.  Ltd. 
federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  .Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  .Mines  Ltd 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Bay  Mining  A  Smelting  Ltd. 


Husky  Oil  A  Refining  Co.  Ltd. 
imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addlson  Gold  Mines  Ltd. 

Ijibatt  (John)  Limited 
Labrador  Mining  A  Exploration 
Leltch  Gold  Mines  Limited 
I.everage  Fund  of  Canada  Ltd. 

I.oblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  A  Bloedel  and 
,,  ^  Powell  River 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  MltcheU  of  Can.  Limited 
Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  A  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd 
Nova  Scotia  Light  A  Power  Co. 

Pamonr  Porcupjne  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 

Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  I.imited 
Power  Corporation  of  Canada  Ltd 
Pronto  Uranium 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  A  Co.  Ltd. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royallte  Oil  Co.  Ltd. 

Saiada-Shirriff  •Horsey 

St.  Lawrence  Corp.  Limited 

Shawlnlgan  Water  A  Power  Co. 

Co.  of  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 

SUndard  Paving  A  Materials  Ltd. 

Steel  Co.  of  Canada  Limited 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Television  Elertroiucs  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Lino 

United  Amusement  Corp.  Ltd 
I  nited  Grain  Growers  Ltd. 

Inited  Keno  Hill  Mines 
United  Steel  Corp.  Ltd, 

A’entures  Limited 

Waite  Amulet  Mines  Limited 
Hestburne  Oil  Company  Ltd. 

Westeei  Products  Limited 
Western  Grocers  Limited 
Westfair  Foods  Ltd. 

George  Weston  Ltd. 

Zeller’s  Limited 


"The  Hnanciai  TTmes 
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Drastic  Fire  Wastage  Continues 
Despite  Wider  Safety  Efforts 


I  Fires  in  Canada  in  the  last 
10  years,  it  is  pointed  out  by 
Ftienne  Crevier,  president,  All 
Canada  Insurance  Federation, 
jn  announcing  Fire  Prevention 
Week  in  Canada,  have  taken 
y477  lives,  wasted  more  than 
j,  billion  dollars  of  property. 
Most  of  these  fires  were  caused 
t,y  human  carelessness.  Mr. 
Crevier.  who  is  president  of  the 
Provident  Insurance  Co.,  em¬ 
phasizes.  ^  ^  j 

In  spite  of  the  inten.sive  fire  ' 
prevention  work  and  safety 
education,  the  All  Canada  presi¬ 
dent  says,  fire  caused  more 
(han  $125,000,000  worth  of  prop¬ 
erty  damage  in  Canada  in  the 
latest  year  for  which  figures 
ere  available.  Of  this  $123,000,- 
000  only  about  80  per  cent  was 
co\cred  by  insurance.  j 

Human  carelessness  is  the  : 
major  cause  of  Canada’s  more  j 
than  >00  fire  deaths  each  year  I 
end.  of  this  total,  nearly  one-  | 
half  are  children. 

A  glance  at  a  few  statistics 
{hows  that  smokers’  careless¬ 
ness  still  leads  the  list,  with 
a  lO  ycar  total  of  250,000  fires 
resulting  in  property  losses  of 
$4,1.000,000.  There  were  more  i 
fire.s  in  residential  properties  i 
I  than  any  other  types  and,  ac-  ' 
cording  to  the  latest  figures,  j 
residential  property  losses  ac¬ 
count  for  over  61,000  fires,  with 
a  loss  of  over  $30,000,000  every  ; 

I  >  • 

Cost  $2  Billion 

The  federal  figures  show  that 
in  ihe  past  90  years  fire.s  have 
cos!  the  Canadian  people  over  j 
12,000.000,000  —  representing  ' 
only  insured  fires.  Fires  not 
covered  by  insurance  have  cost 
millions  more. 

Facing  up  to  this  situation,  | 
All  Canada  Insurance  Federa¬ 
tion,  an  association  of  some 
$30  companies  writing  insur- 
jnee  in  Canada,  has  for  the 
past  number  of  years  taken 
an  active  part  in  fire  safety 
work  and.  aside  from  the  usual 
fire  prevention  activities  such 
as  films,  leaflets  and  posters,  I 
the  insurance  business  ha.s 
done  quite  a  job  of  reducing 
fire  insurance  costs  by  rcduc-  i 

infi  fire  costs.  , 

A  decade  or  so  ago  your  lire  ; 
In.'Urance  cost  about  twice  as  j 
much  as  it  does  today.  At  the  | 
turn  of  the  century  it  was  : 
three  limes  as  high.  ! 

Of  course,  in  actual  dollars  ' 


people  still  probably  pay  out 
more  dollars  in  premium,  but 
they  are  paying  for  much 
more  protection  than  was  ne- 
ce.ssary  a  decade  ago.  The 
insurance  rate  of  10  years  ago 
—  that  is,  the  cost  per  $100 
in  coverage  —  was  much  high¬ 
er  than  it  is  today.  The  amount 
of  protection  bought  today  is 
higher  because  the  value  of 
the  property  insured  is  much 
higher. 

The  house  or  property  on 
which  $5,000  in  insurance  was 
adequate  10  years  ago  is  now 
a  house  or  property  on  which 
$15,000  in  insurance  is  the  right 
amount.  So,  $15,000  in  insur¬ 
ance  costs  more  than  $5,000  — 
even  if  the  price  per  $100  has 
gone  down. 

Number  Cut  Down 

Largely  through  the  efforts 
of  the  fire  insurance  com¬ 
panies,  safety  precautions 
have  been  taken  to  cut  down 
the  number  and  cost  of  fires. 
Sprinkler  .systems  have  be¬ 
come  standard  installation  in 
almost  every  medium  or  large 
size  building. 

This  was  accomplished  by 
offering  monetary  inducements 
to  building  owners.  Install 
sprinklers,  they  were  told,  and 
the  saving.s  in  insurance  pre¬ 
miums  wili  pay  for  the  work 
in  a  few  years. 

Municipalities  were  told  that 
lower  insurance  rates  would 
result  if  adequate  water  sys¬ 
tems  were  installed  and  lire 
protection  service  improved. 
Low  insurance  rales  would 
make  the  municipality  more 
attractive  to  business  and  in¬ 
dustry  so  the  municipality 
benefited  through  increa.scd  as¬ 
sessment  and  tax  revenue. 

Engineers  were  hired  to  in¬ 
spect  buildings  and  show  how 
fire  risk  could  be  lowered 
through  re  -  arrangement  of 
plant  layout  and  through  fire- 
resistant  construction.  Often 
rates  were  reduced  consider¬ 
ably  merely  by  providing  sand 
buckets  and  fire  extinguishers 
in  strategic  areas. 

But  the  fire  insurance  com¬ 
panies  haven't  stopped.  Even 
though  insurance  premiums 
have  been  pared,  inspectors 
are  still  on  the  job  finding  new  j 
ways  to  reduce  fire  hazard,  ! 

Their  efforts  probably  save  | 
millions  of  dollars  and  many  I 
lives  yearly  by  promoting  safe  , 


conditions  and  safe  practices. 

There  arc  also  fire-fighting 
inspections  sponsored  jointly  by 
I  many  fire  insurance  companies, 
i  On  such  inspections,  engineers 
paid  by  the  insurance  com¬ 
panies  inspect  fire  department 
efficiency,  alarm  systems, 

I  water  supplies  and  building  law 
enforcements.  Possible  fire 
j  hazards  of  each  district  are 
I  explored. 

!  Recommendations  made  by 
these  engineers  are  sought  by 
municipalities  who  wish  to  pro¬ 
vide  their  citizens  with  the  best 
possible  fire  protection. 

2  Useful  Bureaus 

Two  good  examples  of  sus¬ 
tained  effort  by  the  insurance 
companies  to  promote  safety 
are  Underwriters’  Laboratories 
and  the  Fire  Investigation 
Bureau. 

Underwriters'  Laboratories 
inspect  thousands  of  electrical 
devices  each  year  to  make 
sure  these  articles  meet  safely 
requirements. 

The  Fire  Investigation  Bu¬ 
reau  sends  an  investigator  to 
any  fire  which  appears  to  have 
been  of  an  incendiary  nature 
or  where  the  loss  is  extremely 
high  and  for  which  insurance 
payments  have  been  claimed. 
The  tremendous  success  of 
both  agencies  has  helped  to  cut 
insurance  rates  by  a  substan¬ 
tial  amount. 

One  out  of  every  four  or  five 
fires  is  cau.sed  by  faulty  chim¬ 
neys  flues,  cooking  or  heating 
stoves,  furnaces,  carelessness 
with  fireplaces  or  hot  ashes, 
or  sparks  on  roots,  etc. 

Three  out  of  four  fires  in 
homes  are  caused  by  matches 
and  careless  imoking  habits, 
faulty  electrical  equipment  ap¬ 
paratus,  heating  and  cooking 
stoves  and  human  carelessness 
in  handling  all  these  materials. 
Careless  discarding  of  lighted 
matches  and  smoking  mater¬ 
ials  was  responsible  for  nearly 
30  per  cent  of  all  fires  from 
known  causes  oves  a  10-year 
period.  A  burning  match,  to¬ 
bacco  debris  or  a  cigaret  care¬ 
lessly  to.sscd  aside  may  start 
a  disastrous  fire  faking  heavy 
toll  of  lives  and  property. 

One  in  10  fires  of  known 
causes  is  of  electrical  origin. 
Circuits  are  designed  to  carry 
certain  loads.  The  blowing  of 
a  fuse  is  a  danger  signal  that 
the  circuit  is  overloaded  or  de¬ 
fective 

The  iKse  of  a  fuse  of  larger 
amperage  than  that  for  which 
the  circuit  was  designed  de¬ 
stroys  this  protective  feature. 
An  overload  of  current  may 
heal  the  wire  to  the  point  of 
starting  a  fire.  Be  sure  your  j 
fuses  are  of  correct  amperage  : 
for  your  circuits  —  15  amperes  i 
usually  are  right.  Don’t  lam-  ' 
per  with  this  “safety  valve” 


Oversize  Fuses 
Big  Fire  Hazard 

NIAGARA  FALLS.  Ont.  - 
One  Canadian  home  in  three 
may  be  inviting  fire  through 
using  oversize  fuses,  the  17th 
i  annual  meeting  of  the  Cana¬ 
dian  Electrical  Manufacturers 
'  .Association  was  told  here. 

R.  R.  Farrell,  CE.MA  dircc- 
i  for,  told  Ihe  association’s  ade- 
I  quate  wiring  committee  that 
!  although  no  national  figures 
were  available,  firemen’s  home 
inspection  programs  in  some 
centres  had  shown  that  every 
third  home  used  25-  or  30-  am¬ 
pere  fuses  instead  of  the  safer 
recommended  15-amp  fuse. 

“This  wipes  out  protection 
against  short  circuits,  ground¬ 
ing  and  overloading  of  cir¬ 
cuits,”  he  said,  “and  usually 
occurs  because  of  ignorance  or 
indifference  on  the  part  of  the 
householder.  He  just  doesn’t 
realize  that  he  is  inviting  a 
fire.”  I 


Mr.  Farrell,  also  president  of 
I.T.E.  Circuit  Breaker  (Canada) 
Ltd.,  emphasized  that  electrical 
fires  almost  always  began  with 
abuses  by  human  being.s.  He 
quoted  a  report  from  the  Do¬ 
minion  Fire  Commissioner’s  of¬ 
fice  in  Ottawa  which  showed 
that  three  quarters  of  all  fires 
occurred  in  residential  pro¬ 
perty,  but  only  nine  per  cent 
were  of  electrical  origin.  De¬ 
fective  heating  was  blamed  for 
13  per  cent  of  the  fires,  and 
careless  smoking  was  the  ma¬ 
jor  cause  with  43  per  cent  of 
the  total. 

'  However,  a  different  situation 
j  existed  in  an  as.scssmcnt  of 
potential  fire  hazards  in  homes. 
Toronto  firefighters’  home  in¬ 
spection  program  had  shown 
that  70  per  (?ent  of  all  “reveal¬ 
ed  hazards”  were  electrical  in 
nature.  These  included  8.460 
homes  with  overloaded  fuse 
boxes;  3.340  homes  with  defec¬ 
tive  extension  cords;  1.921 
homes  with  unsafe  outlet  boxes, 
switches  and  wiring,  mostly  be- 
cau.se  of  improvising  by  the  , 
homeowner. 


,U.K.  Fire  Losses 
Lower  This  Year 

I  LONDON. — Fire  losses  may 
I  cost  British  insurance  com- 
■  panics  upwards  of  $112  million 
I  this  year,  an  estimate  from  the 
I  Insurance  Association  showed 
!  here.  Last  year  fire  damages 
I  set  a  record  of  $123.2  million. 

!  The  figures  relate  only  to  fire 
I  damage  to  properly  and  do  not 
i  cover  payments  under  loss  of 
j  profits  policies. 

I  In  the  first  eight  months  of 
this  year  fire  damages  cost 
!  some  $78.1  million  again.st 
$84.5  million  in  the  compar¬ 
able  period  of  1960. 

In  .August  alone  fire  dam¬ 
age  was  $9.71  million,  (he  as¬ 
sociation  representing  2.57  lead¬ 
ing  companies  said  in  its  new 
monthly  statistical  service. 

So  far  this  year  there  ha.s 
been  no  single  fire  here  where 
losses  exceeded  more  than  £l 
million,  nr  $2  8  million,  where¬ 
as  in  1960  four  such  major  fires 
occurred.  I 


DO  YOU  GAMBLE 

with 

.  FIRE? 


If  your  answer  is  a  quick  NO,  think  again!  You  may  he  pamblin}? 
with  fire  every  day. 

Do  you  think  that  by  obeying  a  few  rules  you  are  pi'otecliny  \ our 
home  and  family  from  the  danger  of  fire?  If  you  do,  you’ie  a  real 
gambler,  all  right ! 

The  only  real  way  to  prevent  fire  is  to  become  aware  of  the  cause.s 
of  fire.  Make  yourself  fire  conscious!  The  man  who  is  careful  not  to 
.smoke  in  bed  can  lose  his  family,  his  home  atul  his  own  life  as  well, 
simply  because  the  curtains  in  the  kitchen  were  hung  too  close  to  the 
.stove. 

Few  fires  start  by  chance.  Most  fires  are  caused  by  ignorance  or 
carelessness. 

Other  good  rules:  Be  careful  always  when  you  do  smoke — Don't 
use  frayed  electric  cords  and  make  sure  your  electric  wiring  is  not  over¬ 
loaded —  Keep  matches  away  from  children — Clean  out  junk  from 
basement  and  attic!  Most  of  all, 

Don't  Give  Fire  A  Place  To  Start! 
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1960  Fire  Losses  in  U.S. 

In  Excess  of  $1.5  Billion 

More  than  $1,544,000,000  worth [  Major  factors  in  fire  deaths  in 
jof  property  was  destroyed  by  homes  were  inadequate  escape 
[fire  last  year,  setting  a  new  re- j  arrangements  and  failure  to  be 
jeord  for  the  United  States,  ac-  prepared  for  fire  emergencies, 
cording  to  the  National  Fire  About  one-third  of  the  child  vrr- 
.Association,  Boston.  jtims  were  alone  and  unattended 

.NF'PA  said  this  is  the  first!  struck, 

time  in  li.S.  history,  association:  property  loss  total  ex¬ 
states,  that  fire  losses  reached  I  previous  years  by 

and  exceeded  Ihe  $1.5  billion! $100,000,000,  and  the 
I  mark.  I  number  of  fires  was  up  9,500. 

i  vvj.v,  <u  II  o-A  A  Almost  half  the  dollar  increase 

I  With  the  11..3.t0  American?  ,  ,  t  .u  , 

Luiaj  k  f  ~  lu  u  If  1  came  from  a  single  fire,  the’ 

killed  by  fire— more  than  half  of  *,oaaaaaa  f  c  i  .  r.  u 
ihArr,  iA  II, Ai,.  A... A  i,A,v,Ao  ..A  $48,000,000  fire  of  last  December 
Them  in  their  own  homes  —  re-  .  .  j 

ported  earlier  bv  the  associa-  '  completed 

ported  earlier  by  the  associa  Constellation  at  Brooklyn' 

tion,  the  year  added  up  to  the  .,  j  u-  u  i  j 

.  .  ,,r,r.A  J  ^ard,  which  also  caused 

worst  on  record,  NFPA  said.  deaths 

The  unprecedented  destruction  Residential  building  fires  ac - 

”  ",  ^  for  nearly  $25,000,000  of 

almost  2,124,000  fires.  j  ,  •  ,  ,  . 

the  increase,  industrial  plant 

Principal  causes  of  fire,  ac-  damage  ro.se  about  $14,600,000. 
cording  to  the  NFP.A  analysis,  ^^d  the  loss  from  forest  fires 
were  careless  smoking,  defective  was  up  nearly  $12,900,000. 
heating  and  cooking  equipment  While  losses  in  public  schools 
electrical  defects,  and  mishand- 'declined  somewhat,  damage  in 
led  flammable  liquids.  'college  and  other  educational 

F’ire  destroyed  or  damaged  buildings  rose  sharply.  Tlie  num- 
more  American  homes  than  ever  her  of  retail  store  fires  was  re- 
before.  Ihe  NFP.A  report  for  duced.  but  the  loss  total  in- 
1960  showed,  with  a  total  of  563,  creased.  F'ire  damage  to  aircraft 
000  dwellings  hit.  declined,  while  motor  vehicle 

Over  6.000  lives  were  taken  in  fires  rose  in  number  and  cost. 
These  fires,  about  half  of  them)  Improved  records  were  corn- 
children.  Lo.s.ses  to  homeowners  piled  by  churches,  by  hospitals 
mounted  to  $346,200,000.  and  other  institutions,  by  office 

I  Comparable  figures  for  fho]buildings  and  banks,  and  by 
previous  year  were  losses  of  warehouses  and  other  storage 
,$312,000,000  in  .542.1K)0  tires.  | facilities. 

j  Each  day  in  I960,  on  Ihe  aver-  There  were  890,200  fires  in 
age.  the  cost  of  home  fires  was  (all  buildings  of  all  types  which 
17  liv  es,  1,.540  houses  destroyed'  were  responsible  for  almost  $1,- 
or  damaged,  and  almo.si  $l,non,- 1140,000.000  in  lo.sses,  nearly  7.5 
000  in  money.  !  per  cent  of  the  year’s  total. 


241  years  of 
Security 

Service  & 
Satisfaction 

to  Agents  and  Insureds  Alike 


${oocl  poopio  lo  dpal  viilli** 

THE  LONDON  ASSURANCE  GROUP 

THE  LONDON  ASSURANCE 

GUILDHALL  INSURANCE  COMPANY  LIMITED 

THE  BRITISH  LAW  INSURANCE  COMPANY 
LIMITED 

THE  CITADEL  INSURANCE  COMPANY 
OF  CANADA  LIMITED 

Branches  and  General  Agencies  Throughoul  Canada 


IN  1959  120  MILLION 


DOLLARS 

was  lost  to  Canadians 
through  fire.  90%  of 
these  fires  could  have  been 
prevented  with  a  little  care — 
but  even  so,  without  fire  insur¬ 
ance,  hundreds  of  people  would 
have  been  in  serious  financial 
difficulty. 

Wawanesa  insures  the  property  of  more 
Canadians  than  any  other  company, 
and  has  achieved  this  stature  by 
providing  the  maximum  cover¬ 
age  at  the  lowest  possible 
cost. 


THE 

WAWANESA 


SECUH  iTY  e^krvicf:  satisfaction 

NEW  HAMPSHIRE 

INSURANCE  CO. 

GRANITE  STATE 

INSURANCE  CO. 


GUY  0.  THOMA.S  .T.  L.  PLANTE 

Secietarv  k  Manager  Associate  Manager 


Canadian  Department 
276  St.  James  St.  West,  Montreal 


Mutual  Insurance  Campany 


HEAD  OFFICE:  Wa 


BRANCH  OFFICES:  TCRONTO,  Ont.  .  -  WINNIPEG,  Mon, 
MONTREAL,  Que.  •  EDMONTON,  Alto.  -  VANCOUVER,  B.C. 


ABC 


ALWAYS 
BE  CAREFUL 

ABC  has  a  special  meaning 
to  the  fire  services.  In  the 
field  of  fire  prevention  it 
stands  for  Always  Be  Careful, 
the  symbol  of  fire  safety  seen 
everywhere  in  Canada.  Also  lo 
the  fire  fighters,  Class  A  fires. 


Class  B  (ires  and  Class  C  fires 
re.spectively  describe  fires  in 
ordinary  materials,  flammable 
liquid  fires  and  electrical 
fires.  Now  the  atomic  age 
takes  in  more  of  the  alphabet: 
Class  D  fires  involving  radia¬ 
tion  hazards. 


STEWART  SMITH  INSURANCE 

Fastest  Service 


To  provide  faste.st  insurance  service  to  London  market, 
our  domestic  teletype,  including  Montreal,  Toronto, 

New  York  and  Chicago  has  been  hooked  into  our  offices 
in  England  and  by  a  private  two-way  leased  circuit  open 
20  hours  a  day.  .seven  days  a  week. 

When  you  are  in  a  hurry,  or.  in  fact  any  time  you  want 
results  have  your  agent  call  a  Stewart  Smith  Office. 

630  SHERBROOKE  ST.  W.,  MONTREAL 

181  Boy  St.,  Toronto 

Oiher  Offices:  London  New  York  Chicogo  Sydney  IN.S.W.)  Hong  Kong 


Ceniurten 


DALE  &  COMPANY 
LIMITED 


Complete  Insurance  Service  Throughout  Canada 
Lloyd's  Agents  Montreol 
Offices  of 

Halifax  Montreal  Toronto  Winnipeg 
Calgary  Edmonton  Vancouver 

Hood  Office 

710  Victoria  Square 

MONTREAL 


ROYAL  EXCHANGE 
—  ATLAS  GROUP 


Royol  Exchange  Assuronca 

(A.D.  1720) 


Atlas  Assuronca  Company  Ltd. 

(AD.  1808) 


CAR  &  GENERAL  INSURANCE  CORP.  LTD. 
ESSEX  &  SUFFOLK  INSURANCE  CO.  LTD. 
THE  MOTOR  UNION  INSURANCE  CO.  LTD. 
UNITED  BRITISH  INSURANCE  CO.  LTD. 


Head  Offica  for  Canada;  759  Victoria  Square,  Mantraal 

BRANCHES  AND  SERVICE  OFFICES 

Monfraal  Toronfo  Winnipeg  Vancouver  Calgary  Edmonton 
London  Patarbereugh  Ottawa  Quebec  Saint  John  Halifax 


GUARDIAN-CALEDONIAN  INSURANCE  GROUP 


HEAD  OFFICE;  GUARDIAN  BUILDING,  MONTREAL 


Guardion  Assuronce  Compony  Limited 
The  Guardion  Insurance  Company  of  Canada 
The  Cambrian  Insurance  Compony  Limited 


Coledonion  Insurance  Company 
Coledonion-Canodion  Insuronce  Co. 
The  Insuronce  Corporation  of  Ireland  Ltd 


T  ransacting 


AUTOMOBILE,  CASUALTY,  FIRE,  MULTI-PERIL 
and  INLAND  MARINE  INSURANCE 

Branch  Offices:  CALGARY,  MONTREAL,  TORONTO,  VANCOUVER  ond  WINNIPEG. 

General  Agents:  CHARLOTTETOWN,  HALIFAX,  SAINT  JOHN,  N.B.  and  ST.  JOHN'S,  NFLD. 


Associate  OOfc* 

^  Hardy  Lirwitad,  HemiUai*, 
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Nam  should  be  a  growth  of  export 

Jl€W  1 OTITT  demand  at  least  equal  to  the 

(Continued  from  page  1)  amount  that  Mr.  Jones  forecast 

the  masurium  value  in  Ihe  use 


F/re  Prevention  Is  Everyone's  Job 


of  men,  materials  and  capital  is 
achieved  and  costly  production  is 
reduced. 


trillion  cubic  feet  a  year  by  1981 
Iwould  involve  a  total  of  fourj 
trillion  a  year.  To  develop  the! 


One  vaUd  argument  included  in  reserves  for  th.s  Production  ra  e, 
the  Du  Pont  proposal  is  the  effect  will  require  an  accelerated  scaje 
on  prices  of  expanded  domestic  of  discovery  and  development; 

rv  wh  ch  W  produce  a  sustained' 

markets.  Given  the  maximum  f  I 

share  of  the  domestic  market.  _ 

the  high  volume  producers  are 

able  to  maintain  and  reduce  QingpH  , , , 

prices  as  foreign  competition  is  o  ! 

reduced.  This  point  has  never  (Continued  from  page  1  i 

been  given  the  consideration  it  debate  on 

deserves  by  the  tariff  board  or  Neither  Mr.  Wil-i 

other  agencies  which  still  think  Gaitskells  words 

of  foreign  competition  as  neces-  ownership  pleased  Mr. 

sary  to  hold  down  domestic  ^^e  opportunity 

prices.  fiercely  attacking  the  party  . 

~  leader  without  ruffling  Mr.  G’s; 

VotCTS  equanimity  unduly.  Obviously  the 

*  *  «  nartv's  “Signposts  for  the  Six- 

(ConUnued  from  Page  D  nrner.Lme  was  dclibcr- 

apart  from  the  conflict  over  the  ately  ambiguous  on  the  subj^ect  i 
takeover.  Opinions  differ  as  to -t  deference  to  the  famous 

whether  the  U.S.  has  or  has  not  however,  the 

given  a  deadline  for  acceptance  conference  gave  the: 

of  the  Columbia  Treaty  by  Can-  j^prc^tjsion  of  shadow-boxing,  as 
ada.  Hon.  Davie  Fulton  having  perhaps  natural  after  twelve 
stated  that  Washington  would  like  ^nonths  of  internal  strife;  and. 
to  have  the  matter  cleared  up  that  the  Tories  have  admit- 
within  five  months,  otherwise  it  fed  some  virtue  in  planning, ; 
would  seek  other  sources  of  pow-  there  is  not  in  theory  a  great  i 
cr  in  the  U.S.  This  is  contradicted  difference  between  the  parties  j 
by  provincial  spokesmen.  policies,  although  1  doubt  whether 

Hon,  Lester  Pearson,  Liberal  it  would  turn  out  that  way  in 
Oppositon  leader,  touring  the  practice. 

West,  has  called  for  re-opening  Mr.  Wilson  said  that  the  Con- 
of  the  treaty  negotiations  in  an'servatives  had  not  stolen  La- 
effort  to  find  a  common  groundjbours  clothes.  According  to  one, 
that  would  be  acceptable  s\h'''^rs\on  I  saw  in  the  pre.ss  they 

had  stolen  “the  labels  inside  the 

,  '  ...  ..  •'  w  lining  of  the  trousers”  adding 

In  view  of  he  cold  war  be- 

.  j  tu  Ithat  “It  will  be  a  mighty  poor 

^een  Victoria  and  Ottawa  lhere|^^^^_.  „3ked„ess.”  La-, 

is  small  hope  for  .such  an  agree-;^^,^  however,  have  the  knack  of 
ment  within  the  near  future.  Lloyd  seems! 

-  to  have  made  Mr.  Wilson  angry, 

D  ‘  Lx  17  A  by  making  use  of  the  “planning” 

DTl^nt  rUlUTC  label  on  which  Labour  has  al- ' 

(Continued  from  page  1)  ways  set  such  store. 

'  The  other  highlight  of  the  con- 

ftantial  amounts  of  new  “for-  fg^gnee.  of  course,  was  the  de¬ 
sign”  capital  will  have  to  be  bate  on  the  Common  Market. 
Imported.  Gaitskell  and  Co.  were  deliber- 

Exporf  Growth  ately  ambiguous.  They  want  to 

The  other  factor,  which  Mr.  see  whether  the  negotiations  are 
Jones  did  not  touch  on  in  his  a  success  or  a  failure  for  obvious 
address  but  is  of  tremendous  reasons.  j 

long-range  importance,  is  the!  Not  so  some  of  the  speakers, 
imminent  growth  of  export  busi- from  the  floor  where  the  weight, 
ness  on  an  even  larger  scale  than  of  opinion  seemed  to  be  against 

the  recent  spectacular  increases,  entry.  We  saw  a  .sudden  tender- 

Export  volume  in  1962  will  ness  for  the  C'ommonwealth 

probably  reach  a  figure  of  arou.nd:  which  I  for  one  had  never  no- 

1.2  billion  cubic  feet  per  day.  Ifiticed  before.  This,  however,  was! 
Trans-Canada  Pipe  Lines  Limited  a  smokescreen  to  hide  the  envyj 
were  to  receive  an  export  permit  1  of  the.  success  of  capitalism  on| 
for  the  gas  which  it  wants  to ; the  Continent.  j 

send  across  the  border  at  Nia-i - j 

gara  Falls,  this  would  be  in-i  Dominion  Explorers  Ltd.  advises! 

creased  hv  about  five  nor  rent  !  additional  100,000  shares  have 

rreasea  oy  aooui  live  per  pursuant 

In  any  case,  next  year's  export, |*o  *he  exercise  of  incentive  options 
,,  ,  ,,  ,  ■  held  by  directors,  officers,  and  em- ' 

swollen  by  the  huge  California  ployees  of  the  company  established  I 

contract,  will  amount  to  a  mini-  ?9''58.*®^ht^e*'’ire‘'now  il3or2T8‘’Vhares ! 
mum  of  about  425  billion  cubic  «od  outstanding. 

feet.  Significantly,  export  next  Canada  steamship  lines 

year  will  equal  or  surpass  .A*"**'*  *'*y'®** 

*  .  ^  ^  that  an  additional  550  common  shares  i 

domestic  demand.  1  have  been  issued  to  senior  officers  ! 

_ _  ,  ,  .  I  of  the  company  pursuant  to  the  com- 

New  proposals  for  export  are  pany's  stock  option  plan,  bringing  the 

.Iready  bubbling,  and  Il'weiatUy',  ; 

Costly  "Large  Loss"  Fires 
Run  Up  Total  to  $17  Million 


Throughout  the  year,  fire 
strikes  an  average  of  170  Cana¬ 
dian  homes  every  day. 

Every  fifteen  hours,  fire 
fakes  a  life  somewhere  in 
Canada. 

And,  the  tragic  thing  about 
these  fires  is  that  thousands  of 
them  could  have  been  avoided. 
They  should  never  have  hap¬ 
pened! 

It  is  as  a  reminder  of  this 
fact  that  the  nation  is  observ¬ 
ing  Fire  Prevention  Week  from 
October  8  to  14. 

Nearly  one-fourth  of  all  fires 
in  this  country  arc  caused  by 
matches  and  careless  smoking, 
according  to  the  Canadian  Un¬ 
derwriters’  Association:  an¬ 


other  twenty  per  cent  are  the 
result  of  misuse  of  electrical 
equipment. 

Simply  by  using  care  with 
matches  and  lighted  cigarettes, 
cigars  and  pipes,  we  can  hold 
down  our  vast  fire  toll. 

By  keeping  matches  away 
from  children  we  can  prevent 
from  starling  fires. 

By  making  sure  that  all  of 
our  electrical  appliances  are  in 
good  repair,  we  can  reduce  the 
possibility  of  fire  still  further. 

These  are  some  of  the  truths 
being  stressed  during  F'ire  Pre¬ 
vention  Week  this  year. 

Fire  Prevention  Week  always 
falls  in  the  week  containing  Octo- 


iber  9th,  for  it  was  on  that  dayi  Last  year,  in  this  country  of 
in  1871  that  the  Great  Chicago  ours,  fire  took  the  lives  of  over 
[Fire  broke  out.  The  Chicago  firc!,560  persons,  with  over  230  of 
took  2,)0  lives  and  destroyed  these  being  children. 

1 17,430  buildings  and  other  pro-.  Fire  losses  in  Canada  have  ex- 
iperty  worth  $175,000,000.  In  terms  Veeded  $124,000,000  for  the  sec- 


10  Years  of  Fire  In  Canadian 
Homes  ■ 

Average  of  Annual  Loss  for  Years  1950*59 

No.  of  % 


of  today's  construction  costs,  thei 
Chicago  property  damage  would 


ond  year  in  a  row,  with  the  total 
climbing  substantially  each  year.! 


home  all 
fires  fires 


have  run  into  billion.s! 

;  It  is  to  the  interest  of  all  to 

Alberta  . 

1,959 

63 

The  Great  Chicago  F'ire.  in  ad- 

rededicate  ourselves  to  the  never- 

Flritish  Columbia  . 

4,674 

63 

dition  to  being  tragic  anti  cosily. 

ending  crusade  against  F’ire. 

iManitoba  . 

1,579 

73 

had  one  constructive  facet  —  it 

438 

70 

made  North  America  fire  con- 

IT'S  AUTOMATIC 

iXew  F>run.swick  . 

1,641 

80 

scions. 

An  Ottawa  woman's  oil  burn- 

Nova  Scotia  . 

682 

38 

Eventually  it  brought  recogni- 

cr  motor  .seized,  caught  fire. 

Ontario  . 

16,231 

73 

tion  of  the  need  for  a  concerted 

Asked  by  the  fire  department 

Prince  Edward  Island  . . 

143 

39 

naitonal  fire  prevention  effort. 

if  she  had  ever  thought  of  hav- 

Quebec  . 

25,511 

81 

Each  year  the  Queen,  by  pro- 

iiig  it  checked  and  serviced  in 

Saskatchewan  . 

1,117 

60 

clamation,  sets  aside  the  week 
containing  October  9th,  as  Fire 

the  ten  years  she  had  owned  it, 
she  retorted:  “Of  course  not, 

Yukon,  N.W.  Territories 

83 

55 

Prevention  Week  in  Canada. 

it's  an  automatic  burner.” 

Canada  . 

54,058 

74 

1,060,593  17 
2.819,073  25 
893,870  ‘JO 
11,837  0 

1,012,753  30 
833,515  25 
5,794,861  19 
55,538  8 

9,716,935  oj 
512,735  16 
67,942  14 

22,779,652  ^ 


Bright  Future 

(Continued  from  page  1) 


More  than  $17  million  worth 
of  property  was  destaoyed  in 
Canada  by  fire  last  year,  nearly 
triple  the  $6  million  loss  re¬ 
corded  in  1959.  Explanation? 
The  increased  number  of  “large 
loss’*  fires,  those  involving 
S250,0(X)  and  up. 

There  were  17  of  these  last 
year,  compared  with  11  in  1959. 
One  fire  alone,  an  Ontario  flour 
mill,  consumed  $7  million. 
Seven  store  fires  accounted  for 
more  than  $3  millions.  One  of 
t-hese  claimed  10  lives,  as  well 
as  $500,000. 

Three-quarters  of  a  million 
was  the  toll  of  fire  in  tw'o 


Portable  Space 
Heater  Tricky 


If  you  use  a  portable  oil  space 
heater  in  your  home,  remem¬ 
ber  that  it  represents  a  definite 
fire  hazard.  It  should  be  set 
absolutely  level  and  should  not 
be  carried  around  from  room 
to  room  while  burning.  Changes 
in  draft  are  liable  to  cause  ex¬ 
plosion. 

Canada’s  fire  services  hope 
that  just  as  soon  as  you  can 
you  will  dispense  with  it  in 
favor  of  a  more  permanent  type 
of  heating  unit. 


schools,  half  a  million  in  a 
couple  of  churches. 

What's  the  thinking  on  large 
lo.ss  fires,  most  of  them  in  big 
industrial  places?  Fires  likely 
to  put  many  out  of  work?. 

One  thing  is  certain:  nearly 
all  start  as  minor  outbreaks, 
not  stopped  before  they  become 
conflagrations.  Principal  rea¬ 
sons  given:  construction  weak¬ 
nesses  and  the  absence  of  alarm 
and  protective  sprinkler  sys¬ 
tems.  (Structural  weaknesses 
include  the  lack  of  division 
walls,  unenclosed  stairwells  and 
elevator  shafts i. 

Neglect  and  human  careless¬ 
ness  .  .  . 

Whether  its  a  huge  plant  or 
a  small,  cherished  home,  fire 
can  become  an  inferno  in  min¬ 
utes.  Five  minutes  is  par  for 
the  course  of  fire  in  the  home. 
The  big  plant  need  not  take 
much  longer.  The  bigger  the 
place,  the  bigger  (even  faster) 
the  fire. 

The  lessons  of  fire  safety 
in  the  home  offer  a  good  place 
to  start  in  looking  at  the  prob¬ 
lem  of  Canada's  large  loss 
fires. 

With  four  million  homes,  and 
18  million  people  living  in 
them,  fire  prevention  can  be 
highly  per.sonal.  greatly  produc¬ 
tive. 


Deaths  By  Fire  in  1960 

MEN  WOMEN  CHILDREN  TOTAL 
Alberta  16  (  26)  10  (  7)  15  (  13)  41  (  46) 

B.C.  38  (  47)  14  (9)  19  (  30)  71  (  86) 

Manitoba  11  (  11)  6  (  8)  18  (  14)  35  (  33) 

Newfland  1  (  7)  3  (  5)  15  (  26)  19  (  38) 

N.  Bruns.  11  (  8)  3  (  2)  10  (  7)  24  (  17) 

N.  Scotia  10  (10)  6  (  13)  16  (  23)  32  (  46) 

Ontario  74  (  68)  53  (  41)  58  (  62)  185  (171) 

P.E.I.  2(1)  0(1)  1(3)  3(5) 

Quebec  34  (  28)  24  (  18)  71  (41)  129  (  87) 

Saskatch.  12  (  13)  6  (  2)  7  (  13)  25  (  28) 

Yukon  NWT  0  (2)  0(0)  2(1)  2(3) 

TOTALS  209  (221)  125  (206)  232  (2337  566  (560) 

For  each  of  the  last  two  years  The  worst  record  was  in  1937  I 

•he  rale  was  3.2.  when  6,18  died,  for  a  rate  of  3.9.  j 


60  HOME 'FIRE  TRAPS 


How  many  (on  you  ruunt 
in  corresponding  rortnis 
of  your  home? 


1—  Rubbish  and  litter. 

2—  Lighted  matches,  candles. 

3—  .M  a  t  c  h  e  s  in  pockets  of 
.stored  clothing. 

4—  Flammable  liquids,  espe¬ 
cially  in  bottles. 

$— EJectric  drop  cord  hung  on 
nail. 


6—  Open  gas  container. 

7—  Oily  rags,  old  papers,  rub¬ 
bish-spontaneous  combus¬ 
tion  dange*. 

•— .\o  fireproof  insulation  in 
partition  walls,  ceiling. 

9— Loose  light  bulb,  wiring. 

1(1— Defective  car  fuel  or  igni¬ 
tion  system. 

11— Oil-filled  floor. 

12—  No  fire  door  into  house  (any 
door  here  likely  contrary 
to  municipal  ordinance'. 

Living  Room 

13 —  No  fireplace  screen. 

14—  Broken  fireplace  flue. 

15—  Curtains,  papers  near  open 
fire. 


16—  Smouldering  cigarette  be¬ 
hind  cushion. 

17—  Skimpy  ash  trays. 

18—  Worn  electric  w'iring  under 
carpet. 

19—  Tinder  dry  Xmas  tree,  had 
wiring,  broken  bulbs.  Tree 
should  stand  in  water.  No 
candles,  please! 

26— (■  a  r  e  1  e  s  s  smoking,  any- 
where,  anytime.  For  ex¬ 
ample.  the  drowsy  time  of 
watching  the  late  TV  show. 

21— Ashtray  emptied  into  waste 
basket. 


22—  Soot-filled  pipes.  Acid  from 
soot  eats  holes  in  the  pipes. 
In  a  climate  where  homes 
need  warmth  at  least  eight 
months  a  year,  any  heating 
defect  invites  disaster. 

23—  Rubbish  and  litter,  near 
furnace. 

14 — Flammable  liquids,  gaso¬ 
line.  etc.,  stored  near  heat. 

25—  Hot  ashes. 

26 —  Paint  cloths,  oil  rags  left 
carelessly. 


27—  .in  amp.  electric  fuse.  Use 
of  anything  but  15  amp.  size 
for  ordinary  household  wir¬ 
ing  is  like  muzzling  the 
watch  dog.  Pennies,  hair¬ 
pins.  foil  as  fuses.  Surefire! 

28—  Use  of  matches  or  open 
lights  to  check  gas  leaks. 

29—  Blow  torch  thawing  out 
frozen  pipes,  especially  in 
cramped  location. 

30—  No  fire  stop  between  raf¬ 
ters  (at  every  level  of  the 
home'. 

31—  Home  workshop  hazards: 
overloaded  (oil  -  hungry l 
electric  motors,  wood  shav¬ 
ings. 


32—  Curtain,  towel,  laundry 
blowing  against  hot  stove 
pipe. 

33—  Flammable  cleaning  fluids. 

34—  I'nchecked  stove  draft. 

35—  Oil-soaked  floor  under  stove 
or  healer. 

36—  Hot  stove  grease  (no  rug, 
sand,  even  baking  soda 
handy  to  smother  flare-up'. 

37—  Hot'  ashes  in  cardboard, 
wooden  box. 


38—  Dust,  flour  thrown  into 
.stove  (or  furnace).  Explo¬ 
sion  hazard. 

39—  Dirty  mops,  cleaning  rags 
stored  in  closet. 

40—  Kerosene  (coal  oil)  used  to 
quicken  stubborn  fire. 

41—  Peeling  wallpaper  near 
stove  pipe.  No  pipe  collar 
going  through  wall. 

42—  E'orgotten  hot  iron. 

43—  Loose  matches  —  invitation 
to  playful  young  hands. 

44—  Unsnuffed  match  thrown 
into  garbage  pail. 


45—  Refuse,  garbage,  old  leaves. 

Dining  Room 

46—  Lighted  wax  candles,  espe¬ 
cially  at  party  time. 

47—  Bad  wiring  of  toasters  and 
appliances,  underneath  car¬ 
pet. 

Children's  Room 

48—  Frayed  wiring  of  elertric 
toys. 

49—  Oil  control  \al\e  of  spare 
heater  (deadly  hazard  for 
young  hands  anywhere). 


56— Loose  matches. 


51— Touching  electrical  switches 
while  wet.  For  unconscious 
victims  of  shock  call  Fire 
Department  for  inhalator. 


52—  Wood  joists  close  to  chim¬ 
ney.  Sagging,  they  weaken 
bricks,  break  open  flue 
lining. 

53—  Ungrounded  TV  aerial. 

54—  Sparks  on  roof. 


55 —  Smoking  in  bed. 

56—  “Octopus”  electric  plug 
connection  underneath  bed. 

57—  Portable  oil  space  heater 
especially  dangerous  here. 
Bed -making,  sheet-waving 
can  cause  draft,  cause  ex¬ 
plosion. 

58—  Lighting  matches  to  look  in 
closet. 

59—  “Strike  anywhere’* 
matches. 

60—  In  case  you  missed  it  — 
smoking  in  bed! 


Fire  Losses:  1 960-1959 


AS  REPORTED  BY  PROVINCES  TO 
Number  of  Fires 
1960  1959 

Alberta  .  4,658  4,674 

British  Columbia .  7,822  8,268 

Manitoba  .  2,530  2,080 

Newfoundland  .  600x  912 

New  Brunswick  .  2,204  2,438 

Nova  Scotia  .  2,659  2.383 

Ontario  .  25,153  25,078 

Prince  Edward  Island _  467  442 

Quebec  .  31.379  35,794 

Saskatchewan  .  2,011  2,038 

Northwest  Territories _  68  67 

Yukon  Territories  .  N/A  67 


DOMINION  FIRE  CO.MIVIISSIONER. 


$  Loss 

1960 

$  7,630,695  $  ’ 

18,290,383  L 

6,080,983 
l,044.231x  : 

4,766,056 
3.661.464 
42.163.599  4( 

740.781 

40.602.510  4( 

3.132,065  : 

679.708 
N'A 


1959 
M02.221 
i. 859, 552 
!,502.141 
!.409.232 
1.726.872 
!. 571. 624 
1.819.944 
839,912 
1.989,820 
1.280,579 
.410.071 
20,270 


Deaths 
1960  1959 
41  46 


185  171 

3  5 


Canada  Total  .  79,551x  84,241  128,792,475x  124,532,238  566x  560 

X  —  Estimate  Per  Capita  Loss  $7.16  $7.05 

(Note:  Forest  fire  w'aste  and  some  Federal  Government  losses  are  not  included  Yukon  1960 
figures  not  available.) 

This  Is  Still  A  Record  To  Be  Ashamed  Of 


